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NOTES AND BILLS CONTINUED.BiSilFilSl
«êdltér^ ******* otherwUe lt will be pnmafacit evidence that the holder le the

INTEREST

writing. Legal interest U allowed on overdue notes, demand notes and bills of exchange 
from the time they become due Legal interest is also allowed on judgments. A pro 
viso that the rate would be reduced upon the punctual payment of a note or debt is 
good at law ; if to increase the rate in case of default, it is bad.

Interest cannot be collected 
agreement to pay interest Printed 
good.
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Interest settlements in ordinary business transactions are effected under the «'com- 

menial rale ; but in settlement of bonds, mortgages Ac., the interest is calculated by 
the legal rek^ (JVSee legal and commercial interest rule. ) No arrears for interest can
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Happy Day*. OF!

—

1

—
M

O
B

m
gg

m
&

BL
.


