20 MeGilltons o...;
Nicola Valley Ceoap -

feee sena sree sesws

er Mlnlng >
Write for Quotations
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GRAY - . Buyers
s’ residence in the o&mp.
h ‘owners only. l%nm
development,
at specially low prices.
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juired. Sampling, assayi
mation free. Correspon

GRAY Porcupine, Ont.,
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write or wire for quo
~7435.
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d the New York Curb.
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competent - enging
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Standard Stock Ex
ITOCKS BOUGHT AND

ne Us Main 7390-7801.
3 SCOTT STREET. ¥
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Standard Stock and w
Exchange.
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t. East. edtf Main
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KOSKI, BARRISTER, SOLE
y Public, Gowganda, Ont. 8
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ard Hotel, Gowganda.
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P boiler explosion on
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F boiler house at time of &
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They were

nla police—boat and
al.
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there in ample tlm.
and such as will mvmo
sceptical that the make-up
ew York securities is of the flim
ure. The dip of five or six
ring the week will bring in
' money to the an::.clzl
d temporarily prov.
e derangement which has M caus-
by the withdrawal of Nmr York
There is _still a big deficit how-
and more money will be raked in

the market. wnbmon.
[

tho' last few years. Credit has.

: fmz_n,-ﬂ, oo wm 0

aprril

~much credence should not be gl

!DF.

OF . man
its

ny
finish.
m‘un

incoming mone
:’m eichmu w‘&n lﬁt‘er relate a tale
e list of new Cana.
di ﬁmi'lbnn is quite heavy and :00
ven to
the stories of the placing of big blocks

of shares in London and Paris, Euro-
_buyers are quite as eirc&mnaet

dornonle investors.

w exph.nded by _every uyu%abm' ‘There

od,

b nick speculdtion by its
el 3 veom. The day ot -
gradually
:‘m} the far-sighted
paring for’ such ¢ ;
the real and onlf_-rmwgf-m'
gmqrgemy. - Wall-street awas -hopef

o "nﬂmbér

nble credit, it can be séen. tnat

“bﬂhant. but there a

1 be here for a long

‘cent. ‘bank interest

lnve'tmemu until

1 “who

- patience are m:eay to get what

wnh a comparison with current prices
micht be lpokan of as bargalnt. ;

Dominion Fallum
Punn's mr?mmu Agency - reports the
‘of failurés in the Dominion dur-

the past week, in provinces, as com-
yp? w&‘ h those of previous weeks, and
‘corresponding week, of last year, as fol-

output qlready means a eomnctlon “lows

- in loanable funds ft’am m,om
» ;
The Trisé in call money at N’gw York
to 7 per- ceént, w forced tho»
 who took ‘advamtage
money sityation, " H
s‘(ﬂ'ﬂi:lem D
to. maouuce o
thoﬁq ’whcr Wo

:ﬁl fuﬁd( W«?ug

titious prices. mm

ratés -will attract funds to Wall-street
‘as long -as m .is keen, but
this is not 1 as further
lquidation wills

. many fren ils and finan-
ciers come to their senses and a recog-
nition-4f thihgd ad ‘€hey are and ;w‘t‘
as they seem. - Co ble jugsglin

‘ has been going en ﬁb@been the banks
and - loan- and. trust companies  since
. the first of the year, but the situation:
has uncovered some of the financial
subterfuges and 4 screen against
pub;Lclty will not be longer of much
ava’ i

o

“to 'l

The. declmtion of an increased divi-
dend/on the common stock of the stéel
trust may or may not have been done
with an eye to the market. Certain it
- is-that many dividend Increasés are
s0 made. A peculiar thing, however
is that the Bteel shares were openeti

. up’ 1 1-2 points over night and then
"sold down five .pomta b&gorq the mar-
::t found a m .

course, ol ted . w! his mal
action,-but if the 4’ m
‘shares could be acrutlmzod it is hlc’h-.
kx lm-obm;us1 th:t t';xle 1& ders were the

; ers of large bloc the stock
on_the Substantial market whien'nhad
been built up by the action .of the
directors. But how absurd to place
reliancé in any dividend decla; by
the Wall-street fraternity. Take the

pedigree of nine out of ten of the.

“listed shares and witness the changes
| In the déclarations to ghareholders
over a series of years and then reply
| to the query, in which, if any, can
confldende be placed?
* 5 %

The last break in:prices has by -no
- Mmeans cleared-the ‘atmosphers. Law-
son, Town Toples; Joséph ‘and others
who are the means of  bringing in
funds to the' Exchange. are saying
“Look out for . ‘13:;1111 market.”
A 'big. BEAR :market -has seldom
shown itself in. eithouette so plainly
4 as /presene ‘one;and those who are
onds to Will-street - will do. well
» to bear this“ith mind. During the
first three months of the year over
$600,000,000° of new sebnrltlea were put
out“in"New "York. © Many more mil-
lions are being' ‘o wded on by St.
Paul, (‘hesapeake Jaltimore and Ohio
and others now. * al  money from
now on will needvpcoe nt _credentials
before-an éxchange is made for securi-
ties ‘and no one can surely believe
that thie majority 6t ‘the Wall-street
Hst eould comply with this specifica-
tion even at a further good reduction.
Wall-street is fast heading for. anoth-
er panic, but ev ery effort is being put

forth to delay its comlnt
It takes a Iong ume for local specu-
lators to beconte- appriséd of the fact
that market conditions are unfavor-
able, and it is ucdally! only after- a
break of considerable dimensiong that
they are willing to take their l0ss2s.
Canadian speculative securities _have
held wel! considering the B u,xhter
Which has taken place om' i New
York Exchange, and it is only” withln
the last few days that prices have he-
gun to wilt to any extent worth men-
tloning. Towards the end of th® Woek.
however ,there was a gradual falling
An of speculative accounts and those

bears are,’
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S c G E Nowlnue.

The dlrectorp of the Canadian General
‘Blectric” Company have decided fo issue
9400 ‘shares of common stock at par to
shafeholders ih the proportion of one
share of new stock for each five ‘of, old.

nt for the mew. stock is to be ex-
Mr a period of ten mouthly equal
efits. The stock wlll sell ex-rlghta

Wall Street Polntm

“Buffalo & Susq. expected to ask for
a receivership to-day or Monday.

Western 'rrunk Llne Association files

lat Washington freight schedules with

mcrems avergint zo per cent

" Estimated ﬂnanclng of May cotton
cals for 836.?00.00&
. e
B. R T. getting ready to bid tor
Fourth-avenue sub:vay e
‘Ifron and Steel mérket dropplng, ‘but
actual consumption undoubtedly great-
er than at shy pnkux time 6 i

Twenty-five roa:d& for third week
April show average n‘ou lncreue 15.08
percent. = oo ity

5 e T. - "t 2 e
NN O, &W net/earnings for Mart:h
decrease;l slem .
L ]

Atlantic Comt, for March increm
(L by b e 3
- . *®
Chesapeake & Ohio earnings for:
March net $1,238,710, increase $352,912.

As a result. of lettlement,wooo union
soft coal miners In the Pittsburg dis-
trict will réturn_ to work.
$ % =

Monday

Joseph says: will be ex-

‘{ change holiday in London, but England

is bullish on Americans. Steels will
work higher. Atchison is a purchase.
Buy Rock Island.

kS * .

The technical posltion of the market
suggests that some  further rally is;
probable in case leading Interests give
the market any support wofth while
against the bears. We understand that
such support Is to be expected, when
ndeded, and that the prospect calls for
a rallying tendency continuing perhaps
over the week end. Great caution ‘in
buying is. in order, however, as we do
not regard the market as at all ready
to beginh a protracted advance and dur-
ing the coming week, we expect to ses
successful bear pressire ugaln exert-
ed.—Town Topica

We do not anticipate any general
rallying of: importance as yet, but find
of a very large shortage, so that re-
cessions, with liquidation ' ending, '¢
should be of moderate dimensions.

therefore proceed with great caution in

nancial Bulletin.

On Wall Street.
Erickson Perkins & Co. say 'at the

test the recovery at every step. This
is one reason why we always have a
series of sinking spells after a collapse.
Another reason is that people who nave
beén “‘crippled” by the decline, where

lines on bulges, startlng a fresh ligquid-

g

be carrying nﬁ" ad -
. Bqueeze, mah%mw‘

- market dealings, and perhaps |of

ey
to the opposite. | e

pomttonn were reuliu'd. Evdn
the actual position as of last night was

V%m But | loans wm
- somewbat.

Ch‘n:f, «tCotoR R.Bomrds,t
ueutt arket:

rgducod

SR e

‘heavy ser of th 2
o ok, Fhe. outlook woul ‘seem |
Vol‘ lm

t
3 object to t ad-
vance. favor very conservative
operdtions with & urchases made only on
sharp b oth!ng hut a mam
market is In sight tor
Lee,‘vltt & Grant

dday sees lower levels

for maiy months have )

imqpreg-nnbl& to bearish a.tiack‘ Moy
he increase in the steel dividend fell

flat and the consensus of opinion tefmt

to be that the quarterly statement of that:

corporation dt(‘l

Regarding the industrial ;jand business

1outlook, we séém to have eneountered a

perfod of perplexity and pessimism.

New York Bank Statement.

NEW YORK, -April 30,—The state-
ment of clearing house banks for the
week shows that the banks hold $6,-.
771,150 more than the requirements of
the 25 per cent. réserve rule. This is
a decrease of $8,244,475 in the propor-
tionate cash reserve as compared with
last weék.

The statement followa Loans, in-
crease $317,800; deposits, decrease 89-
603,700; eirculation, decrease $114,700
legal téenders, increase $1,959,400; spe-
cle, decrease $12,679,800; reserve, de~-
crease $10,720,400; reserve required, de-
crease $2,475,925; surplus, decrease $8,-
244,475; ex. U.S. deposits, decrease $8,-
282,050. &

The percentage of actua.l reaerve of
the clearing house banks to-day was |
25.37. ~

Thé statement’ of banks: and trust

reporting to the clearing house shows: -

crease §1,207,500;
crease $99,600; total deposlu, lneree.le

36, 509‘300

“Twin City Earnings.

The earnings of.the Twin. City m-
pid Transit Co.-for the thind week of
Aptil camounted: to:-$131,67L: an . An-
crease over the saméeé week M year
of $3939, or 8.17.per s ANd-.of m.;i
839 over the corresp dinx peﬂod 0
1908.

——‘ﬂ-v—
Money- Markou. : 7

of Eigland discount: rate; 4 per
ccB:nkhouaon call rate, 3 to 3% per cent.
-,short bills, 3% per cent. - Phree months
i bills; 3 11:16 - per. : gems .New York-
call money, Highest 6% per “cent., lowest
215 per cent., last loan, 3 per cent. . Call
money at Toronto, 5% to 6 per cent.

Forelgn Exchange. =~ =

Blckdi &’ Co. ny u the ctm o!’ ‘t

” Trethem-sy i

not warrant the increase. | Molsons
Montreal

Otlawa

Cunga. -«
| Central Canadt. vacene ean
Conolial

Huron & Brie....

Real Estate ..,.

companies of Greater New York not’ T

Loans, increase $9,632,900; specle, .in- }K
legal - tenders, “"‘u

x '.,"m;h .. ML T

vxice -N.W. Ry

weak, surplus reserves -declining !N

'rwin :
Crown Reserve .
Iﬁp&u w
. ng Mines

h Sta 3

rareee

T eevesssesnnn

)to;ropoman cosddds

ane

Nova. Scotia .

PRy

A gricudt ural

Canada Landed

“essaninsn
€] v

Hnmllton "Prov.

‘uz
}fonlt TONSt .00

drio Loan ....ciict on
do 20 p.ec. paid‘.... 6!

Tor.  Gen, Trusts

L S N RS lﬂf 3
St:-John City, .;.a.."’..m.. P

1azebrook & Cronyn, Janpes Bullding
(Tel. Main 7517), to-day report exchango

s follows:
T e —~Between -Banks—

Buyers Sellera Counter.

Ktoly
%o dis. i
(A

N. Y. funds
Mont. funds .
Ster., 60 days. 8 31- 32 ‘9

Ster., demand..9 28-32 9% 10
{Cable trans....913-16 9% 10%

~Rates in New York—
| Actual Posted
Sterling, 60 days’ s(ght ..o 48L40 i85
Sterling, demand 487, 18814

" Yoronto Stocks.
Apri! 29,
Ask. Bld. Ask,

April 20,
Bld
Amal. Asbestos
do. preferred
Black Lake ocom
do. preferred
. C. Packers A,
d B
Bell Tele hone
Burt F. CO
do. preferred

evidence of very good absorption and 'SP RO mec

: /ity
The bearishly inclined trader. should!

endeavoring to scalp short turn rallies, it United
‘whifle the bull may buy with greater gglt;o Coal com
confidence during the recessions.—Fi- ipom. Steel com

close: The bears attacked stocks again | pnois preferred ..
to-day. We may look for them to con- .

Cem. com .
preferred

Can
do

| Canadian Salt ........
e PR

Dairy com
do. preferred
Consumers’ Gas
Crow's Nest

a0
201% 201
...,

do. preferred
Dominion Tel
Duluth - Superior
Elec. Dev. pref ...
-Internationll Coa

Lake Superior ........ ...
Lake of Woods....oo0'ess
do. preferred ..... o wpe
Laurentide com
do. preferred
Mackay com
do. preferred
Mexican 1. & P

Crown Reserve.
305

Soo

Duluth - Superlor ot
Montreal Street Ral
Toronto Railg
Twin City
Asbestos

Comindon Coal—25 at 67%,
L1

-

500 @ 290

*Preferred. zBonds.

Montreal Stocks. .

Canada - Pacific
Detroit: United
Mexican L.
Moutreal Power
Porto Rico
Quebec Railway
Richeli

& P

Cement
Dominion Coal
Dominion Steel

Crown Reserve ....
Nova Scotia Steel .
Lake of the Woods

136
—Morning Sales—
Sco—3 at 140, 10 at 138, 100 at 13“5. 50 at

137Y%, 75 at 137

Rubber bonds-—$2000 at 99%5.

Montreal Power—380 at 133, 50 at
Dominion Coal bonds—$2000 at. 9814,
Nova Scotia Steel—100 at 8135, 65 at 81.
-Dominion Cotton bonds—swoo at 108.
Tllinois pref.—62 at 9

Keewatin bondc——b’xl ‘at 103,

Toronto Rafls—25 ~+ "7~ ) gt 1‘015
Detroit United—52 at 60%. T
Quebec Rails—li . i

Col. Cotton—2 at 60.

Black Lake bonds—$2000 at 84,

Bank of Hockelaga—10 at 147

% at 6‘% % at

&mbec Railway bonds—$7000 at 831,

§/ﬂ

DeNom Apartments &

. Torom
elected a director, acd as such -nn not
receive any atated salary for h
vices. but may be allowed $10 for at-
ﬁelhnee :t each  regular or special

TERMS—20% with application,
5% ’:,,.” d:.vld 6% in 60 days,
and 307 in nys.

lllblcrlpﬂonl will be re“l'c‘ ot
our office and at offiee of Im-
perial Trust Company ef

18 Richmond Street West.

Send for Booklet containing pres-
pectus and rull informatiom. -

43 SCOTT STREET. TORONTO.
Phone 5452 Mmin,’

We have investi
proposition and

Investigate this Yourself

Ask e that knows about Toronto Realty and then
u:k ::l ,(?o':' full information about De Nord uy proces et
tod thoroughly the apartment house debentures  guarnnteed. by o

it will pay han dividends.

Our Admce is—Buy /

It will steadily i mcreue in valuz
Toronto property is going ah

wdl from the start, as many of the suites
" ({y rented from the plans.

A. J ; B_arr @ Co., Brokers i

0

as all well located ~ o
with rapid strides.

De Nord Apartments, Llnwed ine

$160,000.

to the Con

Bloor and
ted

tract of the Compan
Behutt:,. undcr dau o

Statutory llfm

x"

uted under Oatario Com

Eglinton ; Vice-Presideat, R

Build, or Tomnto. Secretary-Treas
Gouiding, Real Estate lrohr.
Any shareholder may. be

his - ser-

The Compuny shall be maa-
o board of three directors.

'rfd 'g

e -Inln\nm subscription upon which
b the Directors may proceed to allotment
is one share.

n_ the prem
J. P

to tln u:oult of

il be paid for tn mle
f the. stock. The estimated amouunr of.
rellnin expenses is $500. Nothing
‘idd pnubh to tnﬂny pronoter in

Shares or de|
vuh J
ril 6,

tho Conptnr né‘
ness hours.
ronto, are tha udlton.

with the Provin
ry. April 14, 1910.

| Diinois” ...

| Int. Paper ..
| Int. " Bh- ..

iy Nor%'lwelt
| Ont &+ Wm
“ 1 Phe. Mall- .
| Pitts. Coal i
| Readin
150 Rock'

| Soiélters .....:

s 4 Bugar .
A Tenn. Cop
: Texas”

| Wabash

4 Woollens’

o d MUY i

69 | motal gross earn’s $599,615
‘| Operating: expen..

m ‘

§53,§§__§3§5~

z§§§s
52*? ;iimimf :

Interbora

¥

§gen

S35 Bpey plylatlpsy

EyseutguneBuglyatEisagantn’{ Bangi gl

335y

=
&
82aua

'S

b

3y

Penna. - .,

fi‘*’*iﬁ*ﬁiﬁ?

do.

Sou.: Pae. ...
South, Ry. ...
do. - pref.
St. L. & 8
StUL. & S
8t. Paul

=**E§‘£

f.%:

oy

¥..
W

5

=aliysesizantfugiust

p, S

iRt iRy

#4533

' 3%55
£§§

®

do: pref.isia
Weat: u.m,:&;

% autnxhow- - e

is.. Cent. 51

Total sales.

*

» New. ¥York - Qomn Marm

- Ericknon Perkins & Co. (J. G,.Beaty),
- West King-street, reported the' follow-

ing prices:
n. H . Tow. Clue.
14. W - 1480
1468 - 1459 1487
14.08
12.66
12.48
uplands,
bales.

33
420,800.

m
. 14.05

July .
August
October . . 12.64
December ....... 1245

‘lnot closed quiet
16.%5;  do., gulf, 16.50.

Mkkmnlzo
: Prlco of Ol
PITTSBURG Pa., April ﬂ—Oﬂ closed
at 8136

March Staumont for Rio.
‘Following 8 a ¢omparative statement

8 | for March and for the year to date

1909. 1910. Ine.

$651,3%6  $31,721
750,160 - - #29,872
281,178 61,594

320,083,
Net “earnings..... 219,682
Aggregate gross
earnings . -from
Jan, 1st
Aggregate,
earnings

1,754,908 1,853,818 90,012

821,353 167,727

*Decrease.

In the._prospectus which the Maple
Leaf Milling Company is sending out
to subsecribers is inserted a clause stat-
ing that dividends on the 7 per cent.
preferred cumulative stock of the com-
pany  will ‘accrue from April B,
1910. Thus, a ‘subscriber .will re-
celve' his seven per cent. even
previous to the .date of his sub-
scription. With each share of pre-
ferred stock is given a4 bonus of 25
per cent. of common stock. As the
preferred is more than twice secured
by the assets of the company, the in-
vestment should prove . a very attrac-
tive one.

CHINESE® IMMIGRATION

To Canada Last Year Largest
Hmory of the Country.

OT’I‘AWA. May 1.—(Special,)—The
revenue- from Chinese immigration
during the last fiscal year was $813,003,
an increase of $99,873 over the pre-
vious year, and the largest in the
history of Canada. Some $807,000 was
collected from 1614 Chinese immi-
grants, who ﬁald the tax of $500, and
the balance was made up principally
from Chinese registering on leaving
Canada . for oneé yedr, u permitted

under :the- act.
Fifty per cent. of the capitation tax

1is payable .to -the province wherein

it is collected. Cheques therefore to

{-the following amounts have been gent

as follows: British. Columbia, $356,000;
Quebec, $22,500; Ontario, $1500; Nova
‘Scotia, ,$250;  New Brunswick, ' $1750;
Allh‘m to the uu hnml

n n cMgo =
grants -whe paid the

“Fwhe wmmuhmmm

payment. They were principally mer-
chants, or the wives and children of

The total Chinese immigration last
year therefore was 2302, an -increase

. oveg the previous mr of 208,

o| 1y _under license,

merchants already residing in Canada. |

S T g ot 3' Pl
and outer office vl { 44
suitable for law o

For full p: icutltu

259 BARS cwsso mm

4800 Local Optlon nnd I.lconu auue:m

‘ Go Into Effect.

This s a ondn' for abonf. zto
liquor. deal xn the Province of On-
tarfe. Saturday, April 30, was the
last day upon chh Hquor could be
legally sold upon 250 pﬂmin. former-

On Jan. 3 last,

B i muuicwmu 1

Ontarfo carried local. option . bylaws,

cutting off 203 licenses, which mﬁf
{ into force te-day. e B

g Iaw
other places license reduction
have been passed or ﬂw
missioners ha

i ‘Dumhlk. shdbunrna' Onngw‘lﬂt.
and the Townships of Caledon and
Alblon, making the 76 miles dry,and on
the old Credit Valley line there is not

a license left between Streetsviile m <

Markdale, a distance of 80 miles.

Taking a straight line thru the coun-
try from Woodbridge to Widrton, one
can travel a distance of one hundm
mdles without being able to purchase
anything stronger tm lemonade to
quénch _thirst.

At the present time a greater eduu—
tional campaign is being waged than
ever before in the province. Hach
week from 50 to 100 meetings are held.
in differen’ places, and in many lo-
calities organization is being effected
looking to brlngln‘ on a votz next
January.

Canadian Institute Officers. 1

The regular meeting of the Cana-
dlan Institute was held on Saturday
evening “in the physics building -of
the university, and was addressed by
K.. N. Bell, M.A., on “The Growth
of ‘the British Nuvy '*  The lecturer
traced the development of the nuvy
historically thru the fifteenth,
teenth and eighteenth centuries.

The following officers were elected
by ucelmtlon for the ensuing year:
President,” J. B. Tyrrell; first vice- |
president, Prof. .J. P. McMurrich;
second v‘lce-preddem, Frank Arnoldi,
K.C.; secretary, E. F. Burton; trea-
gpurer, Willlam Scott; librarian, Prof.
Macallum; curator, J. B. Willlame;
editor, Dr. J. Kennedy.

Nominations were also received for
the executive council, and will be
voted on at the annual meeting next
Saturday.

Cement Bylaw Carried.
OWEN SOUND, May 1.—A - bth to
Joan the Imperial Cefgent $20,000
was carried by a large nu.Jorlt 1295
voting  for tthe byla’w

Notice 1s hereby.given that a divi-|
dend of one and one-quarter per cent.
(1%
ing 30th April instant (being at the
rate of five per cent. (5 per cent.)
per annum, on the paid-up capital
stock of this bank, has been declared
and that the same will be payable at

thonudomcondmnuotdu"'

Bank on and after the 16th day of
May next. The transfer books will
be closed from the 16th April to the
30th April, both days inclusive,

The annual general meeting of the

shareholders will be held at thwﬂud i

gtmuw()cornor of o ﬂt, .n.
reets) on Tuesday, } 19160,
the chair to be umn'u a.m.
By order of the Board.
F. W. BROUGHALL,

1P, 0. Box 821, Vancouvér,

per cent.), for the quarter end-|

; - Genl
Toronto, ):,Ajrl!, 12th, 1910.

You are’ maepomunt 1t m'm a
small fruit farm in th, Okanagar, B,
The soll 'of “Beau Park”, Q” apab
producing, under -irrigation,
crops of tﬂ“‘ tﬂd Q‘dilll(} "i’hlﬂ q
‘We supply Water: and Electric Light
Seryice, and have men tg"’ﬂhﬁf’ym
{orchard for you. - - §
Income, ‘after 6 yéa 25 10+
about $3000 per annum. 7% '*Gwi‘i'"f
For particulars and . serms- m,ﬁi

MW, WINDLE; %, 8187
B8

erEs 2
45 s 9 Sk

"’.J-lﬁh
b lara i g

DIVIDEND NOTICES.

‘j foe b

. o
BANK OF qnumm
Udﬂén

g“pnd’u‘

oﬂy 192 *‘t‘umm

: a";m Sax
’y m “ th M andin ‘(ﬂﬂﬂﬁ, <
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