‘w

innipeg Reports Quiet T
ing on Last Day of the
Month.

Winnipeg, Dec, 31.—Trading in. B
mber wheat stopped at 11.30 this mg
g and the month passed away ,qu
lere being no unexpected developments,
was evident that the short intemst
_largely eliminated Th :
ding days. And the market
inclined to be weaker. The
3%c lower to 2%c higher.
r:'re Il'lu little doing . in the o
all contract grades gof .
» clearing house, while some._ brtn >
being worked in toughs and

he coarse grain markets 'eontlm:x'

out feature and the trade volume
entirely light with small offenings.
somewhat indifferent demand.

Pats closad 1% to %c higher; barley
to 2%c higher; flax, 2%c to 5%c high- §
and rye unchanged to lc lower. LAY

i DecQuoutlons.
2 s ember—Open, $1.9¢; close

P53, asked. ay——Ormn,s n.ﬂe

BO1L; close, 31.1 3%. e
ats: Decembsr—Open, 53%c; closs, |

close,

o

g asked. May—Open—ié8ic;

Bariey: Decemler—Open, 8%c;: close.
May—Open, 86¢c; close, 87%c uk: .

‘lax: December—Close, $1.96 bid. May
pen, $2;: close, $2.07%% bid. s
ye: Dec r—Close, $1.64 :
¥—Open, $1.65; close, $1.64 asked.
Cash Prices, 3
Vheat—No.. 1' northern, $1.93%; No. |
orthern, $1.905%; No. $ northern.
#655; No. 4 nmorthern, $1.69%; No, B
dhe‘?xésal.sf:%:kl‘kﬁa (] ’northem. $1.43
, 9l ; track Manito Sa
n and Alberta, $1.90%, o
ats—No. 2 C.W., 52%c; No. 8 C.wW,, |
No, 1 feed, 49%c; No. 1 |
No. 2 feed, 44l4c; track,

e
Barley—No. 3 C.W.,, 89%e; No. 4 ]
g: rejected, 67%c; feed, 87%c; t‘!:'.u“c,!;: 1

ax—No. 1 N.W.C.. $1.99; No. 2 cw.; &
P5; No. 3 C.W., §1.67%: condemned. |
62%5; _track, $199, | o ondemned. 3

ve—No. 2 C.W., $1.59.

—

ER EXPORTERS
ARE MAKING COMPLAINTS |

A

i3

c; extra No,
d.  47%c;

Montreal, Dec. 31.—Butter

ng that they receive.invidious '
atment from the British ministry |
food’ continue to press Ottawa to
Rm, 1 thelr cause and obtain de. |
ntro: of their commodity in the
country-or at least get for Cang-
merchants as much for their but-
as New Zealand merchants receive,
J. -Hodgson, e prominent local ex-
er, stated yesterday that a few |
'S ago a leiter was sent to the min~ |
er of agriculture, calling attention
in to the high prices of Irish but.
in the English market. The equi
nt for Canadian butter, f.0.b, Mont-
1 would be 80 cents a
e, ;u onl*y‘l a.ultthoﬂzed to offer 48
S pound, was admitted b
Hodgson that the Canadian t'uttei'7
lable for export was not a large
ount—he thought it was less than
P00 cases—but he “stated that any
B suffered by exporters is bound to
felt next season by farmers, who
ght therefore reduce their produc- .

«

CHICAGO CASH PRICES.
hicago, Dec. 31.—wheat—Na. 1 fMixed, # <
1. Corn—No, 4 mixed, 65c to 66%c; * |
3 yellow, 69¢ to 70c. Oats—No., 2
te, 47%c to 48c; No, 3 white, 46%c
6%c. Rye—No. 2, $1.57 to $1.59%.
ley, 77c_to 80c, Timothy séed, $5.
$6.50. Clover seed, $15 to $20. Pork
hinal. Lard, $12.65. Ribs, $10.75 to

i

NNEAPOLIS FLOUR AND GRAIN,
nneapolis, Minn., Dec. 31.—Flour un-
ged; shipments, 54,965 barrels, Bran,
to $27. Wheat—Cash No. 1 northern,
B% to $1.78%; December, $1.66; March,
5%; May, $1.63%. Corn—No. 3 yel=
63c to 64c. -Oats—No. § white, 43¢ to
Flax—No.. 1, $1.97 to $1.98.

ONTREAL PRODUCE MARKET.
ontreal, Dec, 31.—There was no imse
ant change in local cash grain mare
teday. A moderate amount of busi-
was done in the flour market. The
of the baled hay market was steady.
“condition of the potato market - is- |
anged. The butter market was quiet
the tone of the cheese market was

ts—Canadian western No. 2, 72%c;
adian western No.™8, 69%ec,

0 r'T‘h%nuoba spring wheat patents,
plled oats—Bag, 90 lbs., $3.80.
an—$40.25,
orts—$42.25,
—No. 2, per ton, car lots, $30 to $31.
ese—Finest easterns, 24%c to 25c.
tterg—Cholcest creamery, 5ic to 52¢c.

ys—Fresh, Tsec.
lots, $1.56 to

L RATES DOWN
FROM NEW YEAR'S

P. R.iReduces Cost of
Meals Substantially on
Diners.

car

awa, Dec. 31.—The reduction in | =
ncreases in rallway freight and |
Priger rates, which became .effec~
on September 13, will become
atically effective tomorrow on
anadian railway lines under the
iction of the Dominion Railway
In eastern Canada the 40 per
Increases in freight- rates will
to 35 per cent., while in the west,
5 per cent. increase will go down
per ' cent, Passenger rates,
Were-increased by 20 per cent.
e September judgment of the
ay board, will drop by 10 per
until July 1, 1921, On that date
!d level of rates will be Jestored.
Ing car accommodation was ad-
bd by 50 per cent. in September.
P” rates will not undergo any
Fe tomorrow. :
Hotel Costs Stick.
treal, Dec. 31.—After Jan, 1
the cost of meals at all the Can-
chiﬂc Raflway hotels and on
in'mg cars of the. company, it
bfficially announced, be substan-
reduced. There wil] not, how-
be any change in the room %Yarift
e hotels, it wag stated.

years ago “Brancho Billy” An-
.was the famous star of “west-~
fctures. After dabbling in stage
rises he has organized a new
ny to return to his first love.

 agencies .issued preliminary figures on

OSE OF YEAR

Tt Some Cases Levels Reached Are Ten to Twenty Points

g Shown ‘in Reserves of

Prices—Considerable Decrease
gy \ ,

" New York, Dec. 31.—On the stock ex-
change the year closed with an active
and Vigorous upward movement, many
issues making overnight gains of 2 to 8

points and extréme advances of 10 to 20 | sal

points  from recent m 9
The rise, which 'oompr# ed every
important division of the list, was most
noteworthy among spéculative industrials
and specialties, ralls making relatively

little progress and easi : tibl
e o ' ng perceptibly at | add

Wailving - the. more ‘or less optimistic
views of authoritative financial interests
in the west, day's news offered lit-
"t. tgo ax:irut. mﬂon! oy bv ‘

o ! Tom an o
over-sold ccndition, s ‘h‘u' s

Further ce. cutting was

independent steel plx cers. reantile

the Iinocrease

of ’business rtality’
during the vear and the irregularity ot
foreign " exchange indicated additional

credit strain

mote points. : :
“Reaction Toward Close,

Final prices of leading stocks were 1

to 3 points under their best reallzing

es, imparting some irregularity to the

last hour's trading. - Sales amounted to

1,150,000 u
promise of a st

in Burcpe snd at more re-

an
later, altho convertible railway issues
éd to recent improvement. Liberty
bands were irregular, closing at
mixed gains and lossés, 'Total sales,
par value, ted. $24,776,000.

Old U, S. bonds were unchanged on
call for the week, R

The only striking feature of the week-
ly clearing house statement was a de—

3
by | crease of about. $18,500,000 in aetual re-

serves, reducin| e total excess to bare-
ly more than @ $11,000,000.
members at -the federal reserv
Bhowed a contraction of almost
V0 and loans. :

banks
7,600,-

TONE IS STRONG ON
' TORONTO EXCHANGE

The Toronto stock market conclud-
ed the year in a fairly optimistic
form of mind. The morning gession
-saw ‘a fair speculative turmover, with
steady to firm prices. There was no
‘special feature, but many of the issues
dealt in sold at advanced prices. The
improvement started early in the
week with the rally on Wall Street
well maintained and was further
assisted by the strength on the big
Arerican exchange.

With the new year, the banks will
Joosen 'up considerably, in that the
stage ol extreme caution has been
safely passed.

The investment demand is increas-
ing for the issues which only supply
that want, and the prices of war
issues were strong on Friday. The
air .has materially cleared and the
new year is expected to usher in a

YEAR-END SESSION

A comparatively active session oc-
curred on the mining exchange Fri-
day “morning, and the sales ran
over sixty thousand shares, West
que and Vac, Gas made up a goodly
proportion wf the amount, and both
of these feg were firm. Keora was
also active firm on the advance.
MclIntyre made a little further pro-
gress to 183, but Dome and Hollinger
_were quiet and only steady. In New
York Dome sold at $10 ex-dividend.
Silver stocks were decidedly tame
and without feature. ‘The market
closed the year in a fairly confident
tone, and brokers are unanimous in
declaring that the gold market at least

will show a changed attitude in the
new year.

COBALT ORE SHIPMENT
AND YEAR’S COMPARISON

P

general improvement for all securit-
jes with an assured future.

MORE MATERIAL GAINS
FOR MONTREAL ISSUES

Montreal, Dec. 31.—In many respects
this morning’s market on the local stock
exchange was the strongest ‘of the past
week or more. Omnly six issues showed a
net loss, while a langer number than
yesterday showed material gains.

Spanish preferred the market in
activity, and sold as as 95, ex-divi-
dend 1% per cent., easing at the close
to 94, which atill showed a gain of a
point. The largest gain was made by
Riordon, wihich rose 7 points to 138, fol-
lowed by Bridge, up 6% points to 87%;
Conventers rose § to 60, and retained 4
at 59. Wy

Other large gains . included’ Toronto
Rallway, up 8% points at -60.

Brompton moved to 57%, and closed at

, 57%, a net gain of 2% points :
;. Among the strong stocks to be lightly
treded in were Cottons, up a point, and

i<Power, up 1% points

Totel salles—Listed, 13,334; bonds, $167,-
250.

R

NEW YORK CURB,
New York, Dec. 31.—The oils on
the curb were very active at ad-

‘ vancing prices, with Midwest Refin-

ing selling 'at 140 and International
Petroleum up to 163%. Simms, Carib
and Skelly all were f{ractionally
higher, while Elk Basin seold at 8.
Anglo-American was also in good de-
‘mand. Good buying was noticeable in
the Radio issues. The mining divi-
sion “was quiet,” with mest activity in
Bureka~Croesus, which sold at b50c.
Recent smelter returns from depth
developmentg ‘indicate that gold val-
ues are improving at ‘depth, ane
shipment assaying $70 per ton in
gold, according to President Torres.
S#lver values are also running high
at depth, 7o

THE MONEY MARKET,
London, Dec. 31.—Close: Bar silver,
#0%d per ounce. Bar goid, 116s 1d.
Money, six per cent. Discount rates—
Short and three months’ bifls, 6 11-16
per cent, Gold premium at Lisbon, 140,

Pards, Dec. 31.—Prices were lower on
the bourse today. Three per cent. rentes,
68 france 40 ‘centimes. - om
London, 59 drancs 50 centimes. Five per
cent. loan, 35 francs 20 cenitimwes. The
U.8. dollar was quoted at 10 francs 86%
centimes,

Glazebrook & Crényn report exchange

rates as follows :
‘Buyers.

N.Y.fds.... 16%
Mont.fds.., bcdis. par
Ster, dem... 412 413
Cabletr.... 413 414

Rates in New York : Demand sterling,
352%;. v

ANOTHER DIVIDEND PASSED. -
New York, Dec. 81.—The General
Motors Corporation today omitted the
stock dividend of one-fortieth share,
which it has paid quarterly since

March, 1920, on common stock. At its
meeting here today the board of di-
rectors declared the company’s regu-
lar quarterly cash dividend of 25 cents
per share on common stock.

Sellers. Counter.

17%

CHIcmRMN. :
A, L. Hudson & Co. report:
Prev.
Low, Close.’ Close.
171 178 171
1653% 168% 16681
160% 162% -161%

156 156 160
1421 143 142%

73% 4% - T
74 4% Ti%
87

Open. High.
Wheat— 5
Dec. ... 1T1% "173%
Mar, . 1663, 169%
May ... 181 168%

Rye—
Dec. 158%
143

May ...
Corn—

May ... 74%

~July .. 7 ’

% Dec. 7 67% T1
491% 49 495
48Y, 47 |
48% 48% 47

23.50 22.80 28.50

13.3:7 18.15 18.35
12.65 12.50 12.65 12.62

12.02 11.85 11.97 11.97
11.25 11.10 11.20 11.25

158%
14214

4%

T4%
70%

49
4814
46%

. 23.00

49%
48%
4%
23.15

13. 13.27

12.

20
50

87
25

11.
11,

—
TORONTO SALES. UNLISTED.
\ —Morning —
Brompton—10 at 56, 10 at 56, § at 5634,
10 at 87, 25 at 57, 10 at 7%, 15 at 57%.
N. Breweries—5 at 50%4.
Macdonald—25 2t 20%.
Weyagamack—10 at 89%, 25 at 90.

Following is the list of shipments from:
Cobl-l@uforthoym, with comparison and

3“’1'110'!&0!:! cars of ore shipped reached

Shipments of ore in itons were as fol-
Jows: 2
1920
Totad.

Total to
end 1920
29,482.64
121.22
8,129.79

1919
Total.

34.77

Totals .,..12,614.87 11,955.08 287.817.35

now uhim_dn»g amount Ito 44,477.06 tons.
DOME WILL OPERATE
WITH AUXILIARY PLANT

Hamilton B. Wills, in his weekly
letter, says: " [
Dome is in precisely the same posi-
tion as Hollinger, as with itg auxiliary
steam plant in operation ‘the eciirtail-
ment in mine development work will
be of practically no material conse-
quence. The company’s mill will
treat daily between-500 ang 800 tons
of ore averaging around $6.50 per
ton, and figuring costs, it is eaid, net
profits on such operations will aver-
age upwards of $3 a ton. [Practic-
ally all buying recently in this divi-
dend-paying issue ‘is reported as be-
ing for inside interests, a factor
augering well for the future.
‘With ample 1abor available, we are
advised, plans for next year are com-
pleted and call for the biggest output
yet recorded, as well as a doubling
of - underground operations. The de-
\velopment of Dome Extension ground
will prove a big feature to 1921. oper-
atlons and fMikely bring about a very
much enlarged mill capacity. The
beginning of capital reductton, it is
also reported, will not be long de-
layed and form a basis for sending
the stock+very much high%r than now
prevails, around $11.50 a share.. |

MONTREAL STOCKS.
Supplied by Heron & Company.
Open High Low Close Sales

Abitibi co¥ 8 87

57% 330

Atl. Sugar . 20 156
Brompton .. 57% 1,475
Can. 8.8. ... 473,

do. pfd. ..
Con, Smeilt..
Detroit
Dom. Can. .
Dom. Iron ..
Dom. Glass .
Dom. Bridge 85
Dom. Text. . 103
Laurentide . 95
Lyall xd ... 46
McDonald .. 20 20 20 20
Mont, Pow. . 81% 81% 81% 81%
Nat. Brew. . 49% 51 49% B50%
Quebec 23 28y% 22 2%
Riordon . 134 138 134 138
Span. Riv. . 87% 88y 87l% 88

do. pfd. .. 95 95 M M
Stl. of Can.. 60 60 80 60
Shawinigan . 103 103 103 103
Tor. My, ... 87 60 57 60
Wayag'mack, 90 90 90 9%

UNLISTED STOCKS,

Brompton com,
Black Lake com

do. preferred

do. income bonds .
Canadian Oil Ces, com.....
Carriage Fact. com........
Canada Mach. com........
do. preferred
Dom, Fds, & Steel pref...
Deminion Glass
Lom. P, & Tr, com.

do. preferred ....
Elk Basin Pet
King Edward Hotel
Maedonald Co., A, .

d¢. preferred ....
Mattagami Pulp com.
North Am P. & P,...
North Star Oil com........4.

do, preferred ...
Prod. & Refin, com
Steel & Rad. COM,.vveesse

do. preferred

do. bonds
Volcanic Gas & Oil
Western Assur. com
Western Canada Pulp
Whalen Pulp com

do, preferred

: &avi rong and
unusually m’?m seasion, but fell away

Reserves of [C

WAS QUITE ACTIVE Betro

¥

Record of Yesterday's Mar

_THE TORONTO WORLD j

TORONTO STOCK EXCHANGE.
? . Asked, Bid.
Abitibi Power eom.....,., 88y
do, pref . 90

tenn it

60
10
beoe
1
do. preferred ...... 51’)%
Barcelona iiicey 2euuis
Bmulu.n'{. L
B. C, Fishi
Bel]
‘Burt F. N.

do, fred ..., :
do. preferred ...........
CONrayY O8...........;
do. préferred ..........
C:nada emo:t oM. ...
?ulo L IR O
. 8.8. Lineg com......
 PrUOFPRE. i fi.cii.,
."Gen. Eleetrig...,....
Loco.” com........

e .

Mssesesens
' eessevesantas

L

srscbrepinsnins

Dom, . Canners

Dominion Iron pref........
Dom, Bteel Corp..........

Bgramion Telegraph ......
uth-Superior

Ford Motor Co.

Lake of Woods .........,.
do, preferred ...........
La Rose ........

Mackay common ..........

ssecncsies

R

oall

* sessssewssns

preferred ...........

V. .iteel Car com..
tdo. preferred
Nipissin
N, 8. Jtel
8:’1171;

nt 8. Proj com..
Pacific com.

do. prefesri
Fenmans

do. fe
Port Hope %
‘Porto Rico Ry. com.......
0. PreIarmed ...seueses. .
Px;lov. PUDEF COM . vuseessiin

0.

seseane.

essnseviaes

Riordon common ....
Rogers pref, s oo
Russell M. C, com........
do. preferred ........c..
Sawyer-Magsey

sssessenen

Tooke Bros. com..
Toronto Railway ..
Trethewey ........
Tucketts common
do, preferred ...
Twin City com...
Winnipeg Ry.
Banks—
Commerce
Dominion
Hamilton
imperal
Merchants
Molsons

sssecnedine

sesesscanas

Previous year's shipments by mines not | Mon

Royal

L AR RRRN

Loan, Trust, Etc.—
Canada Landed ........... 135
Canada Permanent ...
Colonial Invest, ...... e
Dcminion Savings ........
Hamilton Provident ...... |
Huloa & WIS .iooeeanerd oes
Landed Banking .....
London & Canadian ......
ONIREI0 LOBN yissevssnssne ave
do. 20 pec. pald....c.eeese
Toronto Gen, Trusts......
Toronto MOrtgage ........
Union Trust ......cee00000 1

Bonas—

Canada Bread ....
Can. Locomotive .
Dominion Canners
Dominion Iron ...
Electric Develop. .
Penmans

Ric Janeiro, 1st.....c00000 o.n
Sterling Coal ...ceovcvvvie o.n
Sac Paulo

Spanish River .

Steel Co, of Canada

Loans—
War Loan,
War . Loan,
War Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory Leoan,
Victory Loan,
Victory Loan,

...
2088 ...
AR
...
BT civn .
0. ..
W
1937. 973
I
TORONTO SALES,
oF. High. Low, CI
gl‘ of i@,‘ o
M.
30% 308
M e
A
46, 41% 47
e T
19% 20% 201
o e i
1363 137

ssssses

Abitibi .....
Atl, Sugar..
Barcelona ..
Brazilian
B. C.
Bell
Can.

do,
Can.

do. pref...
C.P B.ve
Cement ....
Con. Gas...
Gen, Mlec..
Que, L. & P.
N. 8. Steel.
Steel Corp..
Steel of Can.

do. pref...
‘r'or, 118..

DBan'is—
Commerce. .
Hamilton
Imperial ....
Merchants. .
N. BScotia...
Standard
Toronto

30% 30%
16
19

181
169%
188
167
250

181% 181
Sl cwse

$1,000

97% $6,300
951 $7,700
9414 $14,350
.. r $13,100
... 95 95% $50,950
92% 92% - 92% $37,150
97% 961 97% §44,080

NEW YORK COTTON,
A. L. Hudson & Co. report:

. Hign. Lo
14.35 14
13.89 13.45
13.97 13.538
14.13 13.63 14.00
14.10 13.70 14.09

963%
95
9414
9% .

"96%
9414

Open

ees 14.00
. 183.46
18.55
13.63
13.70

w. Clos
.00 14.3

"o seses

ul,
Oct. ...

LONDON OiLs,
London, Dec. 31.—Caloutta £23

linseed, #

oil, 40s 6d. Sperm oil, £60. Petro-
leum—American refined, 2s 3%d; spirits,
Resin

43%d. Turpentine spinits,.100s,
fmzr‘eﬂcan strained, 39s; type "G,” 40s
6d, mlow—Aumuhn. 39s 6d.

A, L.
614% | 5

T
i

b
m

B

g2
g:

g
2

-

-
.
.
.

i

g
¥

so3ssss
wBm-E 5
a8y
EEE=

533

o e
)
s

333358

3

825

gt~

OO O DO

-

S838338: 8

g5 %

g3%: 33

o
St
S

00 Keystone T..
Kenn. Cop. ..
‘Lehigh Val ..
Lackawanna.

80 Lee Rubber... %16
Loews . 15
Mer, Marine.. 12

do, pref.' .. 1‘21
Mex. Petrol . g" 1
Miami Cop ,, 1
Midvale Stl. . 31
Myis. Pac. .. 20
Norf. & West 99

000 Nat En & St 49

y .. 89 8
7%
w8
H.. 19
. 86
.. 38

.

Press 8. Car,
Pitts, Coal .,
R. 8. Spring.
Ray Cons,
Reading ..... 85
Repub, Stl. ,. 62
Royal Dutch. 86
Sinclair Ol . 24
South. Pac , 101
South, Ry. .. 28%
Stromberg ... 31%
Studebaker. ..

[ee

;‘aaﬂ.eﬂb.ﬂ’yﬂ'ﬁ!ﬂb‘db:;ifsﬂg:ési;-
8888333838388

§888

U. 8, Food
United Fruit.199
U, 8. Rubber., 64
U. 8. Steel.. 81
0 _do. pref, ..108
... Utah Cop. ..
«ss Vir C Chem,
. Wabash A. ..
Westinghouse
Willys-Over . 4% b
‘Wilson & Co. 39 38% 3914
700 Worth Pump. 44 43 44
Total saleg for day, 991,600 shares.

@
=3

H
194
9% 81
107 108
474 50
35 38

20% 21
42 43

b
=4
4

;

50%
88%
21%
43

5

Gold—
Atlas

Ask,
16
2

McIntyre .ccccscoe0 Vi owe s
Moneta .....c.eess
BEWPRY ..o0ei oo
Pore. V. & N. T..
Porcupineg Crown .ceeeces
Porcupine Imperial
Porcupine Tisdale
Preston
Schumacher Geold
Teck-Hughes ...... sese
Thompson.Krist
West Dome CON.evscecese
West Tree
Silver—
AdANAC ..ovs soomsccines
Bailey ......
Chambers-Ferland ....... ...
Coniagas ............ esees.2.00
Crown . Reserve 1
Cobalt Provincial
Gifford
Hargrave
Lorrain, Con.
La Rose . .
McKin.-Dar.-Savage i
MinIng Corp.. ... ccsveccen 200

essesssenrsane .

ssssse

ssssssne

@svcssenensnsae

.
sesessssnssns

css

N
1%
6

Peterson Lake
Silver Leaf
Timiskaming

= | Trethewey

Miscellaneous— :

Vacuum Gas
Rockwood Oil
PeProl (new)

Total sales, 62,845.

STANDARD SALES.

Gold— Op. High. Low. CL

Dome Lake. 2% 2% 2% 2%
PDome M..*1LE ... i e
Gold Reef... . hed

Molly Con. 680 .. o0 il
16% 18% 15%

Keora 1514 ;
McIntyre ... 178 182 179 '181
P. Tisdale.. 1% ... ..o ...
Preston R T
16% ... 8% 16%
818 ... ces eea

ey sen

Schumacher.
W. D. Con..
Silver—

Beaver 26
Giffond 1%
La Rose ... *25
McKin. Dar, *23
Min, Corp.. 100 ..
Trethewey... 16
Ofl and Gas—

ere o

Vac. Gas...

*0dd lot.
Total sales, 62,845,

PRICE OF BAR SILVER.
ounce.

per ounce.

= ot 4t ot 4 ;_
B B o ee 7o T P A e Ao

ket

Do id  paid RO PADABIMAGO ket DDA

T3

STANDARD ‘STOCK EXCHANGE.
Bid.

Sales.
1,000

5,000
500
3,500
1,200
500
2,500
23,500
1,000
5,000
200
350
285
600
144 15% 143% 15% 6,500

London, Dec. 31.—Bar eilver; 42%4d per
New York, Dec. 31.—Bar sitver, 64%c

ot

€500 -4 -4 0O DO Wb ok bt

»Fianncid Depressiorr Started

in Japan and Spread in
All Directions.

Reviewing the year 1920, Dun’s
Mercantile Agenéy says:

The year 1920, which had opened
with active business and rising prices,
was a period featured by Zar-reaching
ecofiomic changes. ‘Readjustments that
had been longer deferred than ex-
pected, if not developing in all quart-
ers simultaneously, were steadily ex-
tended once they had started, and the
movement brought with it varying de-
grees of unsettlement. The contract-
ing demands and falling markets, the
monetary tension and closer control
of credit, and the increased commer-
cial and financial mortality were all
natural, concomitant of an transition
that was inevitable, but which caused
relatively less ssment here
than in most other leading nations,
While some deflation had followed
the war's ending in 1918, that pro-

era of expansion set in that was ac-
companied by unprecedented mercan-
tile and industrial activity, and by an
advance in prices to levels beyond any
previously, witnessed. It was the re-
action from such conditions that pro-
duced the strains of 1920, but with

portation facilities, and strong bank-
ing resources, a solid basis for sub-
sequent recovery clearly exists. ;
The readjustment of the past year
did not first appear in thiscountry, but
had its beginning in thé far east. An
early financial and industrial crisis
in Japan, hastened by the collapse
of  silk speculation, was not without
influence elsewhere, and gave sharp
notice of other changes to follow.
Yet the disturbances in Japan were
merely a symptom of weakness and
not the cause of the depression that
later became world-wide. The infla-
tion of the war years and afterward,
the practical disregard of economy in
personal expenditures and the notable
rise of prices were phases that had
everywhere grown familiar, and which
were both abnormal and artificial.
That there would be a reversal of this
unwholesome situation, with retrench-
ment replacing the former over-ex-
| tension and extravagance, was a Tore-
zone conclusion, and all markets have

impends in certain branches of dom-
estic bdusiness, Where revival may
son come after months of inactivity,
stability has not yet been attained In

nrobably  bDe gradual and irresular.

here a8 the new year opens.
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cess_had not gone far before another

the abundant crops, the better trans<

felt the effects of the transformation,|
‘While a turning point now seemingly

Tncreasing confidence in the outlook
however, is a conspicuous featurk

Hamilton B. Wills & Co,:

_{on the (Praeference
the 31lsi

MORE BRISKNESS
" INSOME TRADES
Credit 'Men's Association
" Finds Improvement by
" Manufacturers. .

'« Winnipeg, Dec. 81 -«(By Can, Press,)--
Between Chrisimas and New Year's busi-
ness in retall lines has been normally
quiet, states weekly report of Canadian
Credit Men's Trust Association. Retailors
report that the last week of Christmas
shopping was more than usually busy.
. Collections are still showing an im-
provement over recent conditions, and
are within reasonable distance of
totals for the corresponding period of
last year. Country merchants have shown
a little more activity in pressing colliec-
\tions,  with good results. {
Improvements Noted. -
Among wholesale and manufacturing
econcerns t is noted in some
lines, One large
boots

men 1
is ing 1 ohnt‘:
and shoes reopen ts y
which have been closed for some timo,
2nd will resume oun%nl on a lower
wholesale price basis, This will bably
have a strengthening effect on traq;:
In hardware, both wholesale and retai
tr;udte has been fairly goo .so far that
winter. ; x
The outlook for 1921 is distinctly hope-
ful, as it is felt that the worst of the
inevitable liquidations is now past. Grain
prices have made & marked improvement
and the ‘tone of business in the west is
nealthy. i e

TORONTO EGG PRICES FIRM.
Ottawa, Dec. 31,~(Dom. Live Stock
Branch.)--The consumptive. demand for
eggs at Toronto and Montreal has been
1 ly- filled by States, British Columbia
end -Chinese importations. Receipts of
new-laid atre very small, and the ma-
or!-}y of firms report storage .stocks to
ow. -
Toronto—Firm. ° Jobbing prices
changed. Poultry demand dull.
Montreal--Firm,

A A few umdlun‘lou of
fresh specials are arr co8!
$1,. country points.. Jobbing, $1 to $1.10;
retailing, $1.15 to $1.20.

LOEW'S LONDON THEATRES, LIMITED

The Directors have declared a Divi-
dend of one and three-quarters per cent.
on the Preference Stock for the quarter
s, S T Pecsp AT YN
on O oy by
Shareholders of record on the 3lst day
of - December, 1920,

By order of the Board,

SAMUBL

FOWLER, = -
A £ - Secretary,

| ‘Toronto, 8lst December, 1920.
L p g )

e

un-

/dend of one and t

many instances, and improvement will | Sharehol

scember
ha.l\)ﬂ "Mmm‘:u” Commo:
ng . y n
Stock out of this profits, the
Directors decided that no further declara
tion should be made for the current

year.
wBY M'hé of the %urd. » ‘
Toronto, 31st December, 1980. :

| The Directors have declaréd a Divi-
dend of one and three-quarters rr cent.
Stoek for th r
December, 1920, e
f 1921, to

A a

rd on th

. Secretary,
Toronto, 3ist Dc‘ecm‘ber. 1920,

HOGG & LYTLE, LTD.

Telephones: Mde 4687, 4688,

oo

98¢ to |

The Directors - have declared a Divi-|
hree-quarters per cent.|

MARCUS LOEW'S THEATRES, LIMITED v

5 .‘PA(&EW ff*iaé‘?ﬁﬁf'f' L
A MARKET REVIEW

OF 1920 .

Our regular Weekly Market Akutt“erv

most comprehensive tablés and: sta- °
tistics ever put out by a broker 'so
early in the year, and furnishes a
complete compilation covering— -
No. 1—High and low ‘quotations’
for 1920 on stocks traded in o
the New York Curb, Boston
Exchange and Curb. By
No. 2—Western Mining and

OIL ISSUES '
- No. 3—Analytical data on .many
new companies. : ¥ G
This production characterizes A
service that comes from 1§ wefys
experience, with thousands / of
fled clients all over the’
issue will be useful for #u
ence, and everyone intere
have a copy.

w

23 Melinda St.

L
S 4

GENE!

tained by DuPont- ,

. Morgan interests would .

indicate market possibili-
ties for this igm

Stock appears to be sell=.
ing at bargain prices.

i
Our Special Report
Free Upon Request

: VILI;S BLD MQOW 58

LOUL. . WEST & C

‘Membérs Standard Stock: Va
Unlisted and listed Stacks bought an

Phene Main 806.

7% per cent,| .

Toronto.

Oakoal.

40

S —

v

Oakoal Co.Now Produci

The Notice You've Been |
-~ Waiting For '

We have not said much of the Oakoal Company lately.
Like the public, we have been waiting forthem to start production.

That production in the shape of an anthracite briquette, has now started, several car- *
load lots having been shipped out, while hundreds of tons have been delivered in

*

#

Repeat orders and the demand insures BIG BUSINESS for the real

TWO FACTORS MAKE THIS FUEL STOCK ATTRACTIVE -

FIRST—The home market, always existent, keeping Canadian dollars ia*tanada for Canadian
‘ workmen and Canadian dividends.

a

SECONDLY—The direct-from-factbry-to-consumer, cash business, eliminating middleman’s
profits, which, in this case; go direct to the sahreholders.

The company have added a production manager to the plant staff, and within a short time
expect Oakoal to be produced at the rate of 200- tons daily.

FOR ARGUMENT'’S SAKE—Suppose the output is limited to-30,000 tons annually—at a
profit of only $1 per ton—the preferred stock receiving 8 per cent., fixed dividend.
the common would thus pay 7 per cent., but both output and profits will be greater,
and other plants operating in other cities, paging this company a royalty on their
outputs, insure greatey -dividends on the common stock.

-

We now offer a portion of the balance of the unsold preferred and common at par
value, and advise, in view of operation and development elsewhere, that

you buy NOW, N-O-W. .
WRITE, WIRE, PHONE OR CALL FOR RESERVATIONS.

H. J. BIRKETT & CO,

- 502 C.P.R. Building, Toronto

Adel. 1136
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of January 1, 1921, will present tha .
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