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MOTOR STOCKS STRONG 
RAILS AND STEELS DIP

: r ■ r ■ 
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«Exchange Business

through our bfànch in London, England 
and our New York A®eecy, we «re in a.

transact business of this

Buying 
1 Only

TORONTO STOCKS NEW YORK STOCKS < E :A. 1* Hudson & Co. report fluctuations 
on the New York Stock Exchange yester- 
<*ay' with total sales, as follows:

. Sliares. High. Low. Cl. Chg. 
... M* 36 

1 im, 4Jn' ti- Sugar 4»% 42
lim ^ 67* 6»* A.* '
**22 tïî’ Can • • • • au 2stt 2»* — *

2°U Am. c. & F..lZ*% .7. ...
A”1- cot. oil. 22 ..................

’i™ A?- Hlde ••• 9* 10* + %
7^000 a®0’, pr^‘ •• «* <7 , 4?*
Km f2!' In,t- VP.. 45* 43* 44%.+1 
’»00 i™' 62* 32* 52* + %

K- •**”• Loco. ..87 86 86 —1
»e W.C. Fr... 124 »LJ Am. Stl. Fdÿ «0% 39% 39%__ tl33 Win. Ry. 44 42 2.,00 Am. Sugar . 94* 93% Ti- 2

Banks— 1,800 Am. s. rob.. 80% 79 79% -a- 2
58 Comm'ce 190 189 1,500 Am. baf. ttaz. 6% 6% 6%___  %
91 Dom’n.. 199 196 1.400 Am. 'x. & Tel.lCO 99* 100” ™
■■ Hamilton 180 ... 700'Am .Tobacco .116* U5 115
29% Imperial 190 1 88 3,900 Am. Woolen. 68% w>* 66* — %
65* Meroh'ts — 179 JJW Am. Zinc .... 9 8% 9

olsons. ... 177 I-*»» Anaconda ... 38* 37% 37% — *
97 Montreal 208 202 LM® Atchison .... 81 80 80 —1
81 Nova S. ... 257 "A™ All G. & W.I. 34* 32 % 33%—%
84 Royal ..... 202 HaWwln Loco 88* 86% 87 —1%

Standard 203 201 2,400 Belt. & Ohio. 32% 32 32 —1
Toronto. 188 ... 2,700 Beth. stl. “B” 57% 56% 66% —1

66 Union ..155 154 6f.“® ®. R. T. ...*. 14 13% 13* + *
Loan, Tr., Etc.— 200 Burns Bros... 86 ..................

C. Land. ... 133< . ’®® Butte & Sup. 12* 12% 12%
J’*®® Cal. Petrol .. 42% 41 41 —1

,J*®® 5?*n- Pacific.. 113% 112 118 — *
i*'2®® cent Leather 4l% 40 41 + %
13.400 Ohand. Motor 79 76% 77 —3%

800 Ohes. & Ohio 69 58% 68* — *
" • C., M. & S.'P. 24% 23% 23% —1*
'«mi „do0’ 3?ret •• 37% 36* 36% — % 
6J0 C.. R. t. p. as;* 25 25 — %1 6®® ChUe Copper. 10* 10 10 %

le4®® Chino Copper 2v* 20* 20* — * 
£®6 Cont. Can ... 61% 61 61% + %
600 Coco-Cola ... 22 21* 22 + u
400 Col. Gas ......... 59 ... — %

6,000 Col. Oram.... 7% 7% Vtz j. a?
4.600 Corn Pro. .. 74% 73% 73%—1U
1.900 CoBden V.:.: 29% 29 29 - 2

10,000 Crucible Steel 91 88 88 —2%
600 Culb. C. Sugar 24 ... ... ”
6®® gome Mines. 15% IS* 15*

1,200 Erie .................. 12% 12% 12%__
r'âm ev.00" ^ pref 18*.................. —
7.300 Famous . Play. 67* 66* 66* —1

9*8- w. * w i% i* i*
6*.400 O. Asphalt .. 64 60% 60? —1
.... Gen. Cigars.. 58%..................

*’®®® 0*n- Electric.137% 135 135 -4
W S^drilh0":: J!* J?* i!8t

’TOO N°0. &to! 32^ ,72% ,72%- 

_ *00 Houston O .. 69% 67% 68 __1
6.700 Hupp Motors. 16% 14% 14%__ u
■■■ Int. Harvester 97% 97* 97* — %
. 400 Ineplr. Cop... S3 32% 32% —1 ■ 
1-100 Invincible 011 18% 18 18^— %
„300 Int. Nickel... 15* 14% 14%__2
2.900 Int. Paper .. 68% 66 * 66*__1U
1.100 K. City Sou.. 22% 22* 22*- *

20,600 Kelly Sp. Tire 43% 40% 41* 4- * 10.100 Keystone Tire 16% 16 «% $ &
1,000 Kenn. Copper 18* 18* 13*__ *1.600 Lehigh Valley 60% 49% 49% %

100 Lacka. StieL. 53* 62* 62*-
1,000 Lee Rubber.. 25 v 24% '24*__ *

200 L. W. Bis. .. 36* * — 2
6.300 Loews .............. 18% lg 18 — %700 Max. Motors. 6% 5% 6% *
1.200 Mer, M. pref. 62* 51% 51% __

«.*00 Mex. Petrol..147* 144* 144* —3
700 Miami Cop.;. 17% 17* 17* — %

1,500 Midvale Steel 30% 29% 29%__ 4
800 M., St. P tc. 8. 70 69 '*

2.100 Missouri Pac. 17% 17% 17%__  %
1.700 Norf. & West. 97 * 96% 96%__ *600 Nat. Lead ... 72 71* 72 *

300 N.T. A. Bke. 77 76%
2.200 N.T. Central. 70* 69 69 __1
«AO» N. Y., N. H. 16* 15* 16%-

' 7.100 North. Pac... 78 '
100 NA. Steel .
200 Okla. Prod. ., 3%.................. 4. *

6.200 Pan.-Am. Pet. 71% 70 70* ^-2U
9.700 Penn. R.R, .. 35* 34% 35 -%
1.700 People's uas. 48* 41% 42% —1
^ 3.1% « 

100 Punta Sugar. 47* . ...
700 Pullman Co... 105 4 104 —

1,000 Pure Oil .... 33 32 % 32%__
100,/Pitts. Coal .. 69% ... ..
100 Rail SU. Spgs. 87%.................
900 Bay Cons. ... 12% 11% 12

9.600 Reading ......... 68% 66%
100 Replogle Steel 25 ..................

2.800 Repub. Steel. 67% 65% 66
2.300 Royal Dutch. 63% 62 62 —1%
1.300 Sears-Roe. .. 78 77* 77% — %
3,860 Sinclair Oil.. 23* 22% 22%— *
7.400 South. Pacific 76% 73% 74* — %
3.200 South. Ry. .. 21 20* 20* — %

200 St. L. & St.F. 21* 21 21 — *
1.200 Stromberg ... 36* 34% 34% — *

600 St. L. & S.W. 27 .................. — %
49.300 Studebaker .. 70% 68% 69% + M
5.900 Texas Co. ... 42 41% 41% — %
4.100 Texas C. & O. 26% 25% 26% — %

700 Texas Pacific 21 20* 20*
1.900 vobacco Prod. 47% 47% 47*
1.900 Union Pac.. .117% 116% 116%—1% 
1,700 United R. St. 50% 49* 49* — %
4.400 U. S. Alcohol 71% 68* 68*—1%
2.400 U. S. Food Pr. 22 * 22 22% — %
1,300 United Fruit. 102% 101% 101%— %

17.300 U. S. Rubber 73* 70* 72 + *
12.300 u. S. SteeL.. 81% 80% 80% —1

100 do., pref. . .109 ... ... — %
1,200 Utah vopper. 49* 48* 48* — % 
2,000 Vanadium ... 30* 28* 29 '—1 

700 Vlr. C. Chem. 32% 31% 31%
800 WebaSh "A”. 20 19% 19% — %
300 Westinghouse 47*... ... — %

5.800 vV.-Overland.. 7% 7* 7% — *
4.900 Worth. Pump 61% 49% 49% — % 
Total sales, 765,000 shares.

*
Ask. Bid.Ask. Bid.

Abitibi... 44% 43% Rus. M.C 60 ...
do. pr.. 88

Efforts of Bull Pools in Some Specialties More Than Offset 
by Heaviness in Other Quarters—Improvement Shown 
in General Banking Situation.

){. Effect in
■ Chicago, March 21, 
- liberal scale Hftsd 
bet démand slacken 
^er* practically wlpi 

need nervous at Î 
M advance with Ma 
id May 31.41% to 1 
, %0 to 1c to l*c,
, *c. In provision 
_ from too decline 
Estimates of the 

for Europe v 
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Of it was dorm 
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, Knowledge t

____ eing taken to fa
of a new emergencj 
likewise in favor of 
too, did scantiness 
Suylng power, never 
most exhausted aftc 
fact led to some epei 
sure, and also to oo; 
the part of an eleva 
able weather and <x 
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near the end of the 

Damage -resulting 
explosion here gave 
to corn and oats f< 
effect failed to last v 
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Provisions were 1 
f the action ef hog i 
; at first higher, und 
; sharp break.

do. pr.. 60 65
Saw Mas 15 
do. pr.. 62 51

«% 8. Wheat... 128
77* do. pr............ 97
32 Span R. 75* 75

Sfl Can. 60% 60* 
do. pr

Braz T.L 88% 33% T Bros p 77% ...
B. C. Fish 41 40 Tor Ry. 69 68
Bell Tel. ... 104 Trethe’y. 17 IS
do. pr.. 106 104 Tucketts. 49 46

Burt F.N 106 101 do. pr.. 84 81
C. Breed 18* 17* Twin C.. 46-45
do. pr.. 86

C. Car.. 35 
do. pr.. 70 

C. Cem. 59 
do. pr.. .✓.

C F & F 50 
Can. S.S. 30 
do. pr.. 66 

C.G. El.. 112 110
do. pr..........

C. Loco. 83 
do. pr.. 86 

C. P. R. 130 129
Can. Salt 90
C. Dairy 74
do. pr.. 84 83

Coniagas 195 185
Con. Sm. 19 
Con. Gas 137 135
Cr. Res. 17 
Cr. Neet ...
Det. U.. 82 
Dome ..1750 1700.
D. Can.. 30
do. pr...........

D. Iron...........
D.S. Cor. 42 
D. Tel... 83 80
Dul Sup. ...
Ford M. ...
La Rose. 20 
Mackay. ,.. ,-
do. pr........... 6fr

M. Leaf. 135 130
do. pr...........

Mex L.H 10 
Monarch. 65 
do. pr...........

N. S. Car. 6% 5
do. pr.. 25

Nip. M.. 890 860
NjS. St’l 40
Ogilvie............  200

pr........... 99%
Pro. 65 ...

P. Burt. ... 
do. pr.. 80 

Penmans. 95 
Pt. Rico. 46 
do. pr.. 76 75

Pro. P.. .. 
do. pr.. 87% ...

Que. L.H 27* 27 
Rlordon. 107 100
Rogers.. .. 
do. pr........... 90

1
A . 58*A Cyn p ...

A-S. Bk. 7 
do. pr.. 80 

Atl. Sgr. 33 
do. pr.. 50 

Baicekma. 5% 6

36* + * 
42 —1% ,

position to 
nature at the most favorable rates.

New 'fork, March 21.—Recent conflict
ing tendencies In the stock market pre
vailed again today. Heaviness of rails, 
steels and equipments more than neutral
ized the manoeuvres of bull pools in the 
motors, related Issues and specialties.

EBlmlnatli.g technical conditions, which 
pointed to an increasingly tenuous short 
position, developments and Incidents over 
the week-en»; and in the course of the 
session were not of a character to enlLt 
more than casual public Interest or sup- 
port.

A very large proportion of the dealings 
converged around Studebaker, Chandler, 
Pierce-Arrow and General Motors, Atlan
tic Gulf, General Asphalt, Mexican Pe
troleum anu Rubber accessories, 
were materially impaired towards the 
end, when high-grade rails were under

greatest pressure Total sales amounted 
to 685.000 shares.

Further Improvement in the general 
banking situation extended the scope of 
discussion regarding the prospects of re
duced discounts by the federal reserve 
board, but It was believed that conserva
tive financial interests still opposed such 
action.

92

THE CANADIAN BANK 
OF COMMERCE

ltd
» ssuMoney Rates Ease.

Loot! money rates continued to ease, 
call loans opening for the first time :n 
many weeks at 6* per cent., later relax
ing to 6. Tl.e sup«-flcial tone of the 
market was evidenced, however, 
the fact that plenty of call 
available in pi lvate loans at five per cent.

Foreign exchange markets were mostly 
firm to strong, Italy, Switzerland and 
Norway excepted.

Railroad bonds shaded with stocks.

il

HBCapital Paid up $15,000,000
Reserve Fund $15,000,000open

from
money was

* v.'W

Senator -Frederic Nicholls, who, retired 
yesterday as president of the . Cghadtan 
General' Electric Company.

Gams

clubs, debating societies and „ 
vlncial conventions, where there w< 
many discussions up'on subjects-6 
banking, transportation, and the tan 
They were a self-rehatit people tl 
did not call upon tl>e government 1 
aid. believing that In $le co'uatry " 
have too ‘ much govemmént i« « 
business and not enough business, 
our - government.” ( Applause < 
laughter.) ■ ;1 , -■ k -,<*«

Farmers Wanted Rfeiproelty. -i 
Mr. Orerar said that' the western 

farmers had desired reciprocity ;tfe 
get -wider markets, and they dkt 
not see how on earth It could In
terfere with the manufacturer. It w*s 
the manufacturer, not the farmer. he 
said, who forced the ' Remand for1» 
lower tariff and political action am# 
the farmers to that ..end. Moreover, 
the farmer was tired, of being regarded 
as a mere negligible factor, in tf% 
country, -end he was 'more or less dl*-r 
rusted with the 'political' conditio»' 
that for- half a century have pixfir™ 
In Canada and of which Canada Î 
no reason to ibe proud. Mr. Cr* 
indignantly denied that the Fermi,., 
party Intended to hoist the red flag, of 
revolution as soon as It came to powet. 
The farmer, he said. Is both a capltgf." 
1st and a laboring main and therefore 
at the same time humane and con
servative. - ; \'Æ

BOARD OFTRADE

WI18PEG DEMAND i 
FOR CASH WHEAT

■■ABÉf-4.' ‘hÉreribréMÉsiiïlB»

GENERAL ELECTRIC 
IS PROSPEROUS

GOOD NEWS DISCOUNTED 
ON GENERAL ELECTRIC

18* C. Perm. 178 175
Col. Inv. ... 75*

14 D. Sav.. 75 70
47 G.W. Pr 140 ; ...
80 Ham. P. 141 140

H. tc Er. 112 ...
28 L. Bank................ 137
80 u. & C.. 119 ...
72 Nat. Tr. 200 196
41* O. Loan. 167 157

10 pc p... 146
14 T.G. Tf. 197 192

320 Tor. Mtg ... 132
18 Union T. ... 100

Bond
C. Bread 84 83
C. Loco. 89 88

99 D. Can............  90
8 D. Iron. 82 81

El. Dev. 94 93
80 Mex L.P ... 40

Penmans. 90 88
24 P. Rico. ...

Que. L.H ... 62
37 Rio Jan. 79 78

9 ter. C’l. ... 85
Sao P..............  78
Span. R. 97 

84 St’l Can. 95 93
78 W L, *26 96 94%

W L, '81... 92%
44 W L, '37 97

Vic., '22. 98
96 Vic., '23. 97

Vic.. '24. 96
Vic., ’27. 97
Vic., ’33. 98

66 Vic., '34. 95
Vic., ’37.

94%

Manitoba Wheat (In Store Fort William) 
N6. 1 northern, $1,87.
No. 2 northern, $1.84.
No.- 3 northém, $1.80.
No. 4 wheat, il.71.

Manitoba Oats (In Stars Fort WHIIam).
No. 2 C.W., 47*c.
No. 3 C.W., -42%c.
EIXtna No. 1 feed, 42%c.
No. 1 feed, 40%C.
NO. 2 feed, 37%c.

Manitoba Barley (In Store Fort William). 
No. 2 C.W.. 81c.
No. 4 C.W, 70c.
Rejected, 58c.
Feed, 67 *c.

American Corn (Track Toronto, Prompt 
Shipment):

- -No. - 2 yellow, 96c, nominal.
Ontario Oat» (According to Freights 

Outside).
"No. 2 white, 43c to 45c. i
Ontario Wheat (F.o.tt. Shipping Point*. 

According to Freights).
No. 2 winter, per car tot, *1.80 to $1.85. 
No. 2 spring, per ear tot, $1.70 to $1.75. 

„ No- 2 goose wheat, car lot, $1.66 to $1:70. 
Peas (According te Freights Outside). 
No. 2. $1.66 to $1.65. „ u „

Barley (According to Freights Outside).
Malting, 80otto 85c.

Buckwheat (According 
-r aide).

No. 2, $1.05 to 81.10;
Rye (According to Freights Outside). 
No. 2, $1.46 to $1.60.

Manitoba Flour.

z The Toronto stock market yesterday 
heard the reason for the recent advance 
in Canadian General Electric. The state
ment showed an excellent year’s busi
ness, and the decision to divide up the 
surplus profits by the issue of 20 per 
cent, of bonus stock accounted for the 
advadee. The action of the stock in 
the market was In Conformity with what 
la usual where news of Importance Is re
ceived concerning a stock, and again 
demonstrated that such had been dis
counted In advance, and the shares did 
not further respond when the market 
wag apprised of the news.

Elsewhere in the market prices were 
easier. Dominion Steel sold back and 
Steamships common lost Its rally of last 
■week. The other speculative Issues, to- 
getlw with papers, were quite Inactive 
and fluctuations In this stock were quite 
small. Weakness also on the New York 
Exchange had some effect in checking 
any bullish enthusiasm in this market, 
and the close was quite dull. Rlordon 
was only dealt In to the extent 
twenty shares, but the second sale 
9* points off from the first 
of ten shares.

Larger business developed In the hanks 
and loan company shares, and the var
ious government bonds were dealt In at 
steady figures.

!'
Call From Canadian and U. 

S. Millers Causes Advance 
•. \; y'in Premiums.

Last Year Best in Its History 
. —President Nicholls An

nounces Resignation. ACQUIRE

o?pU°na,ly 8W>d demand front Canadian 
£?d*fJ?erlcFn mUlers aml from theliE-
iboafd fdr immediate delivery and the 
Vremhiriie*.advanced two cents from Sat- 
urdays clqsa Notwithstanding thls'.ad- 
vanc*. tiie offerings continued very, light 
There was some good buying by export 
hoûse» foY spring shipment, and more 
than halt a million ibushels of wheat 
changed -hands -oh the advance. Later 
the -buÿng fell away and the market, re- 
ac„te£ d«rln8 pe lyt hour, cash wheat 
vtoshig 3ç to 2c higher, with the futures 
lc higher to unchanged, . ’
„ 7n titoi coarse grain market there was
little .offering and the volume of tra____
was light. .Oats closed %c to *o tower; 
barley, unchanged to %c lower; flax, 3c 
tower, and rye, 4c higher:

• Quotations.
Wheat—May—Open, $1.75* to $1.76*; 

close,. $1.7# ibid. July—Open, si 64* • close, #!.«% bid. P ’ ’
Oats—May—Open, 47%c; close, 4<%c 

bid. July—Open, 48%c; close, 48%c bid.

Wheat—No.r 1 horthem, $1.87;i'N« '- s 
rcrth#rh',l$1.84: No. 3 northerif, Sl.SOrNo.

%c; I^).,2 Jeed, 37%c; track. 46%c.-
*„ c-w- dies Nb. ' 4?C,W;

70ç;crejected, 58c; feed, 67*c; track,

PSax-r4Vo.‘ .l ;N.W.C., «1,68%; ,Nol..2 'C. 
W gU64%; N°.. 3.C.W., 11^89; condemned, 

track, $1.68%.
■Bye—Np. 2 C.W., $1.62.

MINNEAPOLIS FLOUR AND GRAIN.
MlnntapWW March 21.—Flour/ lie'to 

20c lower. - In carload lots, family- pat
ents,' quoted at $8.65 a barrel In 08- 
pound Cotton sacks. Shipments ' 67,098 
baijsis. Bran $23. 1 , • . ■..."

No.. 1 northern, $1.60% 
*136%; May, $1.36%.

. . yetiow, 60c to 61c.
No. 3 White. 35%c to 85%c. •

Flax—No. 1, *1.69* to $1.72*.

?■■■72 IN
At the annual meeting of the Canadian 

General Electric Company, held y ester- 
«lay. Senator Frederick Nicholls, the 
president, was able to report for the year 
ending December 81, 1920, the most pros
perous year in the history of this well- 
conducted and efficient industry. At the 
previous annual meeting some misgiving 
Was fett regarding the period of 
•1 ruction, and the future 
altogether encouraging, 
the volume of the business, however, in
creased during the year 1920, and at the 
end of the period uncompleted contracts 
amounted to seven and a half million 
dollars.

For the year 1920 the total profits were* 
32,218,73144, from which was deducted 
*32»,300.14 for Interest and *530,7*1.95 for 
depreciation, leaving a profit of *1,366,- 
«89.06, this comparing with the net pro- 
Mr,£e.,yeax Bnmedlately preceding of

Dividends si the rate of eight per cent, 
per annum have been paid, together with 
a -bonus of two per cent, on common 
Stock, and also seven per cent, dividend

has been carried to the credit of profit 
and loss account, which, added to the 
previous balance of «486,097.48, makes a 
total of $778,«72.28. The reserve account 
etands at *5,000,000, and this, together 
with the amount at the credit of profit
6«?28°“ *1V0# e totaJ etUTlus of $5.778.-

The company has an enviable record of 
dividends, such having been paid since 
the company was first organized, but this 
has not prevented careful treatment in 
regard to retaining an adequate sum for 
depreciation and reserve. Thus, at the 
present time there Is no less a sum than 
$o,081,9*9.40 standing to the credit of this 
account, With tills large surplus In de
preciation account the directors now feel 
justified In recommending that the share
holders are entitled to some further dis
tribution, and are asking that this take 
the form of stock dividend of 20 per cent. 
The company’s issued capital now is 
*9,000,000.

The president, in his address, said that 
the outlook for the electrical Industry Is 
most promising, as the demand for 
Hydro-Electric power la (greatly in excess 
of the supply. He also announced at the 
same time his retirement from the presi
dency in the following words :

"Since I organized the syndicate thirty- 
three years ago for the purpose of in
vestigating the possibilities of the elec
trical industry as a field for Investment 
I have maintained a policy of personal 
control and direction of the affairs of the 
business, large and small. The capital of 
the original syndicate, from which out- 
present company sprang, was ten thous
and dollars, whereas our assets today are 
over thirty-one million, This remarkable 
growth necessitated a corresponding in
crease In the responsibilities, and I have 
concluded that it Is only fair to myself 
to ask for a measure of relief, but also 
pone the less fair to the Interests of the 
shareholders that a younger man should 
succeed me and carry on.

A. E. Dyment, formerly vice-president 
of the company, becomes president and 
J. J, Ashworth, ' formerly assistant gen
eral manager, becomes general manager.

Nicholls has consentsd to act as

i
Fetwboro, Ont, 

result of t meettn 
noon ot th% munit 
est» in the cehtrt 
tLe Ontmrlo govern 
to pass legislation 
polities to acquire 
tar Jo power system 
slmllAJ* to those 
western, Ontario. ' 
commission wllL.ci 
until - the bonds are

70

do.recon- 
dld not look 

growth in
O.S.

The
to Freights Out-

97 %
98*of NO97%was 

transaction 96% NAMES ON97* First patent, $10.79.
Second patent, $10.20.

Ontario Flour (Prompt Shipment). 
Nominal, In jute bags, Montreal; nom

inal, in jute bags, Toronto; $8.50, bulk 
seaboard.

Mlllfeed (Delivered Montreal Freights, 
Bags Included).

Bran, $37 to $40.
'■Shorts. $85 to $3$.

Good feed flour, $2.25 to $2.50.
Hay (Track, Toronto).

No. lr $24 to $26 per ton.
Stfaw- (Track, Toronto).

Car lots. $12 to $12.50

I98%
Ottawa, March■ Reorganize Railways.

Touching upon the problem^ 
confronted Canada, Mr. Crerar ref* 
red to the National Railways. T 
roust, he said, be co-ordinated lmm 
atelje-wlfh the old Grand Trunk, i 
there must be drastic réorganisai 
in . the , way of economy, drop* 
superfluous officials, taking off ,eüf 
fluous trains, and even stopping at 
ations altogether upon small llpes.t 
did not pay operating expanses. AWv« 
all things we must have more poputfe'f 
tion In Canada, but a population thajt 
would go upon the land and majfe 
business ' for the National Railway». 
The public railway should'aire» db, as 
far . as‘possible the public businese of 
Ms^reM Hrereaream ' 38

99* placing of name»
lists which are to 1 
lng referendum on 
be permitted, as ol 
46 Of the Canada t 
rifles that any pete 
the suits of anothc 
must be a relative 
the party whose 
have added.

TORONTO SALESMINES STILL QUIET
* NIPISSING STRONG Op. High. Low. Cl. Bales. 

AbiUbf ....j 44* ... *3% ...
ÎSPvS;. ill* 33% S3% 3î% 259

Coniagas .i." 190 
Cement .... 68*...

do. pref... 91 ...
Can. S.6.... 29% .. 

do. pref... 65%
C. P. R.........180 ...
F. N. Burt. 104% ...
Gen. Elec... 113* 111 

do. pref... 97% 9f 
La Rose.... 19 ...
Dctne
M«x:kay . 72*.. J ...
N .8. Car pf. 26 .. ...
Pro. Paper.. 96 ..................

do. pref... 87% ... ...
Porto Rico.. 44 ...
Que. L. & P. 29%...............
Rloroon .... 117 ... 107*
Steel Corp-. 43 43* 42
Spanish R.. 78 

do. pref... 86 
St’l of Can.. 61*
Smelters ..
Tor. Rails.

Bond
Sao Paulo... 80 

Banks and Loan
Commerce.. 189 
Dominion .. 196 
Imperial .... 188 ...
Merchants.. 179 180
Royal ............ 202 ...
Toronto .... 186 ...
Can. Perm.. 176 ...
Col. Inv......... 75 . .
Cam' Land.. 132 ...
Dom. Sav... 70 ...
Lon. & C... 115 ...
Tort. Mort.. 132 ...

War Loans—
1923 ................ 95 ...

SO
T*1.® raping market opened the week 

?"***> but there was some Increase In 
the businese as the day proceeded. Prices 
were not changed very much In any di- 
rection, and at the close the quotations 
tort off pretty much as they started.

There was a little early flurry in 
Vacuum Gas on the announcement of 
the bringing In of gas production at 
of the company’s wells the stock com
ing out freely on the rise, and the price 
receded from the opening of 20 to 17 at 
the close.

Silver was higher and Niplssing was a 
strong feature of the Cobalts with sales 
as high as 880 McKinley, on the other 
”aU”. was weak and sold down to 17.

The higher-priced golds were quite In
active, and Dome sold at 17.60. Holllnger 
was firm at 6.76. and McIntyre was hot 
traded in at all. Keora held on last 
week s closing figure, as also did V.N.T. 
The regular quarterly dividend was de
clared on Dome yesterday, but this had 
no immediate effect on the stock market.

6
185 *>60
68 15 per ton..10
29 * 28% 150

129* ' : :

* iii* :
87* 98

REORGANIZATION OF 
NATIONAL RAILWAYS

iv
24
10 v;- ; Two.Per C186one 76* 4217

40100 1 Vsn'eouvef, B.C;. 
Per debt, of the gre 
Of Vancouver’s la 
stores goep to buy 
In which the gooth 
cording to a states 
today. -

1760 60 76% 77 —210« Oanada... 38% ... . :> m15 (Continued From Page 1). 
lster, ol the crown, the leader of a 
national party, and head of the most 
successful - co-operative business con- 

iCern -on the American continent. He 
undoubtedly made-» good impression 
upon those who heard him yesterday. 
This could be gathered not only from 
the t prolonged applause that greeted 
his speech but from the snatches of 
conversation overheard among the 
business men of the Queen City as 
they slowly filed out of the dining
room after the speech was over. "He 
Is not rabid,"" “A ptoln, sensible mail.” 
"He has good ideas," '1 wonder he 
didn’t find some way to make the 
farmers pay the Income tax,” ‘‘I think 
he Is about right on the railway 
question,” "He is some farmer,” “He 
may be wrong, but I believe he Is en
tirely sincere,"—these wei;e some of 
the.phrases you caught mingling with 
the crowd.

to j
FINED FOR SMyOGUNG.

London, March 21.—James 
Menlmer, a passenger from Montq$j|»- 
on the Empress of Britain, was Hist 
fifty pounds -sterling, jjt Liverpool te 
day for attempting to smuggle t«§ 
gold and five metal watches. JB

10
?6

. 1»t 20
44575% f. ! MR ALGERNON

wïrsùsr?.
175

Si 26II 60* 7019 65
68 68* 88 68* 82 

$5,000

'
> 67 —114FALL OF RIORDON STOCK 

IS MONTREAL SENSATION
to <n«( THE

OUTLOOK
+ .

s ef Ter
—is

10I 12

lowest point In seven years wlfh^h016 at 105^" Dissatisfaction 
POi8 Lion of the junlor securities 

and general depression in the business 
.hofe* done by the concern 1» 

assigned as the reason for the drop, 
erniiv froup and thé market gen-fn#1 yw®r?u o1™”* ln the morning trad- 
in ’ ,5U the slide of Rlordon affected 
“ °t^er stocks. Spanish common drop

ped 2% points to 75%, and the preferred 
Wn?vdown % Point to 85*.

■the steels held fairly firm. Utilities 
m,W<Laker- cl0Bln6 Prices being lower 
In thï Rahway, a fraction up!
In the banking group Merchants was uu
ed a”î>oîntt0|i> 7ik»' a^_ Hochelaga gain
ed a point at 152. The bond list was
changes'3 at*the^ei tb# majorlty ot net 
cnanges at the close on the lower side
bends <439,600. - T°tai ealea: Hated 6998,

?hœ'pridea oa

179% ISOI! 10
NOTBOB is — ~

her, A.D. 191*, are i

i&iH- 
T ï

to* wll1Voc»o

of whShte skaTl 
ana he wifi net b 
assets ot any
SEtSto.
D. L. SINCLAIR, ! 

ronto, .Executor 
ted^at Torontc

16
4

20
18 noME, McIntyre wi

U HOLUNGER appear | 
attractive porcfcaMg at cw- I 
rent prices, and with ample, * 
Power supply expected in 
April, we believe these dm., 
dend - paying issues will 
quickly advance to mnch 
higher prices. Company lÿ 
earnings we about due for;

Open. High, Low. Close. Close!18'll » Wheat-
Mar. ... 153 j 157% 152 16$%May ell, : 142 146% 141* 141%

May lj* 139*' Ï34 135b 134
JUCorn— U3*4 118 U3%

May 86% 67Ï
July .70 - 70
Sept. 71* 72

Oats— .
May .... 41*
July ...
Sept.

Fork-
May .......21.00a ....

Lard—
May 12.00b 12.00b 11.30 11.80 11.95
July ...,12^30b 12.37 12.15 12.15 612.27 

Ribs—
May ... 11,43 11.62 11.47 11.47 11.50
July ... 11.96b 1L9S 11.85 11.86 bll.80

MONTREAL PRODUCE MARKET.
Montreal, March 21.—Business was 

generally qulqt todar ln the local cash 
grain rt)arket. A. f sature of the flour 
trade, was the improved demand from 
English Importers for spring vheat
grades. A steady, feeling prevails ln the 
mlllfeed market. The undertone to the 
egg market • continu is easy on account 
of .the liberal euppl es; coining forward. 
Wholesale prices of butter were reduced 
lc a pound today. The feeling ln cheese 
Is still firm.

42 1522Ly F 142 •

I ...............  $3,000
............... $1,000
97% ... *3,000

98 98* $17,550
97% 37,450
96% ... 360.400
97 ... 32,300
98 98% 312,600
94% 95 321,060
99* ... 312,550

MONTREAL STOCKS
Abltlbl .......... 044*?4*h-4^°Wi?- Salee‘
Àsbeetos Cor 7b2 ... , 44

v NEW YORK CURB. Atian. Sugrar 33 33 32% *32%
ke^a,TOi^Æh Trâdhÿ ^™a- &T&S. V. lt% 1!$ 86 35
tana** wW.hC°nfMed & — «S 34
w^a’a^„eS^dM"rdUenVt6eCHstonTohfer2 Ca^êf pf. ^ V/. "I

"sS c,”* e”Maracaibo, sold above 26^ Merrltt^reria' Detr<>lt Ry- • 82% ..." "!
tered a point gain at 13. WUh rODortâ 5°m-, Bridge 70*..................
°f,.heayy foreign orders It ls ex^cted R' G,aas Pf- - 82 ..............................
oils will continue to show th» S Dom. Steel.. 43 43 41% 41%
talked of recovery wh?ch began C P°m- Text .112 ... .T*
week. laet Laurentlde . 88* 88* 87 87

Mont. Cot. .76 ...
Mont. Pow... 82 ...
Mont. Cot pf 87 ..................
Nat. Brew... 37* 37* 36% 37%Ogilvie pf. .100 ... *
Ont. Steel .. 63* ...
Penmans .... 95 ............................
Quebec Ry. .27 ..............................
Rlordon ... 114 114 106* 106%
Shawintgan .105 105% 105 105%
Sher.-Wll. .. 83* ... ...

London, March 21.—Calcutta linseed gmelters ... 19 ... . . .V.
“8 6s. Linseed oil, 28s 3d. Sperm ril' Sp/n' Ri,ver ™ 78 75% 75%
|40 Petroleum—American refined “s do- Pref- •• 87 87 85* 85*
3%d; spirits, 2s 4%d. Turpentine spiriti. S.teel of ckn- 6nv* 60% 60 60
60s. Rosin—American strained I7g1 Toronto Ry. 68* ... .
$pe6dG' 188 «d. Tallow—^Australian! Wayagamack 74 ... .

Commerce . .189* ...
Hochelaga ..152 
Merchants ..179*...
Montreal ... 205 
Nova Sco. ..257 
Royal ....... 202

War Loan
1925 .................. 95* ...

92% ...
97% ... .

Proud Day for Drury;
It was a proud day for Premier 

Drury, vsho occupied a place at the 
head table with many of bis minis
ters. ' He blushed slightly when Mr. 
Crerar said' economy should be prac
tised not only, by the Dominion, but 
also by the provincial governments 
Hon. N. W. 'Rowell was near the 
ator of the day and bowed assent, 
but without smiling, when Mr. Crerar 
called upon blm to witness the fact 
that the diversity in races made 
Canada a difficult country to* govern. 
President W. G. Wateon, ln present
ing Mr. Crerar, said the Canadian Club 
had a divining rod by which they 
could discover .premiers ’way ahead 
of time, and recalled the fact that 
Hon. E. C. Drury had been the guest 
of the club nearly fifteen

Early Settlers’ Difficulties.
Mr. Crerar, In opening, reminded 

his audience that he came from Scotch 
ancestry, but was himself Ontario 
toorii and bred. His grandparents 
had pioneered Ontario in the 
forties and his parents had 
pioneered Manitoba in the eighties 

emly We8tern se“l*rs had many 
,d„iffl®ultles to contend with, especially 
in the marketing of their grain 
they naturally drew together for 
counsel. Among them were a num
ber of old country people who had. 
®*peidenc® ln co-operative move
ments. They organized the GrainQniLn ComPan>' with a co
ital of five thousand dollars In 190 r. 
That company today, now known i s 
the United Grain Growers, Limite 1 
Is operating three hundred and tivirty 
country elevators, two big termini elevators at the head * ternrin*l 
and. ln conjunction 
katchewan

1931 92% ... 
1937 ................ 97% ..

Victories—
1922 ...

$f1 * 55* 65% 66%
%■ .68% 68% 69%
% ' 70* 70%

......... 98* ...
97*1923I ! f 1924 . • 96%

19271! 97* . is* • îr" n 41

■ 43% 43% 42* 42* 43

---------  20.90a 21.00

1933 98% 42%1934 95
1937 . • 99% ...\ or- Mg boost, and buying at 

once aivears wise.
Every shrewd investor, | 
should have a copy, of e*«c 
specially prepared andyth>l 
cal reports on these com. I* I 
panics. |. 1
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MEETING OF CREDITORS 

OF OSWALD BROS. FIRM
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■■ ■ ■
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58% 220
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Silver—

18 Adanac.. 2 5%
Apex ..2 1% Bailey... 3% 3*
Argonaut 35 ... g^Fer. 1* *1

Baldwin.. 3 ... .Coniagas 105 185
Dome L. ... 8% O. Res. 17
Dome ..18.00 17.90 Gifford . 1% l
Eldorado % % Gt. Nor. 3 1
Gold Rf. 4 3% Hargrave 1% 1
Holly C. 680 975 Lorrain. 2
Hunton........... 8 La Rose. 24 23
Inspir’n. ... 2% McK. D. 20 IB
Keora .. 18% 16 Min. Cor 99 to
Klric. L.. 49* 49 Nlpls’g„ 875 370
L. Shore. 118 115 Ophlr ..
MTntyre 196 194 Peter L. 8 >
Moneta...........  11 811. Leaf 2% ”i%.
Newray. 6% 6% Timtork’g 27' 25
Porc^ V.. 21 IS* a Trethe’y. 15* 14 
P Crown ... 20 York Ont 1
Preston.. 3% S% Roohes'r 8
Skead .. 52 30 011 end Ga
Schum’r. 25 21 Ajax ... 40 "7
£eck H. 10 9 Eureka..’ 22 ...
T. Krist. .% ... Rockw'd 4 2%
W.D Con 7 0* Petrol .. 40 29™
W. Tree. ... 5% Vac Gas 17% l*UTotivl sal Co, 61,825 4 14%

Silver, 57 *c.

Gold- 
Atlas .. 21

Montreal, March 21.—UU a meeting of 
the creditors, 
position of th 
wnld Bros, was reported as showing a 
rtefloU of $212,000. Total liabilities 
$668,000, of which $493,000 are unsecured, 
with' assets of $446,000.

Gerald H. Bruce, former Junior In the 
firm, tp whore alleged defalcations its 
bankruptcy to claimed to be due, has not 
ao far furnished any statement to the 
trustees.

23
held today, the financial 

e stock broking firm of Oe-
2301

?

;65 years ago.

Stocks and Bonds ■ H
Maulers St^dvrlSbds£^7bro(do S'."

WiivLs bldg., ooBAVSil 
Toronto

88 31nv. ; 58 5were■ 50I 20
30

520
23

» N0’ 2’ 6iC (° 

firetor$io5nlfoba sirlnfwheat patents’

7 RoUejl oats-Bag, 90 lbs., $3.40.
Shorts—^36.26.
Hay—No." 2. pe, t

405
135COBALT COMPANY ASSIGNS.

The Northern C-ustoma Concentra 
Company of Cobalt has assl|ned to E 
R. C. Clarkson & Co. It Is said the 
company will be reorganized A J 
Young is head of the concern which 
formerly operated a mill at Cobalt. “

LONDON OILS.

190
15 IONION SETTS'350MONEY MARKETS.

London, March 21.—Bar silver, 33%d 
per ounce. Bar gold, 104s lOd; money, 6% 
per cent. Discount rates, short bills, 7 
per cent.) three months’ bills, 6% per 
cent. Gold premiums at Lisbon, 140.00.

Paris, March 21.—Trading was quiet 
on the bourse today, Three per cent, 
rentes 68 francs 20 centimes. Exchange 
on London, 56 francs 26 centimes. Five 
per cent, loan, 83 francs 95 centimes. The 
U. ti. dollar was quoted at 14 francs 33 
centimes.

Glazebrook tr. Cronyn report exchange 
rates as follows ;

Buyers. Sellera.
N.Y. fds.... 13 11-16 T3 13-16
Mont. fds... par par
titer, dem... 445 445.75
Cable tr.... 446.75 446.60

Rates ln New York : Demand sterling,'

'I 12
1% 1 Y ELLOW—BROWN—WHITE—RED25 andl

trite for QaotaUea» 
Quality—Attractive L__ 

in Lots of 50 lbs , er Mata

in, car lots, $24 to I115
105 $25. Good ;.1

Potatoes—Per bag,

106

H. J. ASM3 ■ ;
44-4$o&™re MB”CH^eta. !470 car tots, $1 to $1.03.

CHICAGO CAiSH PRICES.
.,9?lca?°’ Mtlpch 21—Wheat—No 2 red, 
$1^6 to $1.68; No. 2.hard, $1.54 to $1.65*.

V.°- ' mlXed- 65c; No. 2 yellow, 
C6*c to 66c.

2 white, 41*c to 42*c; No 3 
white, 40%c to 41%c.. -

Bye—No.2. $1.4g* to $1.47. '
Rarl-y—63c to 73c.
Timothy 6,-ed—44 to $6.50 
□over seed—$13 'to $18 
Pdrit—Nbmlnal.
Lard—«11:5(1,- .
Itlbs— $11 to $12.

■ »580
51 ’
91

5 LOUIS J. WEST & C0<
Members Standard Stock Exchange. ‘ > 

Unlisted and Mate* Stocks bought and Wll
Confederation Life Building, Ter«o|i

Phene Mato 180*.___________.

. G. CLARKSON K W&
TRUSTEES, RECEIVERS * 

AND LIQUIÜATORS

n
PRICE OF BAR SILVER.

peV°ouncé. MaFCh 21—Bar «“ver. 33%d 

per o^n«rk' 1Iareh 21—Bar sllver’ $7%c

26
Counter. 29 of the lakes, 

with the Sas-

S’SIK sWS-JW:
.asas?- -a

- Having succeeded 
ness, Mr. Crerar 
western farmers 
got' into

v* to % 6 STANDARD SALESIS
N. L.Geld—

Dome M. . .17 6C 
Gold Reef ... . 3%
Holly Con...6.76

Ik.1***5*
Lake Shore..116 ...
Newray M. .. 6% ... .
Teck-H.
V N. T. .x.. 20* ...
W. D. Con... 7 
West Tree .. 6% ...

Silver—
Adanac .......... 1* ...
Crown Res.. 15%...............
Hargraves .. 1%...
McK Dar. .. 17 19* 17
Niplssing . 5.80 ... 8.75
Ophlr
Timlskamlng 27 
Trethewey .. 15

Oil and Ga
Rockwood Oil 4 ..................
Vacuum Gas. 20 '... 17

Qp. High. Low. CH.. •. $10.000 
$3.600 
$4,000

Sales,*. COMMODITY PRICES.
■ UNLISTED STOCKS. noE;?rcea^tfbrhîm^km0t2thtShe0fdo^n1^

PKomp’n. A^k% T E.B.-P,tn%Bj»d% f^Z^&vTVS
B. Lake.... 13% *5

15 MacD. p. ... g; airain«rP?.Ce of* recessions. As
39 North A it; in S8 declines out of a total of 81
cc. XT eta- ’ c«n^ *'* , ^*'ea ^ast week, the record this week “ ^doStpr ' 3« nrlL=edUCt'°na out of 101 revisions, the
40 Vol' Gas' 370 360 thto tfm, «>nseciuently numbering 24. At

.. « w !? is M”;, 5i js.ri: "«"“u,1* s“'z,y

____-■ c p “ - S.ÏMÏU1"’ ™ ” &
TORONTO SALES UNLISTED. aovancee.

_ —Morning— NEW YORK COTTON.
Holllnger—L5 &t 6.80. \ A. L. Hudson & C*n ca9 7 j ,; Timlskamlng—400 at 24*. Bank building, re^rt New^York^mfon
Worth Am. Pulp-26 at 4%. Exchange fluctuattoHs as follows:

—Afternoon— . prev
7' Jfaanr ••• 1°3P|1' ”le23' lî.^OT CnS07 C13O80P3

4 North Am. Pu,^25 at 4 6-16. 15 at !” ; \\ fs »;« U 4, ,1.32

Bromptoir—25 at 36%, 10 at 36%, 75 net "' ll'ql îï’îï H'S? 12 26 12-16
at 36%, 10 at 36, S at 36 10 at 36 î?’?? Î?'75 12-78 12.66

uec. ... 13.14 13.18 13.01 13.01 12.92

1931 were a100
notice to CE El

°r *6out thé” 
areV2L.eni1Ue‘l to

- « thV6th a»3

I8MSytf. rtthe set

UHQUHAJtT

1937 500Victoria 2001922 .. 98% 98* 98% 98% $19.100
•• 97* 97* 97% 97% $9.400
.. 96 96* 96 96* $4.500
.. 97* 97% 97* 97% $3.750

1933 .................. 98% 98* 98% 98* $20.1.60
............95 ............................ $52,750

1937 ................: 99% .„. .... ..: $5,450

!. f i < '• - .
_ 6

EGG MARKET OPENS LOWER, 
Ottawa. March 21.—(Dom. Live Stock 

1/ranch.)—The market this week opened 
lower, and, while the outlook is very tin- 
certain, there are still some who figure 
that the prk.es have not yet touclied.bot- 
‘om. From practically all consuming 
centres reports have been received stat
ing that receipts are more than sufficient 
to meet the c. nsumptlve demand, and. as 
a resulL.ln many places storing has com
menced. k ■ j ...

Toronto lower; apeclato, Jobbing, «c: 
extra*. 40fcr firsts, 38c; seconde, $3c. On- 
t.rto -ountry shippers report offers re- 
cclved at sap to 35c f.q.b. Montreal re
ceipts heavy, costing 30c t* $2c f.o.b. 
country, and jobbing 40c to 41c 

Chicago current firsts, 24%c to 26*c; 
April storage packed. 28c to 29c. Nzvr 
York, current extra firsts. 31c to 32c 
Brets, 28*c to 31c: April istorkge picked! 
extra, firsts, Si%e to 33c; flrets, 31 *c to

t * I1923 ..
1924 ..

.
“ VM in busl- 

con-lnued, the 
unnaturally

2,000 ESTABLISHED 1««4.
1001927

Clarkson, Gordon 4k Dilworth
CH ART EUE 1)

notdo. pr..........
do. Inc. 45 

Can. Oil. 70 
C. Mach. 28 
D F A. S 45 
do. pr • • w 

D P tc T 38

1.000
3.500

10.M0
3.000
1.000

po!‘«“- They had for 
holding their

101934
%ACCOUNTANTS. 

TORONTO.
years been20 literary6* ...

NEW YORK CURB.
Supplied by Hamilton B. Wills & Co 

Limited, 90 Bay street, Toronto
Ask.

r

A. L. HUDSON & CO.
■' tWMRwuis '

J. P. BICKELL © CO.
Members New York 
Produce Exchange.

3.000 
1.000 
2.600 

19* 1.000 
ICO

11Bid.
Allied Oil ...........................
British American Oil . 
Boston & Montana .. 
Elk Basin Petroleum .
Eureka-Croesus ..............
Inter. Petroleum ....
Murray Mogrldge .........!
Merritt Oil ....................
Midwest Refining .... 
North American Pulp !
Perfection Tire .,.........
Producers and Refiners
U. S. Steamships .........
United Profit Sharing .

l 1*
• 27* 29

5'6 66*
I ■ th9% 5002 Members Chicago 

■«ard of Trade.
grain

1,000
1,000

15 15* Members Standard Stock 
Exchange, Toronto. '

;

i! . 55 ,A
13% 13* : COTTON $

Mining Securities. Curb.Stocka, 
rivât# Wire te All Principal Exchanges.

STOCKS2,000
15,500

. 139 140 i4% 4*

MAIN 737AA.S.7-B ..............................

13-16 1
•Odd lots.
Total sales, 61,8». 
Silver, 57%t.

4% S l*., ««rente, Canada.
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