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^.^«TïKffirïï,.’^ IMPERIAL BANK'S .Î.'ÎS^ ÆSUriSt 1 OF CANADA
P ln many respecte better than It was 
m February, altho there are some dis­
quieting factors. Certainly, the poet- e _■ ~~~-
Ponement of the trust cases is a re- £?»£? p 
assuring thin*. Agitation against the Heeerve Poad * ' ‘ '

ÆSsSrwss st»?w :î
act on the cases in question. the World .
this*wS? re,fy b«“r SPECIAL attention given
than was supposed at the time of the «t-i'i cni i crtinmcrecent storm, and much replanting is 1U COLLIiC11UW&
now in progress. But as offsetting this aiuiune ncDA dtuent 
there are weak spots in the industrial #«VINUo UtrAn I IV1 cIX I 
situation. Continued liquidation in cop- Interest allowed on deposits, from 
per stocks suggests need of much cau- date of deposit, at all Branches of _ 
tion. The "street" is predicting an- ®a.n^, throughout the DOMINION, OF 
other poor copper producers’ report. L - AUA •
giving conditions as of May L 

To-day’s sharp break in stocks, with 
prices closing around bottom, was at­
tended with fear that the bank state­
ment would be very poor.

Expectations were realized. Bvén 
the actual position as of last night was 
very weak, surplus reserves declining 
*8.000,000. 
sqmewbat.
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MWNINES, Ctown Reserve-*» at 80S, IMS it 286,
Iw^at S»*1 * at m “* ». » at ».

Dominion Steel bonds-*»*» at 96. 
Rubber-» at *7.
"—aeeti* at

THE CANADIAN BANK 
OF COMMERCErket Iholders of Beaver fw.„0i 

e Board Room on the thli 
k’onge Street, Toronto, t 
n the afternoon, to receh 
year, to elect Directors ft 
heral purposes relating <
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.. &MO,000.00

2» at 67. !Sha
*

it Value* During Week Hu Partially Ceaipeisated for 
Period ef Orer-iaflatica

prof.-S-at toit. 66 at 86. 56 at

ffis.ÿï’sr”’- «■

asasMontreal rX^> at 24A 
Bank of B.N.A.—6 at 141.

DRAFTS ON FOREIGN COUNTRIES
h, *”*“**“®n‘f raosntly been completed, under which the 
fcThe Ellow£ï 2JStrt2:BW* to lWne Drafte on Po-nt,

Austria-Hungary , Inland 
Formosa 
France
French Cochin.

, China 
Germany 
Great Britain 
Greece 
Holland 
Iceland

row-up capital. sio,eod,soo
’

REMAIN.
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. World Office,
Saturday Evening, April SO.

The downfall ln the New York mar­
ket this week was inevitable, a* point­
ed out in these columns a week ago. 
That the break was of so small a 
character Is the only surprise, but 
then there is ample time for further 
breaks and such as will convince the 
most sceptical that the make-up of 
Xew York securities is of the flimsiest 
nature. The dip of five or six points 
during the week will bring in a lot 
of money to the financial syndicates 
and temporarily provide a remedy for 
the derangement which has been caus­
ed by the withdrawal of New York 
gold. There is. still a big deficit how­
ever, and more money will be raked In 

À the market, follower* later on.
* • *

responsible for keeping prices intact 
began to take notice. Liquidation is 
the last thing desired now, and in 
meroue Instances traders who have 
wanted to sell have been Informed that 
there was no immediate market for 
the special shares held by them.

The wild speculation which has been 
carried on Jn Montreal for many 
months seems to have Men its finish. 
Somebody and some institutions must 
be carrying a fine wad of shares, and 
If many of these are forced out by the 
Incoming money squeeze, the Cana­
dian exchanges will later relate a tale 
of heavy losses. The list of new Cana­
dian flotations Is quite heavy and 
much credence should not be given to 
the stories of the placing of big blocks 
of shares In London and Pahs. Euro­
pean buyers are quite as circumspect 
ln their market dealings, and perhaps 
more so, than domestic investor*. 
There is not a particle of evidence to 
support an argument for a rise in 
values on the Canadian exchanges at 
present, but there fire many reasons 
which can be. cited to the opposite. 
The markets will be here for a long 
time and three tier "cent. bank interest 
Is one of the best Investments until 
the clouds have passed. Those "who 
have patience are likely to get what 
with a comparison with current prices 
might be spoken of as bargains.

Dominion Failures.
Dunn's Mercantile Agency reports the 

number of failures In the Dominion rtur- 
,!iyt the past week, in provinces, as com­
pared with those of previous" weeks, and 
corresponding week of last year, as fol­
lows :

5
nu-

Indla Russia
Ireland Servis
Japan Siam
Java South Africa
Manchuria Straits SettleiAsxt*
Msaloo Sweden
Norway Switzerland
Persia Turkey
Phtolpptne Islands West Indies

NO DELAY IN ISSUING. FULL PARTICULARS ON APFUOÀIION

l *NEW YORK STOCKS. BrMû”

A Oe- (J. O Beaty). Bulgaria
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Am. Canner*.. '9% 9% 9% 9% 200 *'aroe lelsnfls
Am. cot: oil.. «0% » ^
Am. Ltb. pr... æ 36 
Am- P*o ... 48 48% 47
Am. T. & T.. 1£6 136
Anaconda
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ls predicting an-:
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do. preferred .........

Montreal Power ....
M. , St. F. * S.6.M..
Mexico N.W. fly ...
Mexico Tiamway ...
Niagara Nav..............
Northerri Nav KJO
N. 8. Steel ........... 8i- .
Ogilvie common

do. preferred
Penman ..............   62 62 ...

do. preferred ......... to% ... 85%;.
Quebec L, H. A P.. 46% 46)4 46*4 48% 
Porto Rico ........... 43 12)4 40)4 ...
Rio Janeiro ................ 82% 92% 92* 62)4
Rogers common ........................ 186 163
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Atchison 1MS4 1*8)4
Atl. Coast .... 124U 124U i«u

!ro0&k,v0nh,° - ÛBrooklyn ....... 77)4 77% 76 76
Cfr^dry- .. . W 69 » 68)4
Cent. Leath. .. ‘42% 42% 41% 41%
C- C. C ..... 80% 81 86% 81
S?.” * O - •• 84% 84% 82% 83
Col. Fuel ....... 37 87& South. ... «% 68% Sg nS
Corn Prod. ... g ts% 14% 16
£. V. R. ......... 183% 183%
D. A H......., 169 1» 1*8% 168%

39,4 ^
Distillers ........................
Duluth 8. 8...................

do. prof........................

gM |S% 1S% m% m% 3,600
Qta.Miec. ,-... 146 146 146 146
Gte Nor. Ore.. 63% 63% 62 62
Gt. Nor; pr.... 183% 133% 132 132
îf* »ecur. 23% 24% 23% 24% 400
Illinois ..............J33% 133% 133% 133% 500
Intorboro ..... 20% 20% .13% 13% 2.206
Int. Paper .............................. .... .
Int. Pump ... 42% 42% 42% 42% 200
Iowa Cent. ... 20 .20 20 30
Kan Sob. ... 33% 33% 32% 32% 600
L. * N............  146% 146% 145 1(6
Mackey .«%:

prof; ... ■... jj4.-
Mex e 2nds. 28% 28% 27% 27%

f............ ••• ». J*., St. P. A S. 137% 137% 137 137 800
....... ••• „1W4 ... 144% M., K. T............ 40% 40% 39% 39% 1,800

-Lean, Trust, Etc.— Mo. Pacific .. 66% 67 66% 86% 1,300
*■•••- IT* g. Amer............ 71% .71%, 70% 10% 900

1» Nat|. Lead ... 78 78 76% 76% 1,000
!" Norfolk ..............100% 101 100% 10*% 1,400
IS Nor. Pac.130% 130% 128% 128% 3.900

Northwest .... 148% 149 148 148 1,000
N. î. C...V... 120 120% 118% 118%. 3,800
Ont. A West.. 43 43 42% 42% 700
PfeC. Mail .... 25% 26% 25% 26% 100
Penna. .......... 133% 133% 131% 131% 11,100
Pitts. Coal ... 18% 18% 18% 18% 200
Press. Steel .. 38 38 38 38 300

1» 159% 166% 166% 50.400
44% 44% 43 43% 9,500

86 86 86 100
78% 73% 72 72

smelter, ...... 78% 78% 76% 76% 22,003
Sou. Pac. .... 122 122% 120% 120% 21.100

ut South. Ry. ... 26 28 26% 26% 1,300
do. pref. ... 61 61 60 60%

St. Lu AS. F. 46 46 46 46
St. L. A s: W. 27% 27% 27% 27%

Tenn. Cop. ... 27% 27%- W ZT%
86%. Texas A..;.... 31 31 30% 30% 1,8»

Third Ave. ... .ta a..--.
Toledo ........ 40 40 40 40 230

do. pref. ... 63% 63% 63% 6*% .300
Twin City ....................... ....
Union ..............180% 180% 177% 171%. 61,460

do. pref. ..... 96% 96% 95% 96% -6»
U.S. Stéçl...: 81% *2 89 *9% 262^00

dq. pref. ... 116% 118% 117%417% 2.M0

Vltg. CBem. .. 07% 58 66% 66% 2,100
Wabash ......... 18% 19% 19% 19% 100

dO. pref- ».. 48%. 43% 41% 41% ...7,400
West; UDl06w^& 68 «,,.«8
Westinghouse. ... ...
Wis. Cent. ,., -rv ,-fa.
Woollens ..... 33 32% 33 82%-

Total sales, 420,800.

2,700 TORONTO STOCK EXCHANGE.too
uoo

WARREN, GZOW8KÎ & CO. 'fro 7,000Chas. Head A Co. to R. RvBon*ard at 
the close of the market:

Opening price* as a rale were lower, 
notwithstanding a generally higher range 
of values from London. Rock Island was 
a conspicuous example, opening % higher 
on a story that the C.P.R. was believed 
the recent heavy purchaser of the former 

The outlook would seem

600
The civilized world, and no section 

more so than the United States, has 
played -havoc with real capital dur­
ing the last few years. Credit has 
been expanded by every available 
method, and even England has been 
drawn into the "Maelstrom" of get- 
rich-quick speculation by Its rubbe# 
and oil boom. The day Of reckoning 
is gradually making Its appearance, 
and the far-sighted financiers are pre­
paring for' such .by ’getting in gold, 
the real and only reserve ln cases of 
emergency. Wall-street awas hopeful 
that London would be content with 
$25,000,000 ln gold. Not so, however., 
Nearly $40,000,000 has already been 
sent out, and 'the Strain ftir further 
of the yellow-metal .la not_ xet_telax- 
ed. When ft is ««widened-that 81 ln 
gold Is made the basts of $4 of avail­
able credit, it can be seen that the 
output already means a contraction 
ln loanable funds of $180,000,000.

• * *
The "rise ln call money at New York 

to 7 per cent. ■ was forced by those 
who took advantage of the acute 
money, situation,. .'hitherto there has 
been sufficient money In this market 
to encourage speculators. This came 
from those who Would rather accept 
email, rates temporarily than have 
their funds tied up in stocks at fic­
titious prices,___ The-Jump in money
rates will attract funds to Wall-street 
as long as the, demand la keen, but 
this Is not likely" to last, as further 
liquidation will- qpsva as soon as 
many trended) individuals and finan­
cier» come to their svriees and a recog­
nition thihgs ad -they are and not 
as they seem. Considerable juggling 
has been going on between the banka 
and loan and trust companies since 
the first of the "year, but the situation 
has uncovered some of the financial 
subterfuges and à screen against 
publicity will not be longer of much 
avail:

7,600
Kwatar» Toronto atonic Exchange6.700

soo STOCKS AND BONOSdo. preferred ••••• ••• ••• ••• 2.700
200

4.5001(4
Orders executed on *H the leading Exchanges. 

Direct private wire to New York.
S. Wheat com ..

do. preferred•................
St. L. A ’(J. >av .....  117 ...
Tor. Elec. Light ....
Toronto Railway ... m ...........................
Trl-Otty pref . ... 94% 94 94% 94
Western Can. F.M.........^ ...
Winnipeg Ry .t...... 180
Twin City prêt

.. 46% 46% 46% 46%

■ut :r:
■se: i2o ...

600company’s stock, 
to favor lower prices.

J. P. Blckell A Co. say at the close of 
the market:

Practically all of the railroads have fil­
ed a schedule with Inter-state commerce 
commission of an advance In freight rates 
effective June L It is understood that 
the commissioners object to this ad­
vance. We still favor very conservative 
ofeiatlons with purchases made only on 
sharp breaks. Nothing but a traders’ 
market is lh sight for immediate future.

Leavitt A Grant say: Bearish factors 
are In matly Instances superficial, yet 
there Is no gain saying the fact the* each 
day sees lower levels for shares that 
for many months have been considered 
impregnable to bearish attack.

The Increase In the steel dividend fell

ton & Cavana 300
700

182% 4 Colborne Street
TORONTO

Pboae Main 7*»>

1.40) 25 Broad Street 
»W TO*
me Broad jm

BROKERS, <

_ WHS WILL SELLATICU 
H> Western Coal amd ru*v 
•• Royal Collectes.
IOO SfcGHHvray Creek C ' Nicola Valley eSq

330
600

1» ... 
113 112% 113 112

-Mines.-,
Investment Securities

BOUGHT AND SOLD'
•3*6 ‘r wj.-v ' • * -«7 ^ . r

n n «m./ •=.,. > kj,; , fÀ - .-1

Office To LetCrown Reserve .
La Rose ....... ,...
Nlptsslng Mines 
North Star 
Trethewey

;:10
. ... 4.12 4.19 4.16
.9.95 ■ ... 9.96 9.90

8 ...

,* • j.) 200
600

Desirable front office, with two: prl- 
y.? rooms and outer office and vault; 
sulUble for law or financial firm.

For full particulars apply to
A. M. CAMPBELL

11 RICHMOND STREET BAST 
Telephone Mala 288L

a a . . 333 II8 ...
..................130 126

. —Banks.— .
125 100 A# »800Commerce .

Dominion ..
Hamilton ..
Imperial":.;'

flat and the consensus of opinion seems Merchants’ 
to be that the .quarterly statement of that Metropolitan ..
corporation did not warrant the Increase, i Molsons .............
Regarding the Industrial ,and business Montreal ............
outlook, we seem to have encountered a Nova Scotia .... 
period of perplexity and pessimism. Ottawa

----------  Royal ..
New York Bank Statement. Standard

NEW YORK, April 30.—The state­
ment of clearing house banks for the 
week shows that the banks hold $6,- 
771.150 more than the requirements of 
the 25 per cent, reserve rule. This is 
a decrease of $8.244.475 in the proper- Çiumoa m . .
ttonate cash reserve as compared with ; Central Canada ................
last-week. nomin.L's^1 ................

The œr4 fonr8:„Loan8’ if- ot west, perm:::':; ::: $», m
crease $317.800; deposits, decrease $9.- Hamilton Prov. ...... ... 130 ... 130
903,700; circulation, decrease $114,700; Huron A Erie....................... 201 ... 201 ,
legal tenders, Increase $1,959,400; spe- do. 20 p.c. paid...., .... îsà ... 185
tie. decrease $12,679,800; reserve, de- '7<f ' 70
crease $10,720,400; reserve required, de- f1*™™ ““Xing......... ... 130 ... 130
crease $2,475,926; surplus, decrease $8,- N^tlonal Trast.............. i» Î»
244,475; ex. U.S. deposits, decrease $8,- Ontario I" 1” ^ ™
232,050. do. 20 p.c. paid................. 130 ... 130

The percentage of actual reserve of Real Estate ............... 10* ... leg ...
the clearing house banks to-day was i Tor. Gen. Trusts................ 170 ... 170
25.37. - I Toronto Mortgage .. 1„-

The statement of banks and trust ] R. . —Bonds^— . . „
companies of Greater New York not D™,nib„ si^fm 
reporting to the clearing house shows; Electric Develop ,... 85% 88 85% S3
Loans, Increase $8,632,900; specie, in- Keewatin .... .r................ ...» ...
crease $L207,BO0: legal tender», In-■<Mexican Electric .... 86 ..r : > 86 ...
crease $99,600; total deposlU, Increase Mexlcaiv L. A .P......... 86 ------ 86
$6,609,200. oT Ontario ':.................,........................

Quebec L„ H. A p......... ..............
Rio. Ut Mortgage .. 96% 9(1% 96% /..
Sao Paulo ,i„ 1Q1 f ,....
St. John r-

vn is
128 " ■ et -vll'ê 229%

.. 207% »9 ...• WILSON & c<I STOCK BROKERS^
R^ToCMoLrsPtlui

P4M8- ed; 14 King at H

2,200 » e U#e

97 BAY STUerr ^ ■
B. A LYON " Z"

LYON &P%,

MO n 2ÔÔ 
230 -_)»iu '»o 279
... 177

T>

... ITT
..... -

2
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28$ 288
Date.

A pi. 28. 
Apl. 21. 
Apt. 14. 
Apl. 7.. 
Mar. 31. 
Mar, 24,

100261

«NQ & WAR.
*'■ StaagjLrd  ̂Stock and Miaiag

and NawYorfcj
quotations received on Cohal 
_SL» Home Life Buildinir, To 
Phone Main 4008 «*4

100
Members Toronto, 
and Cobalt Stocks

-ltf :. YiV
e 1 3 235 236 _ NOW228% .. , X*V, ! " 

217 ... ti6% ...
1 ..1 . ; on

1 Toronto 
Traders’ 
Union .

5,100
î 4 y.

,C. G. E. New Issue.
The directors of the Canadian General 

Electric Company have' decided to KsUe 
9400 shares of common stock at par to 
shareholders lfi the proportion of 
share of new stock for each five of old. 
Payment for the new stock is to be ex­
tended over a period of ten monthly equal 
payments. The stock will sell ex-rights 
on 17 next.

Wall Street Pointers.
Buffalo A Susq. expected to ask for 

a receivership to-day or Monday.
...

Western Trunk Line Association files 
at Washington freight schedules with 
Increases averglng 20 per cent.

. » * .
Estimated financing of May cotton 

cals for $36,000,000.

B. R. T. getting ready to bid for 
Fouith.*ave!lue subway.

Iron and Steel market dropping, but 
actual'consumptton undoubtedly great­
er than at any previous time.

Twenty-five roada for third week 
April show average gross Increase 16.06 
per cent.

• »• •
N. Y., O. & W. net earnings for March 

decreased $16,260.

Atlantic Coast, for March, increase 
$121,273.

9 4 
6 1

■ ■ J.4»

;Agricultural
Canada Landed ..

■ r. J. ». BICKI E L tr CO.WAMY 1 •

•r%5APS534
andf Winnipeg.® An™ offictpl quota­
tion wire direct fro m Ch 1 cage Board 
of Trade. Correspondents of EÉtaEta

ISOI1* a. V* 25Ç BARS CLOSED TO-DAY1S6 f ...
■ 'I..«tracts taken f one Local Option and License Reduction 

Go Into Effect.
Thie le a blue Monday for about 260 

liquor dealers in the Province of On­
tario. Saturday, April 30, was the 
laot day upon which liquor could be 
legally sold upon 260 premises former­
ly under license.

On Jan. 3 last, 77 municipalities 16 
Ontario carried local option bylaws, 
cutting off 203 licenses, which come 
into force to-day. In a number Of 
other places license reduction bylaws 
have been passed or the license com­
missioners have reduced licenses. By 
these means at least forty more bar­
rooms must close. Altogether, about 
one-eighth, of all; the barrooms that 
were left ln the province go out of 
business to-day.

It Is interesting to note that 11 of 
the licenses out off by local option 
are in ratal municipalities, 81 ln vll- 
lageà, ; and^613wna. About three- 
fourths or rüriti Ontario is now ”’dry."

On tM • northim branch of the 
Grand Trunk, by the carrying of lo­
cal option ip CNitogwopd and Stay- 

«y cer’ there is flot a llçehse léft between 
™ Barrie and Meaforff, a distance df St 
... miles, or down the Beet on andHaan- 
20*' 11 ton line, , between Meaford and 

Georgetown, a distance of 85 mUes.- 
On the Owen Sound branch of the 

C.P.R. local option has been carried 
in Dundalk, Shelbunme, Orangeville, 
and the Townships of Caledon and 
Albion, making the 76 miles dry,and on 
the old Credit Valley line there Is not 
a license left between Streeteviile and 
Markdale, a distance of 80 miles.

Taking a straight line thru the coun­
try from Woodbridge to Wiarton, one 

, can travel a distance of one hundred 
miles without being able to purchase 
anything stronger them lemonade to 
quench thirst.

At the present time a greater educa­
tional campaign is being waged than 
ever before in the province. Each 
week from 60 to 100 meetings are held 
In different places, and in many lo­
calities organization Is being effected 

Inc. looking to bringing on a votj next 
January.

72 72

ESSMENT W
KING AND DRIFTING

SUPINE LAKE *, 
er Mining District

Reading ....

Rock Island 
do. pref. ... 86 

Sloss

i

500

'rite for Quotations
ur A Holla C. D.SHELDON

Investment Broker
‘•s I

LIMIT*-, ,
bury, — 201 Queen 

Ottawa, Oi

40)• * »
The declaration of an Increased divi­

dend on the common stock of the steel 
trust may or may not hax-e been done 
with an eye to the market. Certain it 
is that many dividend Increases are 
so made. A peculiar thing, however, 
Is. that the steel shares were opened 

x "P" 1 1-2 points over night and then 
sold down five points before the mar­
ket found a bottom. The bears are, 
of course, credited with this malign 
action, but If the transactions In the 
shares could be scrutinized It is high­
ly probable that the insiders were the 
««Hers of large blocks of the stock 
on the substantial market whlcK had 
been built up by the action of the 
directors. But how absurd to p 
reliance in any dividend declared by 
the Wall-street fraternity. Take thé 
pedigree of nine out of ten of the 
listed shares and witness the changes 
In the declarations to Shareholders 
over a series of years and then reply 
to the query, In which, if any, can 
confidence be placed?

• ♦ »
The last break in prices has bv no 

means cleared- the atmosphere. Law- 
son, Town Tdpics, Joseph and others 
who are the means of bringing in 
funds to the Exchange, are saying 
“Look out for the blgbjill market.” 
A big BEAR .'market has seldom 
shown jtself In .silhouette so plainly 

toe -present oae, and those who are 
ln Bonds to Wall-street will do well 

» to bear this th mind.

7,809
300t • 30)

t specialty made of invest­
ments in Standard Railroad 
and Industrial Stocks-

Call or’Write for full particu­
lars regarding plan of Invest­
ment

ROOM 101, ISO ST. MMBB STREET
” «<T-« ÿ. m

TOGRAPHS
all the

>INO MINES
r sale and special 
iderteken.

RT, Photographer, C

Twin City Éamlngs.
The earnings of the Twin City Ra­

pid Transit Co. for the third week of 
April amounted to $131,5fl, an in- 
crease over the same week last year 
of $9939. or 8.17. per Bent., atid of $14.-5 1 | 22' 
839 over the corresponding period of ; 26 © 85%' 
1908. ’ ’---------------

10!

Else. Dev.
12996 © 83%z Dom.

Mex. L.-P. 100 @
2 ©. 78%

*7. 8. Steel....
25 © 81%

bop

m mMoney Markets.
Bank of England discount rate, 4 per 

cent -tioiidon call rate, 3 to 3% per cent,
1 Short bills. 3% per cent. Three months’
! bills, 3 11-16 per cent. New York 

money, Highest 6% per cent., lowest 
2% per cent., last loan, 3 per cent. Call 
money at Toronto, 5% to 6 per cent;

Foreign Exchange.
Glazebrook & Cronyn, Janes Building Con. Gas. 

(Tel. Main 7517). to-day report exchange 30 © 201% 
rates ae follows :

r

ENGLISH’S, LimitedH.WILS0N&C0.
STOCK BROKERS
bers Dominion ^|

1*6 ST. E., TORONTO
111 INDISTIfll STOCKS

25 ....a»-:-:
21»,.

lace e • e .
Chesapeake A Ohio earnings for 

March, net $1,238,710, Increase $362,912.
As a result of "settlement,40,000 union 

soft coal miners in the Pittsburg dis­
trict will return,to work.

. 50- 66% 1
cel! STOCK BROKERS

48 Victoria St rest
Phone Main 3428.

Duluth. , Can. Perm.

• New York Cotton Market.
Erickson Perkins A Co. (J. G. Beaty), 

M West King-Street, reported the follow­
ing prices: '

May .......
July ....... .
August ....
October ...
December .

Snot closed quiet. Middling 
16.35;. do., gulf, 16.60. Bales, MO

C.P.R.
25 @ 183% .

1?
70 SL Law.

;? g U5%
Rogers.

26 © 109*

Rio.
_ 11 © 92% 

3 © 93
ed• • •

Monday will be ex-
Open. High. Tx>w. Close. 

.....•$4.46 14.87 14.75 14.80
....... 14.60 14.68 14.59 14.67
.......14.06 14J0 14.03 14.03
....... 12.64 12.69 12.63 13.66

. 12.45 12.50 12.44 12.48
uplands 
bales.

Joseph says: 
change holiday in London, but England 
Is bullish on Americans. Steels will 
work higher. Atchison is a purchase. 
Buy Rock Island.

CEO. O. 8IB80N à COMPANY
CHARTERED ACCOUNTANTS,

Trusts sad Guarantee Building,

16 KINC ST. WEST, TORONTO
Phone Main 7S14. «it

—Between Banks—
Buyers. Sellers. Counter.

N. Y. funds....... par. par
Mont, funds ... 15c dis. 5c dis.
Ster., 60 days. .8 31-32 '9 
Strir., demand..923-32 9%
Cable trims... .9 13-16 9%

—Rates in New Yor

Crown Reserve.- 
20 © 3U5 

600 © 290 Oftt% to 
% toPORCUPINE

GRAY . . Buyers’
9%9% •Preferred. zBonds.• • 10 10%

The technical position of the market 
suggests that some further rally Is
probable in case leading Interests give Actual. Posted
the market Any support worth while Sterling, 60 days’ sight .. 48I.M ito
against the bears. We understand that st*rUn*’ demand ......... 487.iO (S8%
such support Is to be expected, when 
nAded, and that the prospect calls for 
a rallying tendency continuing perhaps 
over the week end. Great caution in 
buying is In order, however, as we do 
not regard the market as at all ready 
to begin a protracted advance and dur­
ing the coming week, we expect to see
successful bear pressure again exert- ao. B ..............
ed,—Town Topics. f Bell Telephone

• » • Burt F. N. com
We do not anticipate any general do. preferred 

rallying of importance as yet, but find Gem. com
evidence of very good absorption and y]ec
of a very large shortage, so that re- i Canadian Salt 
cessions, with liquidation ending, 'c. p. R. 
should be of moderate dimensions. /City Dairy com 
The bearlehly Inclined trader should I do. preferrwl .

T. * * • therefore proceed with great caution in Consumers Gas
î.» .es a ,ong tfme for local specu- endeavoring to scalp short turn rallies, not-nit United 
lators to become apprised of the fact while the bull may buy with greater nSm Coal rom 
xr.at market conditions are unfavor- confidence during the recessions—FI- Dom. Steel com 
able, and It is usually only after a nanclal Bulletin. do. preferred ..
break of considerable dimensions that ---------- Dominion Tel  .......... —-
they are willing to take their losses. On Wall Street. 5,uLUthnev ïr "
Canadian speculative securities have Erickson Perkins A Co. say at the international Coal 
».ii vwe ‘ considering the slaughter close: The bears attacked stocks again I tuinol* preferred 
which has taken place on the New to-day. We may look for them to con- 1 Lake Superior .... 
lork Exchange, and it is only within test the recovery at every step. This Lake of Woods... 
the last few days that prices have be- is one reason why we always have a do. P^®fer”,r,
gun to wilt to any extent worth men- series of sinking spells after a collapse. L^ulPreferred ....... !! ™ """ '*
tlonlng. Towards the end of tttb week. Another reason is that people who nave Ma°kay Com 88 87% 87% -87 67%.
however .there Was a gradual falling been “crippled” by the decline, where d<l, preferred ............... ... 77 ... Quebec Railway bonds—$7000 at 88%.
In of speculative accounts and those j lines on bulges, starting a fresh liquid- Mexican L. A P....... 79 ... r79 .., $7000 at S3.

Montreal Stocka.is’ residence in the camp. I 
h owners only. Examinai 

development Reports’ 
at specially low prices, 
orts by competent engi 
ulred. Sampling, assays 
mat!on free. " Correspom

Ask. Bid-
...183 182
::P
..imr ’

Price of Oil.
PITTSBURG, Pa., April 30.-011 closed 

at $1.3».

Canada Pacific 
Detroit United .... 
Mexican L. A P.... 
Montreal Power ..
Porto Rico ..............
Quebec Railway .. 
Richelieu ........ .

FOR SALE
' as

30 eharee National Portland Cement 
2000 eharee Diamond Coal.

J. K. CARTER
Isrsitmit Broker, Guelpk, Oat.

138% ■
March Statement for Rio.

Following is a comparative statement 
for March andi for the year to date :

1909. 1910.
Total gross earn s $599.615 $651,336 $31,721
Operating expen.. 8*0,033 260,160 *29.872 
Net earnings...... 219,682 281,176 61,594
Aggregate gross 

earnings from 
Jan. let .

Aggregate 
earnings 

•Jan. 1st

4SToronto Stocka 42During the 
first three months of the year over 
$600,900,000- of new securities were put 
out in New York. ’ Many more mil­
lions are being ci^wded on by St. 
Paul. Chesapeake, Êaltlmore and Ohio 
and others how. Actual money from 
now on will need excellent .credentials 
before an exchangers made for securi­
ties and no one can surely believe 
that the majority 6f the Wall-street 
list could comply with this specifica­
tion even at a further good reduction, 
wall-street is fast heading for anoth­
er panic, but every effort is being put 
forth to delay its coming.

46%2- 46Apr!' 29. April 30
Ask. Bid. Ask. Bid. o’i •86% 85GB AY Porcupine, Out.,

w- «9
.... 2(6% 286 

121
IL'% 112

Soo .
Duluth - Superior 
Montreal Street Railway
Toronto Rails .......
Twin City ..............
Asbestos .......... ..
Black Lake ............
Cement ............
Dominion Coal .......
Dominion Steel ...
Mackay ..............
Ogilvie .......................
Penman ..... ,....
Crown Reserve ...
Nova Scotia Steel
Lake of the Woods ...................

—Morning Sales—
Sco—3 at 140, 10 at 13$, 100 at 137%, 50 at 

137%. 75 at 1*7.
Rubber bonds—32000 at 99%.
Montreal Power—380 at 133%, 50 at 133%. 
Dominion Coal bonds—$2000 a* 98%.
Nova Scotia Steel—100 at 81%, 66 at 81. 

-Dominion Cotton bonds—$1000 at 103. 
Illinois pref.—63 at 90.
Keewatln bonds—1590 at 103.
Toronto Raiis-w * ~i at 130%. 
Detroit United—62 at 60%.
Quebec Rails—I.» ». -,
Col. Cotton—2 at 60.
Black Lake bonds—$2000 at 84.
Bank of Hockelaga—10 at 147%. 
TXHnlnion Coal—25 at 67%. 26 at 67%. 26 at

187 136%Amal. Asbestos .......
do. preferred 

Black Lake com 
do. preferred ..

B. C. Packers A.

95 93
British Columbia 

Fruitlands. ^
OSLER & CO.

8 KINC STREET WEST.

alt Stock!
. 24 23% 26 23%
. 65 63% 65 64
■ ses# ••• *.•■» « ■ ■
. 76 69% 75 69%
. ... 145 ... 145

120
Canadian Institut* Officer*.

The regular meeting of the Cana­
dian Institute was held on flelurday 
evening In the physics building of 
the university, and was addressed by 
K. N. Bell, M.A., on "The Growth 
of the British Navy.” The lecturer 
traced the development of the navy 
historically thru the fifteenth, six­
teenth and eighteenth centuries.

The following officers were elected 
by acclamation for the ensuing ye&r:t 
President, ‘ J. B. Tyrrell; first vice- 
president, Prof. J. P. McMurrich; 
second vice-president, Frank Arnold!, 
K.C.; secretary, E. F. Burton; trea­
surer, William Scott; librarian, Prof. 
Macallum; curator, J. B. Williams; 
editor, Dr. J. Kennedy.

Nominations were also received for 
the executive council, and will be 
voted on at the annual meeting next 
Saturday.

21
St25 .1,754.806 1,»$,818 90.012' 82% > ’

. 67%
• 67% . 67%
: â%

"net
from You are independent If , you owe a 

small fruit farm In the Okanagan. B.Ç.
The soil of "Beau Par*" la capable of 

producing, under irrigation, enormous 
crops of fruit and vegetables- •

W# supply Water and Electric Light 
Service, and have men" ig ypûr
orchard tot you. ■ —

Income, after 6 years, off 10 -aeraa, 
about $3000 per annum. '7*<. c'-'[ ‘ ‘ "J 

Tot particulars and terms
M. W. W1WDLB, ’

67
PRIVATE WIRES TO C0BAL1
write or wire for quo tail
k—7436.

663,636 821,363 167.737■i:86Ü5 115 ... •Decrease.63 62
285 280.-.

In the .prospectus which the Maple 
Leaf Milling Company is sending out 
to subscribers Is inserted a clause stat­
ing that dividends on the 7 per cent, 
preferred cumulative stock of the com­
pany will accrue from April 6, 
1910. Thus, a subscriber will 
celve his seven per cent, even 
previous to the date of his sub­
scription. With each share of pre­
ferred stock Is given a bonus of 26 
per cent, of common stock. As the 
preferred la more than twice secured 
by the assets of the company, the in­
vestment should prove a very attrac­
tive one.

81% 81to :::
98% 98 

301% ...
88 ...
60% ... 60% ...
67% 67% 68 ...
68 67% 67 66%
... 166 ... 106 
110 ................ 108

33 ...
98% 98 

201% 201 
88 ...

137% 146ACE & EAS
■MINING BROl 

Leased Wires connecting Coball :
i North with Toronto) Mont* 
a the New York Curb. 4

KING ST. WEST!
re-

Sig !

P. 0. Box 821, Vancouver, B.0.
.............TÜia:;L, —,3„x=aj*g

DIVIDEND NOTICES. 1
— ----------- ——------------------------------- -—-~»»4 ■ ■

BANK OF MONTREAL.

70% 70
70 ...

UTil& ROS
OCK BROKERS

k Standard stock ExckiafS 
fTOCKS BOUGHT AND SOS 
Ine Us Main 7300-7801.
13 SCOTT STREET. 13$|

■
Cement Bylaw Carried.

OWEN SOUND, May 1.—A bylaw to 
loan the Imperial Cement Co. $20,000 
waa carried by a large majority, 129$ 
voting . for ttbe 
against.

NOTICE is hereby i 
diend of two and one-t 
the paid up Capital S

bylaw and only lti 1 tutlon baa been deriar I
quarter, and that the same wffl be pay­
able at iu banking houee le.tbla rity an<$ 
at lta branche#, on and after Wednesday; 
the first day of June next, to SharfHOld- 

ot 16th May. - ;

CHINESE IMMIGRATION
■ To Canada Last Year Largest In 

History of the Country.

OTTAWA, May 1.—(Special.)—The 
revenue from Chinese Immigration 
during the last fiscal year was $812,00$, 
an Increase of $89,97$ over the pre­
vious year, and the largest ln the 
history of Canada. Some $807,000 waa 
collected from 1814 Chinese Imml- 

I grants, who paid the tax of $600. and 
the balance was made up principally 
from Chinese registering on leaving 

’ Canada for one year, as permitted 
under the act.

Fifty per cent, of the capitation tax 
is payable to toe province wherein 
It is collected. Chequ 
the following amounts have been sent 
as follows: British Columbia, $364.000; 
Quebec, $22,600; Ontario, $1600; Nova 
Scotia, $260; New Brunswick. $1760; 
Alberta, $160.

In addition to the 1114 Chinese Immi­
grants who paid the tax, 688 arrived 
who were declared to.be exempt from 
payment. They were principally mer­
chants, or the wives and children of 
merchants already residing ln Canada. 
The total Chinese Immigration last 
year therefore was 2102, an increase 
ovy the previous year of 3*6.

CHAMBERS & 8<
Standard Stock and Mil 

Exchange.
BALT STOCKS

1. East. edtt Mata

Statutory Information;
De Nerd Apartments. Limited, Incor­
porated under Ontario Companies Act; 
head office, Toronto; authorized capital 
$200.000 In shares of $106 each. Direc­
tor» President, J F Bchults, Builder. 
Kglfnton ; Vice-President. R H. Wcbnlts, 
Builder. Toronto; Secretary-Treasurer. 
B. W Gontdlnp. Real Beta to Broker. 
Toronto. Any shareholder may be 
elected a director, and as each shell not 
receive any stated salary for hie ser­
vi ceo. but may be allowed <10 for at­
tendance at each regular or special 
meeting. The Company shall be inan­

ity a board of three directors, 
minimum anWecrlptlon upon which 

the Directors may proceed to allotment 
is one share. It l* proposed to issue 
debentures guaranteed by mortgages 
on. tbs premises, to the amount of 
$100,000 J. T. defaults Is the vendor 
to the Company
Bloor and North streets, nndsr tender 
dated April 6, 1810. the consideration 
being $35,000. The usual 10 par cent, 
commission will be paid for the sale 
of the stock. The estimated amount of 
preliminary expenses Is $600. Nothing 
is paid hr payable to any promoter in 
cash, shares or debentures. The con­
tract of the Company with J. F. 
Bchults, under date of April «, 18)0. 
may be Inspected at the office of 
the Company at any time during busi­
ness hours. Clarkson A Cross, To­
ronto. are the auditors. Prosper - —-
tus filed with the Provincial Bee- JT 
retary. April 14. 1910. ©

The era of record 
By order of the Board,eyNo Sterling Bank 

of Canada
.ez Montreal. 19tb A^S^^& 

—------- --------- ■ ’ ■ ;

Declaration of Dividend
Limléecl ^------—^

Investigate this Yourself
FINE LEGAL CARD L*

FROST A GRAY, BA 
.ries, etc. Porcupine and 
ad office. Toronto.

i

Notice Is hereby, given that a divi­
dend of one and one-quarter per cent. 
(1% per cent.), for tne quarter end­
ing 80th April Instant (being at the 
rate of five per cent. (6 per cent.) 
per annum, on the paid-up capital 
stock of thle bank, has been declared 
and that the same will be payable at 
the Head Office and Branches of the 
Bank on and after the 16th day of 
May next. The transfer hooka will 
be closed from the 16th April to the 
30th April, both days Inclusive.

The annual general meeting of the 
shareholders will be held at the Head 
Office (corner of King and Bay 
Streets') on Tuesday, May 17th, 1816, 
the chair to be taken at 11 a.m.

By order of the Board.
F. W. BROUGHALL,

General Manager. , 
Toronto, April 12th, 1910.

T“
Notice Is hsrsby given that a senti-

K-8SJF &SXT-
May, 1910 payable 20th lUyneXV-Tb*
bsffisZSi from ths 

1910, both days Inclusive).
Dated at Toronto, the ■■

April, 1116.

:OSKI, BARRISTER, SOL 
Y Public, Gowganda. Ont.

aged
TneAsk anyone that knows about Toronto Realty and then 

ask us for full information about De Nord.
We have investigated thoroughly the apartment house 
proposition and know it will pay handsome dividends.

Our Advice is—Buy !
It will steadily increase in value, as all well located 
Toronto property is going ahead with rapid strides.
It will pay from the start, as many of the suites 

already rented from the plans.

|N & McFADDEN, BAJ 
fcltors. Notaries, etc.. Go* 
Ontario.

of the lot corner ofDA LEGAL CAR! therefore to

, dY, ®t
AEMILIU8 JARVIS, •- % ~

Vice-President.’
Jarvis Building, Toronto.

Ï. GAUTHIER, BARI 
Notary Public, etc. 

■ard Hotel, Gowganda. TERMS—*#% with applicatif»». 
$8% in to days, tf.% In 60 days, 
sad ge% ln 9* days, 
inbscrlptlens will be received «6 
ear office and at office ef Im­
perial Trust Company ef Cseeds, 
11 Rlehmend Street West.
Seed for Booklet osntolnlng prom 
pectus and fall Information.

♦

iler explosion,

ORK, April 80. 
sd, three of them serloi 
• boiler explosion on BaJ 

Jamaica Bay; The 1 
1 boiler house at time of 
They were brought 

n a poll ce-,boat aod to

Smashed Hole In Foundry Waff
GALT, April 30.—(Special.)—A freight 

car being placed on siding at Clarri» 
foundry, was sent ln with great force, 
striking the stop block. The rear 
trucks were knocked out and the car 
smashed a great hole in the wall of 
the foundry.

are

A. J. Barr (Si Co.. Brokers43 SCOTT STHFfiT. TORONTO. 
Phntir 3492 Mela.' ■;I
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