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Efforts of Bull Pools i Some Specialties More Than Offset
by Heaviness in Other Quarters—Improvement Shown
in General Banking Situation.

' New York, March 21.—Recent conflict-
ing tendencies In the stock market pre-
vuiled again today. Heaviness of rails,
steels and equipments more than neutral-
ized the manoeuvres of bull pools in the
motors, relatcd issues and specialties.
BliminatiLg teéchnical conditions, whica
pointed to an increasingly tenuous short
p:al n, developments and incidents ovar
the

sessio’s were not of a character to enlist
more than casual public interest or sup-
yort

A very large proportion of the dealings
converged arcund Studebaker, Chandler,
Pierce-Arrow and General Motors, Atlan-
tic Gulf, General Asphalt, Mexican Pe-
troleum ana Rubber accessories. Gains
were materially impained towards the
end, when Ligh-grade rails were under

-end. and in the course of the|

greatest pressure ‘Total sales amounted
to 685.000 shares,

Further iiaprovement in the general
banking situation- extended the scope of
discussion regarding the prospects of re-
duced discounts by +the federal resecve
board, but it was believed that conserva-
tive financic! interests still opposed such
action,

Money Rates Ease.
Locsl money pates continued to case,
call louns openi for the first®time :n
many weeks at per cent,, later relax-
ing to 6. TlLe s icial tone of the open
murket was cvidenced, however, f{rom
tne fact  that plenty of call money was
avalilable in mivate loans at five per cenc.
Foreign exchange markets were mostly
firm to strong, dlta.ly, Switzerland and
Norway excepted.
hRa.ll?;ad bu?‘lda shaded with stocks.

GENERAL ELECTRIC
IS PROSPEROUS

Last Year Best in Its ‘Hiatc;ry
.. —=President Nicholls An-

nounces Resignation.

At the annual meeting of the Canadian
General Electric Company, held yester-
day, Senator Frederick Nicholls, the
president, was able to report for the year
ending December 31, 1920, the most pros-
Perous year in the history of this well-
conducted and efficient industry. At the
previous annual meeting some misgiving
was felt regarding the pepiod of recon-
®siruction, and the future did not look
altogether encouraging, The in
- ®the yolunie of"the business, however, in-
creased during the year 1920, and at the
end of the period uncompleted contracts
emounted to seven and a half million
dollars.

For the year 1920 the total profits were |
$2,218,731.14, from which was deducted
$326,300.14 for interest and §530,741.95 for
“depreciation, leaving a profit of $1,366,~
689.06, this comparing with the met pro-
fit for the year immediately Ppreceding of

820.81, :

Divldends at the rate of eight per cent.

r annum have been paid, tog: rep 'with

bonus of two per cent, on common
stock, and also weven per cent, dividend

on the preference stock of the company,
This left a balance of $342,674,80, which
hes been carried.to the credit of profit
and loss account, which, added to the
previous baiance of gs,m.u, makes a
rotal of $778,672.28. @ reserve account
stands at $6,000,000, and this, together
with the amount at the credit of profit
2%?33“ glves a total surplus of “$5,778,-
The company has an enviable record of
dividends, such having been paid since
the company was first organized, but this
has mot prevented careful treatment in
regard to retaining an adequate sum for
depreciation and reserve. Thus, at the
resent @ there is mo less a sum than
?s.ou,m.m standing to the credit of this
account, With this large surplus in de-
eclation account the ors now feel
ustified in recommending that the share-
holders are entitled fo some, further dis-
tribution, and are asking that this take
%e form of stock dividend of 20 per cent.
he ‘company’s issued capital now is
$9,000,000.

The president, in his address, said that
the outlook for the electrical industry is
most promising, as the demand for
Hydro-Electric power 48 greatly in excess
ot the supply. He also announced at the
same time his retirement from the presi-
dency in the fol‘lowlni ‘words: 3

“Since I organized the syndicate thirty-
three years ago for the purpose of in-
westigating the possibilities of the elec-
trical industry as a fleld for investment

-I have maintained a policy of personal
control and direction of the affairs of the
business, large and small, The capital of
the original syndicate, from which our
present company sprang, was ten thous-
and dollars, whereas our assets today are
over thirty-one million, . This remarkable
growth necessitated a corresponding in-
crease in the responsibilities, and I have
concluded that it is only fair to myself
to ask for a measure of relief, but also
none the less fair 10 the interests of the
shareholders that e younger man should
succeed me and carry on.

A. B, Dyment, formenly vice-president

{ the company, becomes president and
g. J, Ashworth, formenly assistant gen-

‘ f manager, becomes general
Senator Nicholls has consented to act
irman of the board of directors.

cha
MEETING OF CREDITORS
.. OF OSWALD BROS. FIRM

Pemm——

Montreal, March 21.—At a meeting of
the oreditgrs, held today, the financial
position of the stock broking firm of Os-
wald Bros, was reported as showing a
defioll of $212,000. Total liabilities were
$668,000, of whnich $493,000 are unsecured,
with assets of $446,000, 2

Gerald H. Bruce, former junior in thc
#irm, tp whore alleged defalcations :is
bankriiptcy is claimed to be due, has not
w0 far furnished any statement to the
frustees,

er.
as

MONEY MARKETS.

London, March 21.—Bar silver, 33%ad
per ounce. Bar gold, 104s 10d; money, 6%
per cent, Discount rates, short bills, 7
per cent.; three months' bills, 63 per
cent, ' Gold premiums at Lisbon, 140.00.

Paris,. March 21.—Trading was gquiet
on the bourse today, Three per cent.
rentes 68 francs 20 centimes, change
on London, 56 francs 26 centimes. Five
per cent. loan, 83 francs 95 centimes, The
U. 8. dollar was quoted at 14 francs 33
centimes.

Glazebrook & Cronyn report exchange
rates as follcws :
BSuyers. Sellers,
N.Y. fds.... 1311-18 "13 13-16
Mont. fds...

par par
Ster. dem... 446 445.75 Shewe
Cable tr.... 446.76 446.50 .

Rates in New York : Demand sterling,
%. |

Counter.

Seyany

UNLISTED STOCKS.
Ask. Bid. .. Ask. Bid.
Bromp'n. 35% 35 }B-B. 'Tl"eg_ 103 10%
B 33, Imp Tob 475 425
B. Lake.... 13,«. King Ed4 13 70
do. pr..... 15 Mach.'p . 65
do. inc. 45 - 39 North A. 4y 4
k. X0 66 M. ar.. 510 ..
ML A do. pr..365 355
45 40 Vol Gas. 70 60
. 9% 88 W. Ass'e 12 10
38 33 Wl P ..

TORONTO SALES UNLISTED.
—Morning—

Hollinger—15 at 6.80.
. Timiskaming—400 at 2414,

North. Am. Pulp—2 at 435.
: —Afternoon—

¥eterson Lake—&600 at 7.

Hollinger—30 at 6.80,

l:olr.th Am, Pulp—25 at 4 5-16, 15 at
4 & BN ~

Brompton—25 at 36%, 10 at 36%, 75
at 363, 10 at 36, 5 at 36, 10 at 35.

GOOD NEWS DISCOUNTED
ON GENERAL ELECTRIC

The Toronto stock market yesterday
heard the reason for the recent advance
in Canadian General Electric. The state-
ment showed an excellent year's busi-
ness, and the decision to divide up the
surplus profits by the issue of 20 per
cent. of bonus stock accounted for the
advarice. The action of the stock in
the market was in conformity with what
is usual where news of importance is re-
ceived concerning a stock, and again
.demonstrated that such had been dis-
counted in advance, and the shares did
not further respond when the market
was apprised of the news.

Elsewhere in the market prices were
easier. Dominion Steel sold back and
Steamships common lost its rally of last
week. The other speculative issues, to-
gether with papers, were quite inactive
and fluctuations in this stock were quite
gxnn.ll. ‘Weakness also ?fn the New Y(lwk

change had some effect in c ng
any bullish enthusiasm in this m“:.
and the close was quite dull. Riordon
was only dealt in to the extent of
twenty shares, but the second sale was
915 points off from the first transaction
of ten shares. A
Larger business developed in the banks
and lcan company shares, and the var-
fous government bonds were dealt in at
steady figures,

NES STILL QUIET

-+ 7 NIPISSING STRONG

The mining market opened the week
quiet, but there was some increase in
the business as the day proceeded. Prices
were not changed very much in any di-
rection, and at the close the quotations
left off pretty much as they started.
There was a ' little “early flurry in
Vacuum Gas on the announcement of
the bringing in of gas production at one
of the company’s wells, the stock com-
ing out freely on the rl'se, and the price
rec from the opening of 20 to 17 at
the close,
Silver was higher and Nipissing was a
strong feature of the Cobalts with sales
as high as 880, nley, on the other
hand, was weak and sold down to 17 .
The higher-priced golds were quite in-
active, and Dome sold at 17.50. Hollinger
was firm at 6.76, and Mclntyre was not
traded in at all. Keora held on last
week's closing figure, as also did vN.T.
The regular quarterly dividend was de-
clured on Dome yesterday, but this had
no immediate effect on the stock market.

FALL OF RIORDON STOCK
IS MONTREAL SENSATION

Montreal, March 21.—Riordon was the
spectacular stock of the dealings today
on the local stock exchange. It fell in
comparatively narrow trading by 10%
points to the lowest point in seven years
ending the day at 105%.  Dissatisfaction
with the position of the junior securitics
and general depression in the business
presently being done by the concern is
assigred as the reason for the drop.
The paper group and thé market gen-
erglly were strong in the morning trad-
ing, but the slide of Riordon affected
all other stocks. Spanish common drop-
ped 2% points to 75%, and the preferred
was, down 14 point to 85%. !
The steels held fairly firm. Utilities
Wwere weaker, closing prices being lower,
eéxcept Toronto Railway, a fraction up.
In the banking group Merchants was up
2% points to 179%, and Hochelaga gain.
ed a point at 152. The bond list was
more active with the majority of net
changes at the close on the lower side

of the market. Total sales:
bends $189,600., - %t .,

N‘ * NEW YORK CURSB,

‘ew York, March 21.—The curb ma:-
ket was irregular. Tradi ¢
issues was  confined iNatae & 0
tana, which sold around 66c,

half dozen points, that stock closin, t
42. Among the industrials the Rs;.d?o
stocks were higher. Oil stocks lead the
market from the standpoint of activity,
Maracaibo, sold above 25, Merritt regis-
tered e point gain at 13, With reports
of heavy foreign orders it is expected
oils will continue to show the much

talked of recovery which b
ey egan last

COBALT CO'MPAﬁY ASSIGNS,
The Northern Customs Concentrator
Compeny of Cobalt has assigned to E,
R. C. Clarkson & Co. It is said the
company will be reorganized. A J,
Young is head of the concern, which
formerly operated a mill at Cobalt, -

LONDON OILs.

March 21.—Calcutta
£18 bs. Linseed oil, 28s 3d.
£40. Petroleum—American
3%d; spirits, 2s 4%d.
50s.

type
37s 6d.

London, linseed,

Sperm oil,
refined, 2s
Turpentine, 8pirits,
Rosin—American strained, 17s;
G, 18s 6d. Tallow—Australian,

PRICE OF BAR SILVER,
London, March 21.—Bar silver, 33%4
per ounce.

New York, March 21.—Bar silver, 57%c
per ounce. .

COMMODITY PRICES.

Even after many months of yielding,
no perceptible check to the downward
course of commeodity prices has yet
developed, Dun's comprehensive list of
Wholesale quotations last week, for the
forty-fifth consecutive week, disclosing
& preponderance of recessions. As
against 59 declines out of a total of 81
changes last week, the record this week
s 77 reductions out of 101 revisions, the
increases consequently numbering 24. At
this time last year, when the tendency
toward price deflation had not be-
come clearly defined, there were 32 de-
clines and 39 advances.

NEW YORK COTTON.

Vi, Tl Hudson & Co., ‘802-7 Standard

IQank bullding, remort New York Cotton

1Lxchange fluctuations as follows:

{ - Prev.

. Low, Close. Close,
13.07 "

5 g8

11.

13.

12.

13.

f Jan.
O
May
July
Oct.
Dec.

Cement - ...,

to Boston & Mon- .
was a decline in Divide Extension of a C

“THE TORONTO WORLD -

[Record of Yest

v " Ask.
Ru;‘h. M.C 3 .
Saw Mas 15
do., pr.. 52
Wheat

do. pr..
Span s
St'1° Can.
do. -pr.. .
T Bros p
Tor. Ry.
Trethe'y.
Tucketts.

Bid.
55

51
128
. W
5% 75
60% 60%
i 88
1% ..
69 68

Ask.
Abitibi... 44%
do. pr.. 88

Braz T.L 88% 33%
B.C. Fish 41 40
Bell Tel. ... 104
do. pr..106 104
Burt F.N 106 104
C. Bread 181 17%
6. 85
33
58 Comm'ce 190 -
91 -Dom’n.. 199
s Hamilton 180,
Imperial 190
rch’ts ...
olsons. ...
Montreal 208
Nova 8. ...
Roval .2...,
Standard 20:
Toronto. 188
Union .. 155
Loan, Tr,
C. Land. ...
C. Perm. 178
Qol. 0¥, o.i.
D. Sav.. 75

Dairy 74
do. pr.. 84
Coniagas 195
Con. Sm. 19
Con. Gas 137
Cr. Res. 17
Cr. Nest...
Det. U.. 82
Dome ..1750 -

Riordon. 107
Rogers.. ...
80, Preci..

56

. 90 "37.

TORONTO SALES

Op. High. Low. CI.
4415

Sales,
Abitibi. ....J]
Brazilian
Bell Tel.....
Coriagas ... 190 ...
58% ...
W el .. B
Can. S8.8.... 29% ... 2915 293
00, Pt S i\t
CoPoR.A00 .. 1001 .
Y. N-Bart, 188 ... .. "t
Gen. Elec... 11314 1141 1113 ...
do. pref... g;% 9 97% 98

185
58

s pref.
Porto Rico..
Que, L. & P. 29Y ...
Riordon P < ol
Steel. Corp..
Spanish R..
do. pref...
St’l of Can..
Smelters ...,
Tor. Rails..
Bonds—
Sao Paulo... 80 ...
Banks and Loans—
Cormmerce.. 189 ...
Dominion ., 196
Imperial .... 188 ...
Merchants.. 1793 180
2021, ...

68 683 68

Royal

War. Loans—
925 95 3,000
$1,000

$3,000

9814 $17,550

e $7.450

$60,400

Y $2,300

98% $12,600

95 $21,060
.o $12550

MONTREAL STOCKS
Open. High. Low. Cl. Sales.
443 44% 44 44 0
5% Cix B
i, B
344

sea
ces “se
. . v

58% b8y
34 3315
G. Bl p"ﬁsui'i 118 114
A . ec 1 13% 114
Can, 8. S 30 ...% %
ge. pref. .. 686 ...
oan. Conv. . 58 ..,
Detroit Ry. . 82% ...
Dom, Bridge 7915 ...
aY. CHmes DY, 3% . .0
Dom. Steel.. 43 43 401% 4%
ouk. et A8y . o0 T
Laurentide . ‘881 88% 87 87
Mant Cot. . W i . e
Mont.: Pow... 82 - ... :
Mont. Cot D2RT ... ... %
Nat. Brew... 37% 37% 36% 3874%
Ogtivia b 10 .0 A
Ont. Steel .
Penmans .... 95 % .
Quebss Ry, . 8 . 00 n, Po
Riordon 114 114 106% 105%
Shawinigan .105 1051 105 1053
SREESWIL .. 8% .0 .
Smelters ... 19
Span., River 78
do. pref. .. 87
Steel of Can. 603
Toronto Ry. 68% ...
Wayagamack 74 ...
Banks—
Comimerce
Hochelaga ..
Merchants |,
Montreal

Nova Sco. ..
Royal s 202
War Loans—
1925 53

$10,000
$3,600
$4,000

983¢ $19,100
9734 $9.400
9614 $4,500
975 $3.750
98% $20,150
.. $52,750
$5,450

98
97
9
973
98%

NEW YORK CURB.

Supplied by Hamilton B. Wills & Co.,
Limited, 90 Bay street, Toronto,

Bid.
Allied Oil i 1
British American O0il 2714
Boston & Montana 66
Elk Basin Petroleum
Eureka-Croesus
Inter. Petroleum
Murray Mogridge
Merritt Oil .

e

‘ }10/700 Bafa

8 | 20,600 Kelly Sp. Tire 431,

.. 433 ., 80|
.. 83% 33% 831, 333 259
R R o 6

9 49,300 . Studebaker ..

Producers and Refiners ..
U. 8. Steamships
United Profit Sharing ....

4. L. Hudson & Co: report fluctuatiofis |
on the New York Stock Exchange yester-

day, with total sales, as follows:
4 = 7
Sales. ° Shares,

© 68% — 15
23% —1
8%
25

10
20% —
81% +
.+

T% +
733 —1

e 22
88
15%
138 — 3

42
o. Mag. bl o6l bolg
1,800 Can'.... 30 29% 29% — %
100 Am. Cot. Qil.

2,200 Am. Hide ... 10% 9% 10% + %
A 4% 47 | 4Dy g
Am. Int, Cp.. V.

Am. uinsecd. 32% 524 329%

. loco, .. 87 86

2353 i:::' 49 933 94
. : .. 94 -
Liy Am. 5. ob. Uk 9. %
i - Saf. Haz. 6% 6% 6l — 3
Am. 1, & Tel160 991 100
8,900 Am. ‘woolen. 68% o615
100 Am, Zinc ..., 9 33:2
1,100 Atehison 80
16,100 AU, G, & WI.
2,400 Balt. & m‘nb 3%' 32
s . 0.
3,700 . Beth, stl.“'B”
£ 14 139
400 Butte & Sup, 12% 12% i3
1,200 Cal. Petrol . 42%
13,400 Chand. Motor 79
. ‘& Ohio 59
W00 C, BT &P
‘600 Chile Copper. 1034

J,zzg A-Cialm. ... 86% 36
) B. Sugar -
Livo- Am, b 5718 5
Anr,
200 Am, C. & F..122% ...
00 do., pref. ..
7,000 5 44
1400 2% siu
900 Am -t es
gﬁ. Fdy.
% 79 - T936 - 8
0. Am. Tobacco,116% 115 115
1,800 Anaconds ... 38%
Sive Dk
2%
win. Loco
b6
6,200 B. L T 4
200 Burns Bros,.. 8
3 41 41
1,600 - Can. Pacific..113% 112 11
76,700 Cent. Leather 41% 40 4
. M. & SIP. 24% |
do., pref, .. 37%
25%
1,400 Onino Copper 2uog
200 - Cont. Can ... 61%

% 1%
4600 Corn Pro, ... T4%
1,900 Cosden .. 29%
10,000 Crucible Steel 91
500 Cub. C. Sugar 24 .
800" Dome - Mines. 15%
1,200 Erie 1234
40., lst pref 1814 . Tt |
Famous , Play. 6715 6615 —1
Gas, W. & W 185 1% 1i5
G! Asphalt .. 64 60% 603% —13%
en. Cigars.. 58%. ... ...
1,000 Geén. Blectric.1373% 135 135
12,800 Gen. Motors.. 135
4,900 Goodrich .... 3815
2,200 Gt. Nor. pref. 743
700 Gt. N.O. Ctfs. 82 .., . .
800" Houston O .. 69%
6,700 Hupp .ofotors. 153
... Int. Harvester 97%
400 Inspir. Cop... 88
1,100 Invincible O1l 18% 1
300 Int. Nickel... 15
2,600 Int. Paper .. b®
1,100 K. City Sou.. 22%

12%
7,800 6614
54,400

10,100 Keystone - Tire 16%
1,000 Kenn. Copper 181 1
1,600 Lehigh Vaglley 503,
100 Lacka. Stlel.. 533 &
1,000 Lee Rubber.. 25 .

‘18
6% 5% 6%
1,200 Mer. M. pref, 52% B51% B51% — &

i RS
1,500 Midvale Steel 53”;2: F4
1% — %

300 M., St. P & 8.
2,100 Missouri Pac. 3
TR
_lz
—2

500 Nat, Lead ...

300 N.Y. A. Bke.
2,200 N.Y. Central.
4400 N. Y., N. H.
‘7,100 North. Pac...

100 N.S. Steel ...
' 200 Okla. Prod. .,
6,200 Pan.-Am. Pet,
9,700 Penn. R.R. ..
1,700 People’s ‘uas.
41,300 P,

600 Pitts. & .A.

100 Punta . Sugar. 4715

700 fullman Co...105

1,000 Pure Oil .... 38
183)1:'11“5. Coal ..
1 Rail Stl. Spgs.

69% .

b DR
900 Ray Cons. ... 12% 11%
9,600 Reading 683, 6664
100 Replogle Steel 25 ..,- ...
2,800 repub. Steel. 67% 653
2,300 Royal Dutch. 633 €
1,300 Sears-Roe. .. 78
3,800 Sinclair OIil., 233

7?%

1,700 Norf. & West.
815
69

15%
7

wse

104
32%

7,400 ‘South.. Pacific
3,200 South. Ry. .. 2
200 St. L. & St.F. 21
1,200 Stromberg ... 3615 3
6500 St. L, & SW, 27 ...
703
5,900 Texas Co. ... 42
4,100 Texas C. & O. 263%
700 Texas Pacific 21
1,900 ‘sobacco Prod. 473
1,900 Union Pac...117%
1,700 United R. St. 503
4,400 U. 8. Alcohol 7134
2,400 U. 8. Food Pr. 224
1,300 United Fruit.102%%
17,300 U. 'S. Rubber 733%
12,300 u. S. Steel... 813
100 do., pref. ..109
1,200 Utah wopper. 491
2,000 Vanadium ,.. 303
700 Vir. C. Chem. 32%
800 Wabash “A’”. 20
300 Westinghouse 47% ... ...
3,800 W.-Overland.. 7% 7%
4,900 Worth. Pump 518 49%

Total sales, 765,000 shares.

STANDARD STOCKS

Ask. Bid..
Gold—

Atlas .. 21 18
Apex 2 1%
Argonaut 356 ..s
Baldwin.. 3 ...
Dome L.... by
Dome ,,18.00 17.90
Eldorado % %
Gold Rf. 4 35§
Holly C. 680 575
Hunton,. ... 8
Inspirn. ... 2%
Keora .. 16% 1
Kirk. L.. 49% 49
L. Shore. 118 115 .
M’Intyre 195 194 Peoter L. 8 ...
Moneta.. ... 11 Sl Leaf 2% iy
Newray. 6% 6% Timisk’s 27 25
Porc, V.. 21 .193%. Trethe'y, 15% 14
P Crown ... 20 ¥ork Ont 1 ...
Preston.. 3% 8% Roches'r 8§ /..

52 Oll and Gas—

Skead .. 30

Schum’r, 2§ 21 Ajax ..., 40 b

Teck H. 10 9 Eureka.. 22 ..

T. Krist, 7% ... Rockw’d 4 2%
Petrol .. 40

¢ 2
g Vac, Gas 171% 1§%

1013,
703
801,
4815

2814

81%

198g

Ask, Bid.
Sliver—
Adanac.,
Bailey. ..
Beaver.. 38 3
Ch, Fer.- 91
.Coniagas 195
. Res. 1T
Gifford,,., 1%
Gt. Nor. 3
Hargrave 1%
Lorrain, 2
La Rose. 24
McK. D, 20
Min. Cor 99
875
11

2 15
3% %
7

185
-
i
4
59
16
80 !

370
1 '

Nipis'g..
Ophir

Totnl sales, 61,
Silver, 57ic,

STANDARD SALES

Goid— ©Op. High. Low. I,
Dome M. .10 K- ... ..
Gold Reef ... .3% ...
Holly Con...6.76
Keora 16

49%

Loke Shore..116

Newray M, ..
Teck-H, ..

25,

West Tree ..

Siiver—
Adanzc

Hargraves

McK. Dar, .. 17
Nipissing . §.80
Ophir 1

Timiskaming 27
Trethewey .. 15
Oil and Gas—
Rockwood O11 4 ...
Vacuaum Gas. 20 '/

19% 17
8.75

[

i
=3
=3
-

*0dé lots.
Total salcs, 61,825,
Sllver, 57%«c.
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- 34c to e lower;

to. 3c lower; flax, ‘3¢
| lower, ungl‘.ryo,'l@hlthpr.“ i % :

Wheat—May—Open, $1.75% to sk

close, $1.76° bid.
close, §1.63% Dbid,

ay—Open, 47

Barioy en, 488gc;

rley—May—Open,

biw. . July—Open, 74%

o

“ Bye—May—0Op

8 .t; *Xi ; (c'

o)

1
cj--close, -74¢ asked

~ July—Open,

%c; close, 43‘i6c
close, 4834c bid.
¢;. close, 76%c

J15;  close," $1.71.

; close, $1.73%; asked!
en; tl,-? ;. close, 581;_5}!.; :

Ces, « /o
; 1" northern, "1.37:%_'35{

rcithern,’$1.84; No.' 3 northern, §1

4, 3,71
$1.38
Od
42%5¢; fext
40%c; No.,
Barley—No., 3. C.W:;
’;g ; ‘rejected, “G8c;

Flax—No. 1 N.W,C.,’
e RN
Bye—~No. 2-C.W., $1.

MINNEAPOLIS FLOU

; track, ‘$1.87.
+No. 1 feed,

No. : 2C.W., 4T

;:No.'5, $1.63; ' No. 6, $1.48

Yo' ‘No.; 34 CW.,
423%c; No.. 1;feed,

2. feed, 37%c; track, 4

8l1c; »No.” 4”% -

feed," -6_“!%’9; }ra:q s

81.68%; ,No...2 ‘C.
31t89¥c6n’demngd.
R

R: AND GRAIN.

Minneapolis/ ‘March - 21.—~Flour,’ 15c"to

20c. lower:. | In carload.
eLts,’ quoted- at ‘$8.65 -
pourd icotton 'sacks.

Wheat- cagh No. 1

' Qats—No.
Flax—No.

‘3. white, 35%¢ to 85%c.
1,’ CI.GQ% tq $1.721, .

S Bl
i : C
Shipments 57,096

Cash " northern,” $1.50%
+"MA, 1.36% ; May,
g yell:)w, ﬁoe,m's

1:85% .
Oets

_-:ch;:cAQOjM"AR'KETQ. e

* AL Hudson & Co
building,"” repoft - the f

oll
the .Chicago 'Board ,of . Trad
iy i oy Prev,
Open. High, : Low. -Close. Close.
» 187 152

5& Whea—t
&L, i by
13914
I8 -

‘ 70%
. 40%

. 12.00b 12.00b 11,80

.:12.30p 1237

Ma;
July ..

141% 14

393 £118%b 113%

ceer 11,82 11162 “11047
- 11,96b 11,95 11.85

. B}n':d.rd : Bank
owing’ prices: on
rade: £t

1523% /152
142,
134 135b. 134

88

658
.68 35

68

A
42%; 43
'20.90a 21.00

11.80 11.95
12°15 ° 12.15. vi2.27

11.47: 11.50
11:85 b11.80

66%
rG%%
a1
i

2%

MONTREAL PRODUCE MARKET.

Modntreal,” . March

21.—Business was

generally quiet: today in. the local cash

grain ‘market.

Al fpature -of the flour

trade was the improved '‘demand from

English.. importers | fo

r ‘spring ° wheat

gredes. . A steady feeling prevails in the

millfeed ‘market. ‘The"
egg market  ‘continugs

Whelesale prices of

es.

undertone toé the
easy on_ accotunt
. coming fofward.

buttér were reduced

lc a poungd:today. - The  feeling in cheesc

is etill firm. 5
Oats—Canadian «wq

tCc;’  do., No. 3, 6l¢
Flour~Manitoba

firsts, $10.50.

7 Rolled oats —Bag,
Bran—$§30.25, -
Shorts—336.26..

Hay—No.” 2 pn,
5 A

<. per.t
$25. e
Chesse—Firest e
Butter—Choicest -c:
Eggs—Fresh, 4lc.
Potatoes—Per bag,

siern. No. 2, 85c to

0 62¢, 9

ring ‘wheat patents,
1bs., $3.40."

car ‘lots, $24 to

erns, 29%c to ‘3o

nery, . 57¢ ‘to &8c.

car lots, $1 to $1.05.

CHICAGO CASH PRICES,
Chicago, March 21 —Wheat—No, 2 red,

Corn—No..
€53%c to 66c.

No, 2 hard, $1.54 to $1.55%;.
« mixed,. 65c; No. 2 yelloy;,

Qats—No 2° white, {1%c to 42%¢; No 3

white, 40%.c:to 41%c..
Rye—No 2, $1.4§% to
Barley—63¢ 10, 78¢.
Timothy sced—84 to:

$r.47.

$5.50,

Clover seed—$13°to $18.

Port—Nbitiinal,
Lard-—$§11:50.. -
Ribs— $11 to 312.

EQGG MARKET OP

£l X

ENS LOWER, '

Ottawa,” March '21.—(Dom: Live Stock

Lrancli)—The market

tower, ‘and, while th

certain, ‘there ‘are still

this week opened

e outlook is very -um-

some who figure

that thie prices have not yet touched. bot-
‘om... From . pracfically . all ‘eonsuming

ing that receipts are.

been received: stat-
more than sufficient

to meet: the,c. nsumptive demiand, 48

a result,:
menced, |

“Ah many places storing has com-

Téronto lower; ipecﬁla. jobbing, 12¢;

extrag. #0c;- firsts, 38c;
torio ountry - shippers
celved at- 3% to

?c f.0.b.
ceipts heavy, ‘costing 80c

- seconds, '33c, On-
report ‘offers - re-
Mon 1 ré-
to” 82¢c 'fo.b.

country, amd ‘Jobbing 40¢c to 4lc. - -
Chicage current firsts, 24%c to 26%c;

Arril storage ' packed, -

York ‘cirrent extra firsts,’

firsts, 28%c fo 3ic:
extra firsts,
3%c.

28c . to 29¢c. 2w

Blc’ to . 82;

April istorige paciked,
%% to 33c; firsts, 31%ec to

| Manitoba Wheat

‘Manitoba Oats ( ;"c Stors Fort William),

"‘_'.}o"g.{ir_lob Oats

v gy g side
neat | 0. 2, $1.05 to-$1.1

NATIONAL

nationdl party, and head of the most
successful - co-operative business con-
:J-cern +on: the. American continent. He
.undoubtedly maae-a - good dmpression

tised not only by the Dominion, but
‘also by the provincial governments

- "Having succeeded

3 Wi b

NG-MARCH. 22492 .

May $1.41% to
to lc to 1%e,
-In provision

b 5 A
¢ ¥

Fl e s el %

- BOARD OF TRADE
(in Stére Fort Willlam)
No..1 northern, : i .

L ”3:8874 iy

.« NO! 1 <O,

No. 3 uor&ug:.':;t.so. 21
No..4 wheat, $1.71

No. 2

Now: 3 s, S8
Manitoba Bariey (In Store Fort Wililam).
"No. 8 C'W., 8ic, gk
. No.' 4. C.W,, T0c.
b y W i i ;
An’ﬁrlo'arsl-’ég'm (Track ‘Toronto, Prompt
R, : ell‘ Shacbm!ngs’m » i
2‘}7 ow, 0, no s 7
'mﬁlnﬂ-u Freights
lc" it‘ R, 4 -. ) * >
Onfario Wheat  (F.o. Shipping. Points,
77 According to Freights).
> No. 2 winter, per car lot, ;0 to. igg
"..No. 2 spring, per car lot, $1.70 to $1. o
,NQ.‘z&c,‘whga car lot, $1.65 to" 1.70.
Peas’ (According %o Freights Outside).

. 2.-9166-t0 $1.65. ~ ° - :
q:% y’-(%cggga... to Freights .Outside).
Buckwheat (According to Freights Out-

.

e (According to Frolghts Outside).
gg. b '1.4&' to $1.50. e
e anitoba Flour,
’ First patent, $10.79.

-patent, $10.20. :
ssp:nrlop‘ Flour ?Prompt Shlpmopt).
ominal, in’ guto bags, Montreal; nom-
inal, in_jute bags, Toronto: $8.50, bulk

seaboard. . of j .
vered Montreal Freights,

“w',“d (:g'. R included). . X

Bran,  $37 to X 3

oot feed fiour, $2.25. to $2.50

. Hay (Tr'lok..'l’oronto).

No. 1, -$24 to 326

o L R
RAILWAYS

'
¥

o

&

(Continued From . Page 1)..
ister. of the' crown, the leader of a

upon, those who.heard him yesterday.
This could be gathered not only from

the ; prolonged applause .that greeted |’

his;speech but from 'the snatches of
conversation overheard among the
business men- of the ‘Queen City-as
they 'slowly filed out of the dining-
room after the speech was over. “He
is not rabid,’” A plain, sensible man.”
“He has good 'ideas,” ‘I wonder: he
didn’t find some way to make the
farmers pay the income tax,” “I think
he is about right on the railway
question,” “He is some farmer,” “He
may- be wrong, but I believe he is en-

o g
|| vincial conveations
2o diecassoms

| red.

| D35

many - diaganens - U "8‘:“”?".
banking, transportation, and-the't
They Wefs 'a_seifireliatt people:
did not -call" upon -the: "
‘afd, believing that in

have too’ much, gov

business and:not

: ' he
had . depired ‘recip
wider markets, and "
vhw‘hnn, nufacturer, It
terfere with the manui 2
the manufacturer, not the farmeri
sald, who ‘foroed’ the’demand 'f
‘Jower tariff and political attion

farmers’

‘| the farmers''to that _end. . Mo

the farmer wasg tiréd. of being reg
as a. mere. negligible. factor, 1a
country, -and heé. wis/more or less
gusted . with the “political

|'that for’ hdlf ‘a century have ¢

in Capada and of, which Cenada’
no_reason to be proud, Mr, Crep
indignantly - denied -that ‘the Farm
party inteaded to hoist the’red fl

; ha'e
ist end a laboring man and there
at the same time humane:and
servative. , ok Al
Reorganize Railways.
Touching  upon 'the problems
confronted Canada, Mr. Crerar
to . the ‘Niational Raflways,

he sajd, be co-ordiarated im

*

%

in .the, way - of: economy,
.superfluous officjals, taking off,su
fluous trains, and even’stoppin
atlomtn;wwth:;w.m all n'g
did not pay. operatisg:
all things we must have more. popy
‘tion inCanada, but a population
would  go upon the land '-and ' .
busineéss’ for the N ; el ;
. Vanoouver, Bi
Der oeht. of the gro
of vcnoouvv::'a, :
stores goep to buy
in ‘which the good
M“ a8 1

. FINED FOR ‘SMUGGLING.
_ London, March, 21—Jgmes
,Bd'el;:oi::mﬁg a‘v;pﬁu‘ew wh?l Mon
‘on the ‘Empress’ of: , Was
fifty pounds <Liverpoo!
day for atte

gold and:

LOO}

| B

tirely sincers,”—these - were some. of |l _.

the:phrases you ‘caught mingling with
the' crowd.
Proud Day for Drury.

It was a prouwd day for Premier
Drury, who occupied a place at the
head 'table with many of his minis-
ters. ‘- He blushed slightly when Mr.
Crerar said economy should be prac-

Hon. N. W. Rowell was near the or-
ator of the day and bowed' assent,

but without smiling, when Mr, ‘Crerar | I}

called upon him to witness the fact
that the diversity in ‘' races made
Canada a difficult country to govern,
President W. G. Watson; in present-
ing Mr. Crerar, sald the Canadian Club
had ' a divining rod by swhich they ;
could’ discover premiers 'way ahead
of time, and recalled the fact that
Hon. E. C. Drury had been the guest
of the club nearly fifteen years ago.
' . Early Settlers’ Difficulties.

Mr. Crerar, in opening, reminded
‘his gudience that he came from Scoteh
ancestry, .but. was himself Ontario
born and bred. - His
had: pioneeréed Ontario in the
for-ties and his * ‘parents ‘had
pioneered Manitoba in the eighties,
The early western settlers had many
difficulties to contend with, especially
in. the marketing of thei~ grain, and
they = naturally drew together- for
counsel.’ 'Among them were a num-
ber -of old country people who had
experience in co-operative
ments. They organized
Growers’ Grain Company with a cag-
ital of five thousand dollars in 19
That company today,
the ' United Grain Growers, Limited,
is operating three hundred and thir
country -elevators, two big - termingl
elevators at the head of the lake!
and_ in conjunction with - the Bas:
katchewan €o-operative Elevator
Company handled fifty milion” bush-
els of'the 1920 wheat crop. They were
also  supplying their members with

lumber, coal, .binder twine
implements. i

50 well in pusj.

coniinued,
not

ness, Mr.
western
8ot ¢ into
years  been . holding their

Crerar

t
unnaturally
had ‘for ]

literary |

grandparents | |}

o ik
Duks, 1645. 8¢. ©
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Stocks snd Bonds
m&wmgm 2
A R P

ONION SETTS

YELLOW—BROWN—
A o P’ vooe s AOROE
Good . ?—Mm Prices
in Lots 50 1b# , -or ‘More f

H. J. ASH

LOUIS J. WEST &

Unlisted and ,u-ml,. Stocks bw
Coddmmnl;damz. TM 1 om0
E.R.C. CLARKSON & SON§ ¢ .~

TRUSTEES, RECEIVERS, | ¥ "%wSE TS,
IGUIDATORS

ter of
¥ Ssase
' "ESTABLISHED 1864,

R

AND uq’b‘i' _ sy A

| Clarkson, Gorden & Dilworlls

5

‘A. L. HUDSON & CO.

b M be 7 'Jo' P.
embers Chicago
Board of TM:.

-GRAIN

S
Telephones; noard
MAIN 7374.5-6.7.8,

Members

BICKELL @ CO.
Produce 2:3_-51:2‘
COTTON
Mining Securities, Curb.§
Wire to Ali Pri
Bank Bullding,

I Exchanges. -~ -
; "'%.”in.v?:g;aga? "
mi.;q{o‘#it o




