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TS DOING IN THE MONEY
AND STOCK MARKETS TODAY

WATER POWER

SAVES A GREAT |

SUM EACH YEAR

Development Lessens Coal
Importation in Canada of
$267,270,000. :

(Staff Correspondent Toronto Globe)

Ottawa, Jan. 11 — Three million

!ﬁmpower was developed from Can-
da’s waterfalls during 1922, of which
1,380,000 was in Ontario, about 1,000,-
000 in Quebec, 310,000 in British Col-
umbia, and the remainder being distri-
buted among Manitoba, Alberta, Nova
Beotia, New Brunswick and Prince Ed-
ward Island. Manitoba developed about
110,000 horsepower, * Alberta 45,000,
Nova Scotia 50,000 and New Brunswick
40,000, In a .chart prepared by the
Water Power Branch of the Depart-
ment of the Interior it is shown that
an almost fixed periodicity marks the
increase in this development; the figures
doubling themselves every seven years.
Another chart issued by the same office
has a projection line which indicates
that by 1940 there will be a total water-
wheel installation in Canada of 5,600,-
000 horsepower.

To show the value of this hydro
power to the business of the Dominion
a statement issued by the Water
Power Branch sets forth that the horse-
power development per 1,000 of Can-
ada’s population, according to ‘the 1921
census, is 887, the total capital invested
in the development §620,658,731, and
the estimated revenue is $81,600,000.
Translating these figures into coal

terms the equivalent coal consumption:

of 8,000,000 horsepower, at 9 tons per
annum per installed horsepower, is a
little over 26,725,000 tons, and the value
of that coal saved would be at an aver-
"#Ee price of $10 per ton for imported
coal, $267,270,000. The figures pre-
pared also show that the increase in
developed horsepower in the 10 years
from 1912 to 1922  was 105 per cent.

The use of the water power is divid-
ed as follows: In central stations, 2,-
165,000 horsepower, or 73 per cent.; in
pulp and paper mills, 484,228 horse-
power or 16 per cent.; in other indus-
tries, 820,561 horsepower, or about 11
per cent. g

RETAILERS OF
MASSACHUSETTS ¢
EXTEND PLANS

Boston, Jan. 11—The board of di-
rectors of the Massachusetts Retail
Merchants Association at a meeting at
the Boston City Club, voted to organ-
ize a research department and passed a
very much increased budget to carry
on its work. Arrangements were also
made to en the services of a well-
known- statistician to tabulate statis-
tics on a comparison of merchandise
gain, operating expenses, stock turn-
over and other statistics of interest to
the retailers.

Another feature of the assoclation
for the coming year will be the estab-
lishing of a bulletin service. This will
take up business conditions throughout
the country and will solve problems
which confront the retailer. Another
department of the bulletin will be de-
woted to work of a statistical nature,
such as the retirn merchandise evil and

gumﬁonll work among store em-

{

oyes. County groups throughout the

te were also organized at the meet-
ing. They will be under the direction
of the incoming directorate. ]

BELGIUM'S RECOVERY.
Testimony of Monthly Iron Produc-
tion During 1922. ;

*

The improvement of trade conditions
in Belgium is shown by the monthly
output of iron and steel in that coun-
try. The figiires for September showed
that the monthly output had been con-
siderably more than double as com-

red -with either January or February.

'he monthly output officially reported
‘i as foﬂom:-'f'

It is farther stated that the average
output per month in 1913 was 200,896
‘tons and that in 1921, at the time of our
own steel trade reaction, the average
worked out only 60,625.

MORNING LETTER.

(McDougall & Cowans, Private Wire)
' New York, Jan. 11—There is a disap-
pointment now in circles which up to
' the last moment had thought that there
would be some change in the French

slan. There is still some debate as
" to what extent France will carry out
her plans. The stock market is rarely
affected by developments “after the
netws is out” and unless serious compli-
eations develop, it is doubtful if the
situation can cause further reaction
in securities values. In the last week
stocks have given every indication of
wanting to go up.

Bear raids have not been particularly
successful. The attempt to depreis
Baldwin yesterday came just before
the announcement of the Pennsylvania
Jocomotive order and it is understood
that several traders were punished.
One of the important developments
was the easing of call money. After the
temporary stiffening. of rates last
weelk, Wall street seems to have a very
large supply of money and predictions
are being made of a rate close to 8 per
cent. aking advantage of cheap
money, pools bid their stocks up with
the same confidence they had before
the development of the reparations
question.

CRUDE RUBBER.

Spot smoked sheet crude rubber is
quoted 29% cents a pound in New
_.York, about highest level reached since
Bast year's low around 18 cents. Deal-
ers and importers report little activity
at present, but anticipate strong de-
mand in near future.

" Japen’s development along electrical
lines is proceeding with great rapidity.

FINANCIAL

NEW YORK MARKET.

(By direct private wire to McDotgall
& Cowans, 28 King street, city.)

. ; New York, Jan. 11.
Stocks to twelve noon.

Open High Low
Allied Chem ..... 74 74 8%
Allis-Chalmers ... #4%, 45% &
Am Car Fdry .. 182 182Y, 182
Al Gult .. ... 21y, 21% 2%
Am Int Corp ..... 26% 26%; 26%
Am Smelters ..... B4 54% 54%
Am Telephone ...128Y 12815 128%
Anaconda ........ 48Y, 48% A8Y:¢
Balt & Ohio ..... 41% 41Y, Al3%
Bald Loco ....... 182% 13415 132%
Beth Steel B ...... 62Y, 62 62
Brooklyn ......... 1Y%  11Y%  10%
C PR (oo 148 143 148
Can .............. 81% 81% 81y
Chandler .... 68 68 68
Calif Pete ........ 76 78 %
Chlle =0 .viiaa, 29%, 29% 29
Corn Products ....125% 125% 125%
Cosden Oil ....:.. B55Y bB5Ys 54,
€Columbia Gas ....105 105 105
Cont Can
Coco Cola
Crucible .....
Chino ..t L
Davidson Chem .. 33 33. 33
Dupenit ool...... 1103, ~110%, 11034
Erie Com ........ 10% 10% 10%
Famous Players ... 86% 86% 36%
Gen Motors ...... 143 143 14
Gulf S Steel ..... 79V, 79Y, 79Y%
Houston Oil ...... 71 71 71
Hudson Motors ... 25% 25% 25%
Indus Alcohol .... 65% . 65% 65%
Imperial Oil ......111% 111% 111%
Kennecott ........ 36Y, 86Y - 36%
Kelly Spring ..... 47%, 473
Keystone . Tire .... 9% 9% Y,
Mid States Ol .... 118, 113, 11%
New Haven ...... 20, 20Y% 20%
N YCentred ...... 98%, 983, 93%
Nor & West ...... 110 110 110
North America ...102%; 102% 102%
Pennsylvania ..... 46V, 46Y, 463%%
Pan Am A ...... 87Y, BTY, 863,
Pan'Am B ....... 811, 813, 81
Pearce Arrow .... 13% 13%  13%
Pollman .. ..:..... 180 180%, 180
Pere Maquette .... 36% .863% 386%
Pacific Oil ........ 47%. A% ATy
Roy Dutch ....... 51%, 513, 513
Bubbers.. ... ... 56Y, 57 56
Sinclair Oil ...... 83%; 83% 88%
St Peul . 21y, 21Y, 21Y
St. Paul Pfd ...... 88% 33% 83%
Studebaker ....... 114% 1153, 118%
Steel Foundries '.. 86Y, 86  86Y%
Stan Ol N J ..... 41% 41% 41Y%
Stan Oil Ind ..... ORIl il .
Texas Company .. 48% 483 48Y,
Transcontinental .. 123 12% 12%
Tex Pac C & Oil.. 203, 21% 20%
Timkens ......... 84Y, 848, 34,
Union Bag & P .. 66 66° 66
Union Pacific ..
U S Steel ..
U S Realty ......
Utah Copper
United Drug ......
Westinghouse
Sterling—4.68%.

MONTREAL MARKET.

Montreal, Jan. 11.
Stocks to twelve noon.

Open High Low
fAbitibi Com .... 68 68 68
Abitibi Pfd ...... 99 oF 99
Ames Holden Pfd. 4a
Ashestos Corp ... 64b
Asbestos Pfd .... 85 85 85
tlantic Sugar ... 28 28 28
ell Telephone ....115Y, 115Y, 115%
Brazilian ......... 2% 2% 4£2%
B Empire 2nd Pfd. 26 26 26
B Empire Ist Pfd. 71 rd! 71
B Empire Com ... 9% 9% 9%
Brompton ........ 883% 38
Can Car Com .... 33 33 33
Can Cement Pfd..100%; 101 100Y;
Can Cottons ...... 115 115 115
Can Gen Electric.. 82 82 82
Can Steamships .. 18Y% 18Y%, 18Y%
CanSSPd...... 56 b5 4%
Cons S & Min ... 26 26 6
Detroit United .... 67b s
-PDom Bridge ...... 71b Savh s e
Dom Canners ..... o 0 8%
Dom Glass ....... 90 90%, 9
Dom Glass Pfd .. 97 97 97
Dom Textile ...... 190 190 189Y,
H Smith Paper ... 7% T4 7Y%
H Smith Pfd ..... 10la e L
Lake of Wéods ..182 182 182
Laurentide ....... 93Y, 93
Lyall Con ..... 45 45
McDonalds .
Mackay ....... 106, 106%4
Maple Leaf Mill..118b .... ....
Mon LH & P.....104 104% 104
Mon Tramways ..160a
Mon Tram Debt .. 79% 79Y%, 79Y%
Nat Breweries .... 48Y, 48, 48Y,
Ogilvie Milling ...290b
Ont Steel ........ 41 4 41
Ottawa L H & P.. 89% 89, 891,
Penmans Ltd ....181 181 181
Price Bros ....... M4y, MWL MY
Quebée Railway .. 28 23 228,
Spanish River .... 96 96 96
Span River Pfd ..104%,  104Y,  104%
Steel Canada ..... 62 62 61Y5
S§t. Law Flour ,.. 78a
Toronto Railway.. 85 86 856

Tuckett Tobaceo .. 5éa
Wabaso Cotton .. 78a
Wayagamack ..... 60a
Winnipeg Electric. 38a
Banks
Montreal—232.
Royal—216%.
Molsons—171.
Nova Scotia—254.
Union—186a.
Commerce—197%5.
1982 Victory Loans—101.70.
1923 Victory Loans—100.50. .
1927 Victory Loans—102.25.
1983 Victory Loans—104.65.
1984 Victory Loans—102.06.
1987 Victory Loans—106.75.
1925 5 p. c. War Loins—-loo.ﬂ‘

CHICAGO GRAIN MARKET.

seus P

ses seee

Open High Low
May wheat ...... 1193, 120  119%
July wheat ...... 118y, 1128, 112%,
September wheat 108%. 1087 108%
May cotn ........ 2 122 12%
September cormn .. 72 72 72

WINNIPEG WHEAT MARKET

Open High Low
May wheat ......118 118Y, 1127%
July wheat ...... 112Y%, 112Y% 112%
May oats ........ 487, 48% 487

MAIL ORDER PRICES HIGHER,.

New York, Jan. 11—The new spring
catalog, issued by one of the leading
mail order houses will show prices on

‘| actusl accomplishments right

TONE INPROVED
AFTER EARLY
" PRICE SAGGiG

Some Stocks Reach Record
Top in Wall Street—More
Interesting 'in Montreal.

New York, Jan. 11, — Opening.) —
Prices sagged slightly at the opening of
today’s market, with most of the mar-
ket leaders showing only fractional
gains, Good buying was noted among
some of the minor oils. Hupp Motors
dropped a point and fractional reces-
sions were n in Baldwin, Crucible,
Pan-American, Pere Marquette and
Producers and Refiners.” Canadian Pa-
cific advanced 3-4, and American

[Smelting, American Can, Utah Copper

and American Car rose fractionally.

late advance, imparted a better tone to

ders had been absorbed. California
Petroleum was pushed up 1l points
to 71%.

Another new record top and new
high prices for the year also were es-.
tablished by Postum Cereal, up 4 5-8;

Oil advanced 1 8-4 poigts, and Beldwin,
‘Utsh and Phillips Petroleum 1 each.
‘Losses of 3-4 to 1Y were registered by
Dutpont, Allied Chemical and Beach-
nut.
ware and Hudson was récorded at
106, a loss of six points. Foreign ex-
change opened higher, demand sterling
rising 1 8-4 cents at 4.67 8-4, but yield-
ed slightly later. French, Belgian and
Italian remittances were. higher, but
the German marks showed a slight
loss. - :

Later Gains,

New York; Jan. 1l~—~(Noon.)—Pool
operations in special stocks were vig-
orously carried on throughout the
morning, strength of these issues in-
fusing stablity to the general list.
Operations for the advance were aided
by lower money rates and the higher
quotations for the principal European
exchanges. Motor accessories, equip-
ment, tobaceo, food and merchandising

. { shares were all bought at steadily ris-

ing prices, Railroad shares appeared
unaffected by the liquidation of Dela-
ware and Hudson, which extended its
loss to nearly seven points. Canadian
Pacific moved up a point, and most of
the other active issues advanced frac-
tionally. Some of the outstanding
gains around noon were Nash Motors,
up 12; Postum Cereal, up 5, and Hart-
mann Corporation, Woolworth, Austin
Nichols, Loose Wiles, Pierce Oil Pfd.,
California . Petroleum, International
Paper and”United Drug, all up 2 to
41% points. Associated-Oil, Pacific Oil,
the Pan-American issues and Reming-
ton Typewriter were heavy, the losses
running from 1 to 2 points. Call
money opened at 4 per cent.

Montreal Exchange.
Montreal, Jan, 11—(10.30.)—Trad-

.|ing was more interesting than yester-

day on the local stock exchange during
the first half hour this morning. There
were several fractional variations. Bell
Telephone was up a quarter to 115%,
Brazilian fractionally stronger at
42 7-8, Dominion Textile down one to
189, Quebec Railway off a half to
22 3-4, while Steel of Canada suffered
the greatest decline by
point to 62. Of the papers, Brompton
was up a half to 88%, and Spanish
River Common was unchanged at 96.
Other leaders were quiet.

Exchange Today. .

New York, Jan. 11—Sterling ex-
change irregular. Great Britain, 4.67%.
France, 6.95; Italy, 4.97;° Germany,
0095%. Canadian dollars % of one
per cent discount.

OPINIONS ON ;
THE MARKET

(McDougall & Cowans, Privute:mre)
New York, Jan. 11—Livingstone &
Co.:—“With the large short interest
which has been built up in the stock

market di
there should

a shgrp relly on any

’ | definitely favorable mews.

Thomson McKinnon:—“It ‘is very
well for us to have faith, but some
now
would be better in assuring us of the
future. Self interest-at this time would
warrant longs to take advantage of the
bulges to part with some of their
holdings.”

Clark Childss—*“It is a mixed mar-
ket. Whatever the foreign news, some

things seem high enough to be sold.”

Houseman & Co.:—*“The waiting at-
titude of the market is being em-
phasized.” .

Hornblower and Weeks: — “Thin
markets in specialties indicate the wis-
dom of periods of strength for selling
rather than waiting for special weak-
ness to develop.”

Bache & Co.:—“During the last ten
days we have had activity on the de-
cline and dullness on the rally. This
s an unfavorable sign.”

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowans, Private Wire)

New York, Jan. 11—Bank of Eng-
land discount rate unchanged at 8
per cent, Canadian Pacific first, week
January increase 542,000. i

Lausanne conference agree to ex-
change of minority civil population be-
tween Turkey and Greece, affecting-one
million.

CUBA CANE SUGAR.

At the Cuba Cane Sugar Corporation
annual meeting President Ogilvie said
the crop was started earlier this year
8o as to get the necessary labor organ-
jzed satisfactorily and because it was
felt there would be a good market for
every pound of sugar that could be
produced this year.

FINANCIAL NOTES.

Montreal, Jan, 11.—Cables, 4.71,
: London,jan. 11.—Bar silver, 81 9-16d.

an average of 10 per cent higher this
year than those in the spring catalog
issued a year ago, it is said.

an ounce.
New York, Jan. 11, — Foreign bar
silver, 65 1-8 :

Active buying of specialties, which:
took a prominent part in yesterday’s'

thé market after the early selling or-,

Loose Wiles Biscuit, up 8%, and Hart-|
mang Corporation; up 4. Tidewater

One sale of 400 shares of Dela-

sagging a'

the last few weeks,:

on the Wolves Gas and Whistling Buoy
- 148 not burning.

SEVEN ON TRIAL
IN BOSTON ON

Boston, Jan. 11—Seven defendants
charged in a federal imdictment with
using the mails in a scheme to defraud
in sbock selling under the firm names
of H. H. Superior and Co., S. S.- Lew-
is and Co. and B F. Kaufman and Co.
in this ‘city, went on trial in the United
States
Brewster and a jury, .

They are Samuel S. Lewis, Louis L.
Schwartz, Benjamin F. Kaufman, Har-
ry H. Superior, Morris Schuman,
Frank J. Cooper, and Harry Watchtel
All have pleaded not guilty.
$300,000 Fraud Charged.

The defendants were arrested several
months ago by post-office inspectors
i who declared at the time that about
$100,000 had been obtained from resi-
dents of New England in the course of
operations of the alleged scheme to de-
fraud.
| The indictinent charges that the de-
fendants were engaged in the business
of selling certain stocks under the firm
names mentioned and that the scheme
congisted of representing to prospective
purchasers who had shares of the stock
that if they would increase their hold-
(ings to a certain higher number of
shares the defendants would, within a
certain time, be in a position to dispose
of the larger block to other customers
at a profit to the original purchaser,

Postoffice Inspector Byron S, Hall
testified to interviewing Schwarts on
two oceasions. Schwartz told him, he
ssid, that Monarch Petroleum Company
. stock and Diamond Louisiana Oil Com-
pany stock were purchased by S. S.
Lewis and Company from brokers at
about 80 cents a share and were sold
at $5 a share.

BOSTON LUMBER MARKET.

(Boston Commercial Bulletin, Jan."8)

That there will be a great deal of
spruce needed for construction this yea#
is the opinion not only of those with
whom the wish might be father to the
thought, but of very many others' as
well, Nearly all competent observers,
indeed, believe that the building trade
in 1923 is bound to experience un-
usval activity., The spruce manufac-
turers, therefore, when looking ahead
a little cannot avoid feeling happy,
but when confining their outlook to
the quite early future they are not 8o
pleased.

Provincial Random,

Much that has been said about di-
mension spruce is applicable also to the
random lengths. In other words prices
from this time forward may be expect-
ed to depend to some extent upon the
facilities for )transportaﬁon. At this
writing the demand is not very animat-
ed and the tonme of the market can-
not be called firm. :

For seantling the range is $33 to $85.
Now and there there is a forced sale at
rather less than the lower figures and
for an unusually nice lot 36 is occas-
ionslly secured, The bulk of currefit
business is being done, however, at $83
to $85, The dealing in 2x6 and 2x7 s/
at about the same figures,

Transactions in 2x8 at $43 are not 80|
uncommon as'a few days ago. The
market is hardly so firm therefore as
during the greater part of last month.

. It continues true that 2x10 is offered
at the same prices as 2x8. 1

Boards, .

The buying ‘of rorthiern ‘and eastern
boards cannot be described as eager.
Some manufacturers seem indeed to be
taking a rather firmer view of the sit-
uation.

For nice random spruce covering
boards merchantable grade 5 inches and

Other sellers, more inclined to meet the

to accept $32. The supply in first

hands is nat at present burdensome.
Hemlock boards clipped to 10, 12, 14

and 16 feet are being sold at $34 to $85.

! There are sellers who quote $36.

i ' In matched spruce boards 10, 12, 14,

It is possible that there are sometimes
sales at rather less than the lower fig-
ures given, in the table.

Laths,

FRAUD CHARGE

and 16 feet the dealing is rather slow. |

OVER EIGHTY-EIGHT YEARS
MAKING GOOD . BOILERS
. AND STILL MAKING THEM
Write for tllustrated folder
Established 1834
Head Office & Works—Londen, Canada
Branches & Agents from Coast to Coast
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2 S pICTONS SNOW

-

BiL

Costs $100,000 for Paitial
Clearance of Streets, Re-
ported in Very Bad Con-
dition.

U

(Boston Herald)

Despite the efforts of 3,000 men em~
ployed by the city and outside con-
tractors, Mayor Curley admitted yes-
terday morning that he had never seen
Boston streets in worse condition.

Vehicular traffic was more difficult,
(if possible,,than it was Monday. Heavy
trucks and automobiles formed deep
ruts and holes in the frozen ice and
snow and trips throtgh the majority
of city streets- on wheels consisted

merely of floundering at a snail’s pace
from bump to hollow.

Expense So Far 5100,0(!)._
To date theé expense for snow re-

1y $100,000, according to Mayor Curley.
HEvery time a contractor’s truck is load-
ed it means $6 payment by the city,
and, as these trucks generally make
twenty-five trips a day, the cost is at
least $150 each.

The city has about 2,100 men at
work and“the contractors between 700
and 800. There are 140 carts being
used by contractors and forty by the
city for the removal of snow; there are
sixty-two contractors’ trucks and forty
owned by the city. For the first time,
six large scupper basins recently con-
structed along -Atlantic avenue,-are in
use. The snow is carted to these sta-
tions and dumped into the sewers, fol-
lowing the practice in New York, Balti-
more and other large cities.

STATE OF TRADE

(Bank of Commerce Circular.)

Present indications are that Canada
will have for its current fiscal year gn
unusually favorable trade balance. For
the seven months ending October the
excess of exports was $80,000,000, and
! the volume of wheat and other grains.
| sent abroad was larger than usual, Pre-
| liminary reports are to the effect that
! November exports .were valued at
| $132,000,000, which is exceptionally
large, having been 'exceeded only in
19%7 and 1920. In 1920 prices in Can-
ada ‘ruled 40 per cent. higher than at
present; and in the case of grains,
which form the largest item of our
exports, the prices of October, 1920,
were 91 per cent. higher. In Novem-
ber, 1917, war material sent to the
United Kingdom accounted for the
phenomenal volume. The transporta-
(tion and warehousing facilities of this
country have been taxed to capacity
to handle the exports of the past year
and any improvements which are now
contemplated would appear to be fully

warranted. i
She On the other hand, in spite the !
up wide 8 feet and up long and planned increase in the volume of exports, there,
[ one side some firms are securing $33. has been no marked change in busi-,
s : : Bank clearings are!
toofer competition, are consenting still practically on the level of a year ago.

ness conditions.

. When ,it was realized that the grain
crops would bé unusually good a con-

overdue indebtedness was  anticipated,
and there has been no disappointment
in Ahis respect. The farmers, who have
suffered more than any other part of
the community from the reduction in
prices, are not buying as liberally as
usual, but they are reducing their ob-
ligations. In the prairie provinces, in
the majority of cases the farmers are

Selling laths this week to the retailers
within the boundaries of what is called

yardmen are quite alive, of course, to
‘the weak points in the situation and
think procastinating may prove to be a
good ratheér than an evil policy.

A man who is obliged to sell hurried-
ly 1% inch laths to customers at Bos-

There are customers in Neéw York
quite willing to pay $8 Boston rate
which is 25c. over the highest price
obtainable at B, & M. points. To most
people the difficulty of shipping to New
X bol:l.‘ seems at present to be insuper-
a

Greater Boston is not easy work. The’

ton & Maine points is “up against it,”|
to use a slang but forceful expression.

paying more than the current year’s
‘inferest on their loans, but they have
adopted a careful purchasing policy, as
is shown by the fact that their de-

not béen receiving as large orders as
expected. ;

On the whole the volume of retail
trade duriag December was equal .to
that of the previous year, and the re-
sults have been more satisfactory. The
employment situation is better than it
has been, at this’ eeason, for some
years, The usual decrease is expected
after the turn of the year, but a re-

usual is looked for as a result of gen-!
erally improved conditions 'following
the distribution, of the proceeds not!'

SHERBROOKE WANTS A
PLACE ON C. N. R. BOARD

Sherbrooke, Que., Jan 11--The Board

tive of Sherbrooke be placed on the
board of directors of the Canadian Na-
tional Railways.

LONDON FUR SALE OUTLOOK.

New York, Jan. 11.—With shipments
of American furs rupning lighter than
last year, prospects for the results of
selling of domestic goods at the Lon-

don fur auctions are seen as improved,
'accordin‘ to reports \from London.
| While a decline from October levels
| was anticipated previously, there is a

jcereals but also of dairy and otheri

H

of Trade is urging that a repreunu-g

only of the exceedingly large erop of |

farm products. The labor which is re-
leased from many occupations during'
the winter months can this year, find
employment either in the mines or the
woods, where there will be more ac-
tivity than for some years past.

BRIGHT OFFICE BOY SAVES
ON RUBLES AS STAGE MONEY

Sent to Buy Imitation Varilety He
Figds Bagful of Soviet Cutrency
Cheaper. .

Newburgh, N. Y., Jan. 10—Russian

inew feeling in .some quarters that, in‘

American currency, changes in prices '

ferings at London are now expected’
to be about the same as last year, as
| any ehrinkege in American goods will
probably be counterbalanced by sub-
;tantial gains in quantities of Russian
urs.

s

ok

o

NOTICE TO MARINERS
Notice is hereby given that the iight

Will be relighted at
first opportunity.

may not be appreciable. Aggregate of-|

Thig money.

rubles are cheaper than imitatien
money, '

Oné of those bright office boys em-
ployed by great corporations discov-
ered this fact and so changed the entire
programme of the annual banquet of
the Fabrikold Division of the E. I
Dupont de Nemours Company here.
Despatehed to New York to purchase
& suitcaseful of imitation banknotes, he
came back with rubles instead, explain-
ing that he could get more of them for

Bach of the 180 salesmen present at
the banquet found at his plate 1,000,-
000 rubles, and a prize was offered to
the man who at the end of one hour
should have the greatest amount in
his possession.

The committee announced that the
prize winner had 50,000,000 rubles, but
refused to make public his name, how

J. C. CHESLEY,
Agent, Marine Depertt;lelit’-

he assembled his wealth or the name
of the office boy lest a rival concern
should lure them awav.

HEAVY ONE:

!siderable amount of liquidation of)

‘mands on local merchants are’lighty|}
and in consequence manufacturers have

vival of normal activity earlier than,

FINANCIAL MEN
SEE GOVERNMENT
ON HYDRO MATTER

Two represefxtatives of the Invest-
ment Bankers’ Association of the Unit-
ed States, two representatives of Bond
Dealers’ Association of Canada, and a

resentative of some of the security
holders of the N.'B. Power Company
appeared before the Provincial Govern-
ment yesterday afternoon and “advanc-
ed much the same argument with ref-
erence to arbitration between the city
and the Power Company as they had
used before the Common Council yes-

crday morning. Premier Foster main-
tained the same attitude he had taken
in a letter on December 22 to the chair-
man of the public service commrittee
of the Bankers’ Association. Consid-
eration of the arguments presented
was promised but it is thought very
wkely that the Government will in-

ere.

Premier Foster’s full communlcation
1s as followss

“Dear Sir,—~This will acknowledge
receipt of your telegram of 18th inst.
in which your assoeiation request to
be permitted to send a representative
for a conference with the proper au-
thorities upon the particular matter
referred to. 1 cannot just®ee the point
of your having communicated  with
me, as the matter is one which rests
entirely with the Mayor and council
of the city of St. John. However, I
can see no objection whatever to your
association sending your representative
for the purpose indicated.

“If it is your intention to have a
conference with the executive govern-
ment of the province, I feel that I
should direct your attention to the
fact that the matter is one which re-
lates solely to the question as to
whether or not there is any obligation

operty and franchises of the New
Brunswick Power. Company. There
are no laws upon the statute books of
this province that I am aware of which
place an obligation upon the city to
do this; nor on the other hand is there
any law which places any obligation
upon the shareholders of the New
Brunswick Power Company to yield
up or even dispose of their property to
the city unless they are willing to do

0.

“I take from yo/ur telegram that your
Association desires that those who have
invested money in thé New Brunswick
Rower Company may have recourse to
court proceedings should they deem it
desirable to take such action, and 1
would point out to you that no action
whatever has been taken by the Gov-
ernment or the Legislature of the prov-

| ince which would in any way interfere

with the right of the investors to take
such action, in the eourts of the prov-
ince as they may think advisable in
their interests. . Further, the Legis-
lature of New Brunswick has not
passed any legislation depriving the
New Brunswick Power Company or
those who have invested therein, of
their rights either as to property or
franchises, The only cause for com-
plaint that ¥ can observe which the in-
vestors' of the New Brunswick Power
Company ¢ould have is that the city
is proposing to establish an electeiral
distribution plant, which will compete
with the plant of the New Brunswick
Power Company. In taking this action,

on the part of the city to acquire the | pas
moval in Boston has been aproximate- !PT

fic coast lumber companies, who came. !
across the continent -recently to study
this port and the pler, and who wa:
emphatic in his report as to its ad-
vantages, and that it would certainly be

s

ALMANAC FOR ST JOHN, JAN 1.

AM. PM.
High Tide... 6.08 Low Tide...13.21
Sun Rises... 8.01 Sun Sets .... 5.08

PORT OF ST, JOHN.
Arrived Yesterday.

Str Carrigan Head, 2715, from Swan-
sea.

QUEBEC LIQUOR BILL

(Christian Guardian)

The annual report of the Quebec Lug-
uor Commission was presented to the
Legislative Assembly a few days ago,
end it showed that the sales for the
year ending April 80, 1922, amounted

to $15,212,801, and the net revenue to
$4,000,974, The report says: “A re-
view of the operations of our depots
shows that the citizens of this Province
use alcoholie liquor with moderation.
No one can deny that fact if he con-
scientiously seeks the evidence. We be-
lieve that we are called on to specially
point out the support that we have re-
ceived from the clergy of dur Province.
On many occasions their support was
very valuable to us.” But, in addition
to the above sales, there was alto a
quantity of been produced and sold in
the Province, and imported, amounting
to 22,321,348 gallons, which was valyed
at $15,517,954. Thus Quebec’s “mod-
eration” cost it $30,780,755. But out of
1,300 municipalities in thg FProvince
there are over 1,110 which are under
local option, so that the $30,

spent upon liquor in the Province must
be spent largely by the 200 wet mumi-
cipalities. No doubt sorne of this $80,-
000,000 worth of liquor goes across the
line to United States bootleggers, but
the Quebec Commisgion does not say
much about this and probably is not
very proud of it. But the question will
naturally erise,’if Quebec’s expenditure
of $30,000,000 a year on liquor is “taed-
eration,” as the Commission says, what
would the Commission déeem an im-
moderate use of liquors? If Quebec has
500,000 families, the liquor bill is $60
a year for every family, and if ewen
half those:families are abstainers the bill
for the would be $120 per family. And
the Government has a revenue from it
of 88 per family. We venture to think
that the time is not far away when
there will arise a Premier in Qu
who will refuse to redp a revehue

what will assuredly degrade the people.
It may be possible to spend $30,000,000
a year on liquor and still remain sobe:
but we very much doubt it.

ENGLAND'S STEEL EXPORTS.

the city is only acting in a way which
it has a perfect right to do as the in-
vestors of the New Brunswick Power
Company when they pufchased their
stock or bonds, did not acquire with
such securities the exclusive right to
distribute light or power in the city.
It is true that the New Brunswick
Power Company snd the Council of the
City of St. John have not been able to
agree as to the amount which the city
siiould pay in the event of its acquir-
ing the New Brunswick Power Com-
pany’s property, but as far as I can
observe there are no legal grounds for
complaint either against the city by
reason of its not being willing to pay
the price asked by the Power Company,
nor against the Power Company by
reason of their not being willing to sell
at the price offered by the city.

I have the honor to be,

Yours respectfully,
W. BE. FOSTER.

The persénnel of the delagation ap-
pearing was as follows:

Henry R. Hayes, chairman of the
public gervice securities committee, and
O. B. Wilcox, counsel for the Invest-
ment Bankers’ Association of America,
New York, and R. D. Bell, of Montreal,
chairman of the public utilities and in-
dustrial finance committee, and E. C.
Long, K.C., of Toronto, both of the
Bond Dealers’ Association of Canada,
and F. M. Sanderson, of New York,
representative of some of the security
holders in the N. B. Power Company.

PORTLAND PROUD
OF ITS NEW PIER

(Cor. Bangor Commercial)

No city on the Atlantic coast is more
ideally situated or naturally favored for
a great world port than is Portland,
Maine. It is easy and quick to enter
an object of pride to very thinking
and leave and this great port with its
now unmatchable faellities, should be
man and woman in the state.

A rmasterpiece of construction is the
big new state pier at Portland. One
who has not seen it as far as finished,
or he is not familiar with all of the
work done cannat form any idea of its
magnitude: Only a few who are
familiar with the work really encom-
s what it will mean to the future
and upbiiild of this state. -

The total length of the pler is one
thousand feet. The Majestic, one of
the largest vessels afloat is ‘nine hun-
dred and fifty feet in length, this ship
can lie fifty feet inside the end of the
State pier. The longest Grand Trunk
dock is about five_ hundred feet, when
the magnificent new White Star Do-
minion liner Regina laid at pler 1,
Grand Trunk docks, seventy-five feet
of her stern projected out into the har-
bor. Two ordinary trans-Atlantic
freighters can berth comfortably at the
State pier.

The shed, which i of two stories
over the cement flooring, and one storey
over the rest is well along. This will
be entirely of steel and iron, and but
for delay in getting the great mass of
structural metal it would now be fin-
ished. -

A grain carrier gallery has been con-

nected with the Grand Trunk elevat-

ors. This is an amazing structure in ORISR i
comparison with the Grand Trunk gal- Monthly Shi ts at High Price
leries, which are entirely of wood, up- s nce the War,

rights and all. The new gallery is of R R

steel and iron, and rises to almost twice
the height of the Grand Trunk odtfit.|and steel from England during Novém-

Several railroad tracks serve to the end | ber, the last month reported on, 'was

of the State Pier and-all in all can take: 872,383 tens, which was the largest

eare of any transportation afioat, and|of any' month since the war. The

much that cannot be handled else-| month’s shipment compared with a
where. Such as the monster timbers|low mark of 228,616 during 1922, in~
and sticks from Oregon and Washing- | February.

ton coming through' the Panama In November of 1921 the export was
A fact that has been proved to the sat-| 198,650 tons; in Novémber of 1920 it
isfaction of an engineer of the big Paci-| was 237,672.

New York, Jan. 11—Export of iron

li
wi

of years on reasonable terms per square foot.
contain upwards of 36,000 square feet of cement floor space,
which 29,000 square

These Buildings are heated from a central heating plant, are °
practically fire-proof, being of mill construction equipped with
Grinnell Automatic Fire Extinguishers, 30,000 gallon water tower,
and a fire pump with a capacity of 750 gallons per minute.

Due to the close proximity of the

- Hydro-Electric

lines and the cheapness and simplicity of distribution, power and
ht are almost immediately available
ich it is reasonable to assume can never, for many years, be ap-
proached no matter how distributed within the City Line. '

Shipping Facilities—We have a
loading platform at one end
200 feet in length by 19 feet in width, and will accomodate a

* To Our Progressive Manufacturers
and Merchants

i E wish to draw your attention to the fact that we are sub-
l dividing the large modern Factory Buildings at Glen
Falls, lately occupied by The Ford Motor Co. of Canada,

Limited, and that we are prepared to lease space for a term

These Buildings

of

feet is still available.

at a price per kilowatt

Railway Spur running to a covered
of the Buildings. This platform is

train of more than six cars at one time. Coldbrook and Glen
Falls now being within the railway yard limits, freight rates are
equalized over Canada's great transcontinental railways, the
Canadian National and the Canadian Pacific, to all competitive
points. .

British Firms Interested—We have had considerable correspon-
dence with British Manufacturers in many lines of business, who
are desirious of negotiating with local manufacturers and meér-
chants of good standing with a view of arranging for warebhousing
and distribution of their goods on this side of the water, also
with a view to interesting local manufacturers to undertake to
manufacture or the putting together of many lines of mechanical
goods for the Canadian trade. If you are interested in ing
your business we will be happy to discuss the matter with you fully
and to furnish you with all particulars.

Housing—Many well situated home-building sites are available at
low prices, and on easy terms for such employes as might desire to
own their own homes. We are also in a position to assist in the
erection of comfortable homes having every modern convenience,
such as electric light, telephones, pure running water and sewerage.
A prudent and industrious man can own his home at Glen Falls
for yearly payments of little more than he pays out in rent, have
his own live stock, a market garden and be able to save the greater
part of his wages.

As stated above we will be pleased to send full particulars on
request and to show those interested over the Factory Buildings
and our many industrial and home-building sites. :

The Colbrook Realty and Development Co. Ltc,

JOHN A. PUGSLEY, General Sales Agent
Pugsley Building, 45 Princgu St., St. John, N. B., Phone Main 385




