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A surk | Canada Permanent
income | Mortgage Corporation

~ Toronio Street, - Toronto

Occupies a eminent position as the oldest
Comp ,ilmr inion, with a record unri

ASSETS exceed
TWENTY-FOUR MILLION DOLLARS.

On large or small accounts it pays interest ac 3 1-2 PER CENT.. compounded twice ayear
Dollar deposits welcome Pamphlet, containing last Aunual Report, etc., free on receipt of

and far the most extensive Land Mortgage
valled in the history of those companies.

CAPITAL AND SURPLUS
EFtGHT MILLION DOLLARS

ress

STOCK MARKETS ARE DOLL
WITH NO NEW FEATURES

Fluctuations at New York Are Small
—General Electric Erratic on
Local Market.

el e

World Office,
Friday Evening, July 14.

The local market ran into further duluess
today, the total transactions being but
slightly in excess of twelve hundred shares,
There were no attractive features, and out-
slders took but a light hand in the bus.ness.
The undertone was not irm, and offerings
were reported again to be dyll of sale, ex-
cept at a discount, The ne{;&:reunce of the
end of the week holiday, h the absence
of sume of the active trading element was
rexporsible in some measure for the small
amount of transactions. Gossip has dwindi-
ed down to small dimensions, owing to the
lack of new material, on which to weave a
stoly. and the market i8 thus devold of this
futeresting brauch of assistance, The only
attempt at activity to-day was In Gen.
Electrie, which. was first carried down a
point and thew returned to the first position,
Sudden weakness and recovery,if on genuine
troueactions, does not denote stability. in
the Issue at these prices. One lot of ‘Riche-
lieu was exchanged at an advance, but this
exhausted the list of bull features during
the truding,

s

Messrs. Ennis & Stoppani, MeKlunon

Bitid ng, report the close on Japanesc bonds

as follows: 4l4s, 0215, €8, 1st series, 101%;
6s, 2nd series, 903%.

=s
Winsiow 8. Plerce resigned from the-Un-
fon I'acific directorate,

L] * *
B. O. carning more than 9 p.c. on com-
mon stock.

* & »
Urion Pacific dividend expected next
week

- - L]
U.S. ‘Steel Corporation operating 86 per
cent. of furnace capaclty with stosks of
pig iron equal to one year's supply.

: * & »
Stocks plentifal in loan crowd,
.- " =

Ty enty-two roads for first week of July
shuw average gross increase 4,82 per -=ents

- . o
T:me money slightly firmer,
" s

London sgttlement now completed ‘with-
out suticipated fallures in Kaffir market.

L -

The banks gained $1,546,000 from the sub-
treasury since Friday,

s ® &

New York, New Haven and Hartford laid
off 40) trainmen. Reductlon in force s
usual this time of the year.

- 8 L

Rumored net earnings of Southern Pacific
for June will show increase of about $1,100,-
000.

* 48

L¢ndon—Evening—Americans c¢losed on
curb firm, other securities closed a shade
below the best, but the tone is firm. Rio
Tintos eclosed higher at 64, a gain of %
per cent, Russians 4's and Japanese bonds
held the carly gains,

« % s

The position of St, Paul. All sorts of
guesses are belibg made as to the actual
basis for the movement in St. Paul stock,
and some of the old merger rumops have
been revived. The fact of the mdtter is
that the readjustment of the rallway situa-
tion in the Northweést is near at hand and

INVESTMENTS

We have just prepared rter]

list of o(,' Py aq::mhz
of PROVINCIAL, MUNICIPAL,
CORPORATION ‘and INDUSTRIAL

SECURITIES

Suitable for the safe and remunerative
investment of TRUSTEE and ESTATE
FUNDS, SOCIETIES, INSURANCE
COMPANIES, PRIVATE PERSONS.
RITE FO l CoPY

DOMINION
SECURITIES

CORPORATION LIMITED

Inion for the past week, witn the usual com-
pariscns, are as follows:
1905, 1905. 1904,
July 18, July 6, July 14.
Montreal .$26,672,428 $27,831 677 $20,580,892
Torovto .. 21,407,878 21,071,225 « 16,738,602
Wirnipeg . 783 6,270,087
Holifax 1,971,206
Q1 ¢bec .., 1,607,464
Ottawa ... 2,007,415 |
Hamilton . 1,177,936 |
8t. John .. 1,081,874 |
Vai ccuver, 1,626,820
Victorla .. 931,132
{London ... 949,380

694,471
1,088,929 1,002,007

Railroad Earnings.
Earnings.

Det, Unit., 1st week .. $114,544
G0 TIOM OBl X i...ci ceivhns

Du!vth, 1st week ....
500, 1st week . v
The estimated gross earnings of Louis-
ville & Nashville for the fiscal year ended

June 30, show increase $1,597,879.

Increase,
$ 10,907

On Wall Street.

Marshball, Spader & Co. wired J. G. Beaty
(King Edward Hetel), at the close of the
market to-day:

During the early trading the market ac-
cepted seme rather free realizing and liqui-
dationr with loss in value and tone, but this
class of operations were clearly from dirve-
tions not regarded important and the situa-
tion improved materially after these offer-
ings had been absorbed,

There was again good seliug of Reading
and F'rie, and also of the steel stocks,whish
showed greater strength in. the praferrod
issue than hitherto, somewhat at the »x-
peuse’ of the common shares,

TLere was some brisk trading in 8t. Paul,
further liquidation in B,0. and an easier
toue in traction shares.

Ou the other hand the metal induatrials,
except copper and the southern irons, sere
well supported.

The market was a healthy one, with
good demand for stocks thruout the list.

The weather and crop news of the day
shewed improvement for  harvest and
growth a6f all crops.

This was reflected in the decline of all
cown odities, Including cotton,

We are aware of no possible development
likely to transpire which could invade the
strength of the security <list at this timo,
tho it is easily possible that the restriztion
of public futerest may continue with con-
seqrent comparative inactivity and narrow
treding.

Ennis & Stoppani wired to J, L, Mitchell,
McKinnon Building:

The market to-day has ruled firm, with
Lot dom @ buyer on balance and some 16c4l
bu; ing of significant.character. The recent-

in this the St. Paul Is expected to figure

ratbher prominently. The bull points on the

stock coms from the best quarterg, and the

b ying by Macdonald and Nenmogen & Co.

this morning- was' considered good,—News,
- - -

Joseph says: The buying is by the strong
Irntervests here. TPennsylvania {8 very good,
and will be in active demand when it will
sgell ahove 150, The Gates crowd have hought
a raft of Atebigon and talk 90 or bhetter.
Ruy 1.1, for turng, THold M. R. and B.R.
T, Keep long of Steels.

t - -

Tt ig learned positively that well-inform-
ed i terests which have bought héavily of
Beltinore & Ohio recently at about the
higl est prices have not soid their holdings
and, are ceonfident that In the near future
they will realize profits proportionately as
great, at leasts as have been made in Read-
ing since the Increase in the dividend was
arrouiced.—News.

L I

The character of the trading in the Harri-
man stocks this morning has been somewhat
corfreing., . B. Maédonald, who is a re-
cogrized ITarriman - broker, bas héen a
beavy seller of Union Pacific and on the
other hand a heavy huyer of Seuthern ’a-
cific and active 1n bulling that stork,
R colph Keppler was a large hover of Un-
fon Pacific and this buying ig believed to
he for Knhn, Loeh & Co, acconnt. ‘T'raders
are very much mixed over the situation as
regirds these two stocks and are inclined
to av-ait farther developments in eonnection
with the Union Pacific dividend hefore tnk-
Ing a definite position on that stock,
stre: gth of Southern Paeclfic was a feature
of the mornine and it advanced on buying
by London.—T1own Topics. &

Ea - »
is understcod the Pennsylvania Rail-
read and Vanderbilt interests confidently
expect to exercise the option, which it is
sald they jointly have secured on the Little
Kanawaha Coal property, which is now
coutrolled by Joseph Ramsey, Jr., and asso-
clates. It {s further learned the Pennsyl-
venia interests are enthusiastic over this
option as-they belleve it will block Gould
Interests for- some years from securing a
practical connection with the West Vir-
ginla Central and Western Maryland.
. s

Infornantion comes from excellent sources
that the Baltimore & Ohio has $26,000,000
cash on bPand and the managenient is quict-
ly buying up before maturity all of the
$10,000,000 two-year 41, per cent, notes that

It

were issued last year, which can be obtain-+

ed, also that complete pamphlet report for
the fiscal year just ended will show $2,500,-
000 charged off to special Improvement
and betterment fund and about $3,000,000
carried to surplus account. 1t is learned
the Reading Co. has a large amount of cash
on hand and is investing a-part of it in
standard securities.—New York News,
s s
S8t. Petersburg, July 14.—Prices rose on
the bourse nnoa the improvement ln'_!{ug-
slan securities abroad, due to M. Witte's
appcintment as chief peuace plenipotentiary.
According to information recelved here Ja-
an intends to claim the Island of Sakhalif
{‘\' right of conquest and its formal cession
will be one of her unalterable :lt-nlumls_
The government has issued another- §5,000,-
000 in paper roubles, the w_hnln outstanding
paper obligations being $£405,000,000, against
$647,006,000 in gold.
e s @
The bourse Gazette regards the latest Is
suc as being a forced issue to protect the
gold reserve,
. : .
yalllie Bros. & Co,, 42 West King-street,
fl)rm.w‘hl'(l the !nllnlwlng current prices for
8 ks to-day:
unlisted stocks to-day sdael B
Mexican bonds 82 80
Mesdican stock .
Electrical Devel, bonds ....
Electrical stock
Rio Underwriting
do., stock .
Rio bonds >
*With 50 per cent, stock,
cent. stock.

s 61
8614 ia i
Se o)
*00 x00

40 3%

69 6814
xWith 64 per

. iy
Dominion Failures. .
; gency re the

n’'s Mercantile Agency reports
nnllz)‘:mr of failures in the Dominion uring
the past week, In provinces, as (-omp:m-q
with those of previous wecks, is as follyws:
—

-

Ont,
»Que.
N.S.
N.B.

July 13 .
July 6 ...1
June 29..
June
June
June 8
®June 1
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Weekly Bank Clearings.
The aggregate bank clearings ju the Dome

The |

ly appointed head of the Russian peace
| commisgion is a man who never wanted
| war ‘an® ‘would not have accepted the posi-
ftlnn unless peace was definitely in prospoct,
| A hesvy speculation in Japanese bonds
i which are now selling practically’on a war
[footiug Is belleved to be Imminent. 'The
{brying of Erie, first preferred, is based
{upon thel feeling that the stock s out of
Iline with the market and the same may be
| sald regarding Atchison. It is said that
[H. & O. has so large a supply of cash on
hand that the company Is quietly buying
up before maturity such of the notes Issued
last year as can be secured, It is algo stat-
ed tnat Reading is Investing surplus (~uuh|
! in stendard securities. Recent developments |
'urv belleved to Indicate that the Pennsyl- |
|\'n|:m is strengthening its position in ter-

| Toledo

THE TORONTO WORLD

4
Twin City .... 1144
Witpipeg Elec X
Torouto Ry ......
Suo Paulo ....... 125
do, bords ....., .
Dom. Coal com...
do, bonds .......
Dom, Steel com..,
N. 8. Stecl com..
do. bonds ......
Lake of Woods ..
Crow’s Nest Coal..
Halifax Rallvay .
CNW. L, pret ..
Ont, & Qu'Appelle
Dritish Can ......
Can. Landed
TN PO cvooias
Cauadian 8, L..
Cent. Can, Loan..
Dol B &1 ...
BRI PPN . ..oir e
Huron & Erie
Imperial L, & I1... ..
Lauded B. & L.... ...
London & Can.... 100
Mauitcba Loan ..
Toronto Mort ....
Lotdon Loan ..... ...
Ovtario L, & D.... ... 2 5
Toronto 8. & L,..: ... . 130
—Morning Sales—
Mackay, Richelieu.
300 @ 407 20 @ 73
156 @ 41 —
—— Tor, Ry.
Sao Paulo, 25 @ 1051
50 @ 136
1'@ 135%
30 @ 1307

119
154
70
119
H
10614
11044
121%

see

Terci to.
4 @ 230
Iwperial,
40 @ 228
" Hamilton,
4 @ 214

Nor. Nav.
@ 7

Gen. Elece,
10 @ 150
—Afternoon Sales—
Tor. Elec.
4 @ 155%

Gen, Elec,
0 @ 140%
150

Richelieu.
2 @ T3%

Twin City.

x10 @

8ao. Paulo,
50 @ 135%

N.8, Steel.
50 @ 55%

Montreal Stocks.
Montreal July 14.—Closing quotations
to-day: Bid.
ook

| Montreal Railway ..

Detroit Rallway ...
Deminion Steel
Twin City
Ricbelleu ......
Nova Scotia Steel
Mackay pref ...

do, common .
HAVBIR Noveos o

DT i dieus
Dominion Coal
Halifax Railway
Torortoc Railway

—-Morning Sales—

Montreal Power—100 at 921, 150 at 9256,
1T at 92,

Mackay—175 at 41, 25 at 41%, 175 at 41,

Ogllvie preferred rights—2, 2, 2, 2, 2 at 7.

Texstile preferred—130 at 87,

Meckay preferred—25 at 74.

Detroit Rallway—325 at 0214, 25 at 021,

Dcminion Steel bonds—$1(,000, $10,000
at 83%, $4000 at 84, $3000, $1000pat 84,

N.S. Steel—25 at 55%.

Havana Electric—50 at 1614, 200 at 16%,
Sﬁn;treal Kallway, xd.—100 at 222, 15 at
221%.

Rickelieu & Ont.—10 at 78, 50 at 7315, 50
atl 78%, 50 at 74.

Dominion Steel—100 at 23,

Toronto Rallway—1000 at 104%.

Mortreal Vower—350 at 92.

Mcntreal Rallway—30 at 222,

Twin City—25 at 113,

Molsons Bank—1 at 226,

Mcontreal Cotton—21 at 115.

—Afternoon Bales—

Havapa—100 at 17.

Bank of Toronto—7 at 220,

Mackay—100 at 41,

—THE—

Dominion Bank
OFFICES IN TORONTO 3

Corner King and Yonge Sts. .
*  Jarvis and King Ste,

"
.
.

Dundas and Queen Sts.
Spadina Ave. and Coilege Sb,
Bloor and Bathurst Sts,
Queen and Teraulay Sts.
+ Yongo and Cottingham Sts.
Dovercourt and Bloor Sts.

In connection with each branch is a

Savings Bank Department,

.
““
.
0
L 1]

tion Life Building, furnish the following
quotatious for stocks not listed on ‘Terente
dtock Exchange :
Asked, Bl

IIenderson Roller Bearing. 43.00
Duniop Tire Co ..... 1.50
Curter Crutue
Home Life ...
Sovereign Bank .
RaiLbler Cariboo
Colonial Inv. & Loan....
NUBBRER ...iincvassivyn i
War Eaugle ...
San David ...
Wekite Bear ....
Aurora Extension .......
Leamington Oil . ..
B, Africa War Nerip, B.C.
Nat, Portland Cement.... 17.00
Stratton’s Independence.. 280
Sterling Aurora
Mexican Development ....
Aurora Cons,
Homestake Extension ....
Osage Petroleum ...
St. Eugene
Centre Star .. i
W, A. Rogers ... . 95.00

Price of Oil.
Pittsburg, July 14.—Oil opened at $1.27.

Metal Markets.
New York, July 14.—Pig-iron—Qutet, $15
to $16.50; southerh, $13,75 to $16. Copper—
Firm, $15 to $15,12%. Lead--Steady, $4.00
to $4.60. Tin—Hteady; Straits, $31.556 to
$81.75; plates steady; spelter steady; do-
mestic, $5,35 to $5.40
New York Cotton.
Msarghall, Spader & Co., King Edward
Hotel, report the following fluctuations in
the New Yerk market to-day:
Open. High. Low.
..10.40 10.40 10.18
10.40 10.58 10.40
10.36

10.50  10.64
10.86  10.56

o 020,88 10.72
. oeers +...10.80 10,67 10.40 10.50
Cotton—Spot closed quiet, 40 points de-

Middling uplands, 10.40; do,, gulf,

; sales, 5750 bales,

Close.
10.22
10,58
1050

Cotton Gossip.
Marshall, Spader & Co. wired J. G, Beaty
(King Edward Hotel) at the close of the
market to-day:
The deeline in the cotton market to-day
wag the result of its weak technical con-
dit’on and lack of support. Weather condi-
tions fmproved somewhat and foreign mar-
kets refused to follew the advance in ~ither
the spot or option division and an attempt
to realize on a moderate scale yesterday and
to-day forced the decline,
The situation is not yet _clear and Spo-
culative support would be required to sd-
varce the market and hold it at a higner
level pending crop and other developments,
The weather map was dry and hot thru-
out Texas to-day with a forecast for about
the same conditions thruout the ecotton
belt with scattered showers indicated only
in Kunsas and the territories.
Some little raius visited the _Atlantic
States, but in the main conditions are very
favorable.
The cotton erop as a whole does not need
rain, at least the complaint on this score
has continued so long that it is safe to

sweek last year: New York, $1,825471,117;

nerease, 42.7, Chleago, $104,944,981;" In-

‘ 'g’jl'welph "{ﬁﬁ'ﬁﬁ-"?ﬁ; oo

hil in, . $ 2,755; increase,

. Louls, ‘55285,631}. increase, 2.4,

g, :m'm.m  increase 19.2. © San

35,210,193; inerease, 5.0. Mont-

672,428; increase, 29.5. Toronto,

407,872; Increase, 27.9. Wlnnlpeﬁ

245,874; increase, 15.5. Ottawa, $2,526,622;

inerease, 20.4. Halitax, $1,018 787; de-

crease, 2.9, Vancouver, $1,710,319; increase,

2.1. Quebec, $1,700,041: Increase, 6.3.

Hamilton, $1.347 326; iucrease, 14.4. St.

ohn, N.B., $1,160 571; increase, 7,5. Lon-

don, ‘Ont., $1,088,920; increase, 14.6. Vic-
torla, B.C., $604491;' decrease, 25.4,

Tobaceo Reports Under Serutiny.

Washington, July 14.--Thru the receipt
of numerous communications from the south
and statements appearing in the press at
various thmes, that the statistics of the
department of agriculture on tobacco were
manipulated in the interests of the so-called
tobaceo trust, Secretary Wilson has begun
an Investigation Into the subject, Pending
the Investigation the publication of tobacco
statements will be held up.

L. & N. Statement.

New York, July 14.—-The Loulsville &
Nastville Railroad Company to-day issued
a preliminary statement for the year .ending
Jnane 30 last, It showed gross earnings of
$38,541,672, an increase of $10587,870 as
compured with the previous year; operating
expenses, $26,285,804, an Increase of $1,144,-
316 over last year, and a surplus for the
year, after dividends and charges were
paid, of $3,0580,664, a decrease of $107,507,
as ‘compared with the year preceding,

Monurch Oil Co,

Mr. Owen J. B. Yearsley, Canadian
manager of the well-known firm of A.
L. Wisner Co., bankers and brokers, of
New York, states that there is no doubt
that the stock of the California Mon-
arch Oil Company will excel the re-
cord made by the California and New
York Ofl Company, which stock was
placed on the market at 20c, rapidly ad-
vanced to 40c and is now paying regu-
lar -monthly dividends of 12 per cent.
per year on the 40c price, besides ox-
tra dividends. The demand for the
California and New York stock was
ehormous and in addition to the un-
qualified success of that company has
induced A. L. Wisner Co. to give our
many clients and correspondents an op-
portunity to participate in profits of
another great California oil enterprise,
the California Monarch Ofl Co., with
immense holdings in the heart of the
wonderful Coalinga district, including
the very cream of the oil lands of the
state, and with 12 wells now, including
the largest well in California, the great
4000-barrel Monarch gusher. Three
more wells drilling and all necessary
equipment to carry on a successful oil
business, and will duplicate the splen-
did success of the California and Now
York Oil Co. The firm have proven
themselves to be very successful in all
their undertakings,and Mr. E. C. Rowe,
staff correspondent Leslie’s Weekly,
writes: '"Beardsly, associate editor
Leslie's, and myself spent two mmore
days at Coalinga oil fields. Beliave
they are the greatest oil fields in the
world. We have gone over the hold-
ings of the California and New York
0Oil Campany's consolidated and th~
California Monarch Oil Co., and can
conservatively say their properties - re

‘unsurpassed in the State of Califorma.

Mr. Yearsley is building up a very large
business of satisfied customers, and
says his customers are all making
money, with absolute security for their
principal. It will be well for our read-
ers to note their advertisement in this
paper.”

Dun’s Trade Revicw,

Wtolesale trade in Toronto this week
shows little change in conditions. A fair

¥7,-| di

Detroit—50 at 92, 100 at 9214,
Power—50 at 92,

Ogilvie rights—12 at 6%, 48 at 6.
Moutreal Cotton—25 at 116,
N.8. Steel—150 at 55.

800—-200 at 123,

Haulifax—25 at 108,

New York Stocks.
M: rshall, Spader & Co.

assnme a period

ment.
ing damage,
growth,

of dry,
would be about the most favorable develop-
We expect average reports show-

however, contalning

w

arm

weather

rank

In the main, bhowever, better conditions
and better results will follow with the ad-
vent of dry weather, and this should have
its eYect on sentiment and the market, tho

o J. G. Beaty)
King Edward Hotel, report the followl};)g'
fluctuations on the New York Stock Ex-
chauge:
Open. Hi, I
Chesipeake .. ... :fax,a e
i\;ur:iok Raie vabes. SO A \d
RrAIDE, cuee. voon; T08 5
2. RW e 5'.% ‘1’
Brie wovet, .ooie.
do. 1st pref ..,.
do, 2nd pref ...
N Y€ e 14715
Penn, Central .... 14:
¢ 0.

Clgse.
534

D. &'H
Atchison

do. convert .
Mo. Pacific ,
i |

do_ pref., xd...
S8t. Paul
Sovth. Pacific ...
South, Ry

do., pref

ritory of its Hnes thru practical and de-
]lmu.lx ed opposition to Mo, Pacific exten-
sion plans, Sentiment regarding *Amalga:
mated Copper is bullish and Smelters,while
ten.porarily irregular, seems highly attrac- |
tive at this level. - The impression is that ’
great things are in store next week in con-
nection with developments in the Northern |
| Secirities group, We favor purchases on |
all recessions.

Charles W, Gillett to J. Melady, Board
of Trade Building : |

The principal support to the market at
pregent consists of talk of increased rates
of dividend and tips to buy certain issu2s,
Nuturally it will require something more
stimvlating than this kind of talk to create
a buying power from the outside publie.
It is admitted that stocks are stréngly held
and that business conditions are extremoaly
| satisfactory, all of which will' work td
prevent any material declive until the pre- |
sent holders have sold out. I therefore
look for a good traders’ market during the
next few weeks, In which stocks may be
bought on any moderate decline from this
point for a moderate profit or sold on any
sharp bulge,

Ritchie & Co, to W. McMillan :

The stock market to-day has been some-
what unsettled as a result of the coafiict-
ing rumors of dividend action on Union
Pzaeific and report of renewed friction be-
tween Pennsylvania and Gould interests,
London was a moderate buyer of sto'ks,
especially of Southern Paclfic, but our mar-
ket after a strong opening declined on pro-
fectional selling, but around midday rallied
sheiply on aggressive buying of Unlon Pa-
| citics, Southern Pacific, Steel stocks and
| some good buying of Atchison and the trac-
tion stocks. It moved irregularly in the
after: oon, but the buying of Reading was
svfficiently good to check selling operations.
Anerfcan Smelters advanced sharply on in-
side buying and Amalgamated Copper ruled
firm without any special support, Specula-
| tive opinion is somewhat mixed, but nrank-
ing interests continue bullish on the situa-
tion. While some profit taking must be
expxcted at the end of the week, the indi-
cetions point to a favorable bank statement
and a more active and better stock mar-
ket during the coming week. All the good
steccks are a purchase on any recessions,

Money Markets.
The Bank of England discount rate is
214 per cent. Money, 1 per cent. Short bills,
1 11-16 to 1 13-16 p.c, New York «all
morey, 2 to 2% p.c. Last loan, 24 per
cent. Call money at Toronto, 414 to d
per cent,

Foreign Exchange.
A. J, Glazebrook, Traders' Bank Builling

follows:

Beuween Ranks

Buyers Seallers

par )-64 prem.
ar ar

93-32 1-8

Counter

18toJ-4
1-8to 1-4
Y32 91316 to 91518
d Sig. ¥15-33 917- 16 ro 915-
(r:):g;:r’rnn{ 9916 919-32 915-16to101-16
—Rates in New York—

Actual. Pos‘ed.
484.90| 48514
486,70| 4874

N.Y. Funds

Sterling, 60 days ....ovees.|
Sterling, demand ........00

Price of Silver.
Bar sliver In London, 27 5-16d per oz.
Bar silver in New York, V¢ per oz.

[ MurEatten .,

(Tel. 1901), to-day reports exchange rates as |

3 N ees.. 1481 %
1. Central ... 00 160 167
AlOR iuiu . . .o
LKW %%
Texas Pacifie .... . . .
M. K. T, pref .., 63y "
Mexican Central., 1
Am, Smelters . IIH";"
Anai. Copper 831/.
Car Foundry ..., .‘J)l‘
Lecemotive 48";;
Sugar . 13814
Nor. American .., -
Bk X ...,

364
49
é 139
46 4614
. 8515 8674
Dy
a 81l
Xl 349 3415
« 1013 10214
05% 954
6914

- @ 4614
e &1 .. z:.':"
Republic Steel ...
do. pref
5,8, Bteel ...
pref ...
. bords
R T

81
3354
10134
9%
6814

"S13
341,

Metropolitan ..
M Y.

Twin City ...
People's Gas

V. Y. Gas

12514

12614
' 81

824

18934 194

Col. Southern “:%

Atluntic Coast. ..,

Wool

yoorGry ... ..
Sules to noon,

267,800; total, 521 §00,

London Stocks,
July 13, July 14.
Last Quo, Last Quo.

9205-16 90 9-16
D09 005

Coi gols, money
Conecls, account
Atchison

_do, pref,, xd .
Chesapeske & Ohfo .
Aneconda

Denver & Rio Grarde
C. P R
Chicago Gr
St, Paul .
Erie .
do, 1st pref
do, 2nd pref

Il ois Central
Kantas & Texas .....,
Nerfolk & Western
do. preferred
New York Central, xd
Pennsylvania
Ontario & Western ...
Reacing, xa
do. 18t pref ..
do. 2nd pref .
8ot thern Pacific ..
Southern Railway .......,.
G0, preferred ...i.cieeiais
Welash commoa .
do. preferred ...
Snlon Paclfic ......cvive.. 188
do, preferred .......e00..
{ United -States Steel .,.... 33
do. preferred ....... So e

Standard Stock and Mining Ex.-
change.
Bid.
130
Ox
15
T
88

Metropolitan Bank
Sovereign Bank
ChOwWR ..o,
Home Life
Colonfal L. & .
Curadian Birkbeck §
Toronto Roller Bearing ....1200

Mexican dollars, 45%¢.

Toronto Stocks.
July 13.

Ask, Biqd,

1301 130

22014

July 14,
Ask. Bid
Ontirio cove ovess 130% ...
Torcuto ..,, 229

W. A. Rogers, pref 05
Interrational Coal & Coke..
United Typewriter Co ...... 5
| Carter Crume, pref
National Portland Cement.,
Grand Valley bonds
Californla and N)Y.
Rambler Cariboo

20

Cemirerce .. 167
Imiperial ..., oo
Dcminlon ..
H: milton
Standard
B
Tor. El, Light ..
OttAWH .co0 coose 1
Traders' ...o soes oo
Molsons b 230
British America .. ...
West. .\ssxm't,
Imperlal Life .... ...

- 200%

, Ga® siivenss

163%
228 207
251 249%
215 212
220
1517%
156

el anne 51
154
217
138

90

119
208%

| War Eagle
R T R
| Centre Star
St. Evgene
| North &tar ...
| Aurcra Consolldated
f Viznaga

§8'1‘0(;'!(! NOT LISTED ON TORONTO |

! STOCK EXCHANGE.

¥ ae 149 —
200% M%l Unlisted Securitics, Limited, Confedera-

we adhere to the belief that the crop has
récedved too severe an injury to make more
than a partial recovery under most favor-
able conditions.

The market will have less support of a
speculative kind under these conditions and
cou plete liquidation would follow on any
furtber attempt .at realizing by specql‘}em
for the long account, -

Bank Clearings.
New York, July 14.—The following are
the weekly bank clearings, as compiled by
Bradstreet's, for the week ending July 15,
showing percentage of increase and de-
crease as eompared with the corresponding

sorting-up demand for seasonable dry goods
has transpired, and the outlook for fall
trade is satisfactory. In the leading staples
prices are all very firm. Cotton manufac-
turers are much disturbed over the advance
in prices of raw cotton, and are chary
about selling manufactured fabrics. Wool-
ens and linens are also held firmly, owing to
advances in raw material, The recent rains
in Ortario cause some apprchension on the
part of farmers, but no serious injury to

tha crops is expected. Hardware and metals
ara selling well, and.prices generally are

firm. In groceries a fair trade is being done.
Sugars are selling freely, altho it is expect-
ed ttat prices will decline more. Manitoba
wheat {8 held higher, and«the volume of
usiress f& smaller than it was. Wool is
fim, with dealers paying 27¢ per lb. for
good washed ficece, Provisions are selling
well' at firm prices. Six failures were re-
ported in the district for the week, only
one of which had a capital and low credit
roetirg: the others had no financlal orzredit
rating.

There is not much change in the general

trade situation in Quebec district. The
whoiessle dry goods and hardware mer-
chants appear satisfied with the volume of
bus ness, tho find collections somewhat
slow. Grocerles are a little quiet, 'The
shoe industry is quiet as expected at this
secson, The crop prosye,ctl are bright in
most lines and & bountiful harvest is pre-

cted,

In the Ottawa district busiress in most
lines is fairly active and collections not
unsatisfactory. In groceries and dry goods
trade is said to show an improvement over
the saine period last year, and, in general,
corditions appear healthy. No failures this
week. 4

Hay barvest is now pretty gemeral in
London distriet and there is an abundant
crop. Wheat and all other crops also pro-
mise well and If there are no set-backs the
yvield should be a Iarge oue, Prices of gar-
den products much cheaper and demand
good. - Business still reported as quiet and
withiout features of any marked significauce.
No fuilures during the weeék,

The trade situation In Hamilton and
vicii ity has not varied imuch in the past
week. Retail dealers report sales good for
the scason, but with some, collections are
said to be indifferent. Manufacturing in-
duetries are well supplied with orders and
several new companies are being establish-
ed, Leading contractors report busimess in
the building line much in advance of July,
1904,

GOOD SWIMMER WAS DROWNED.

While Brother Clung to Craft, Wm.
Hepbrrn Lost Llfe.

Lion’s Head, July 14.—A drowz.lmg
accident occurred at Hope Bay, eight
miles from here,by which a young man,

william Hepburn, aged 26, aon“:i a
farmer in that vicinity, lost his ;
He and his prother had occas.mn Z
cross the bay in a sailboat: a dlst;:;:n
of about three m}leanirgggmmﬁm’
a short distance O o _
o hoat commenced o leac, and: 1o
ing too muc allast, e
One of the young men B o
and tried to swim ashore, OU
gzla(;'rl«tcllnbitore he reached thel:é wlats l:
thought he took cramps, as
800 S ot brother stuck to the hoat,

he other brot at,
aanc; was rescued. The body was 1€

covered two hours later.

BROUGHT ON LEGAL TANGLE.

Hugh Milloy of Nottawasaga JTeft
No Will—Fight Over Estate,

Because Hugh Milloy of Simcoe Coun-
ty left no will, he has caused m'.fch
legal contention to follow his death.rde
left $165, He had borrowed moneﬁy
from Albert Ranter and Robert Mec-
Gill, and also a Mr. Dey. The first two
sold the man's effects for their debt

this Mr. Dey objects. He claims
;rhoat the men in so doing constitutf:d
themselves as executors of the esta.e.
He asked that a writ prohibiting the
division of the property be granted.
Judge Falconbridge c mplied.

Allied Metal Trades Organize.

The district labor council, having
been resolved into the original units.
of which it is composed, the allied me-
tal trades section met on Thursday
night to reorganize as a separate, tho
affiliated, body. The section represents
a membership of over 4000 mechanics,

A Good Idea.

In behalf ‘of the Daughters of the
Tm%ire, several ladies waited upon
Manager Orr of the National Exhibition
Association yesterday with a request
that the 100th anniversary of the Battle
of Trafalgar should be celebrated by
fireworks,
S ————————————————————————

Toronto Roller Bearing
: Will give $500 for 3 shares.

California and New York Oil

Will give 27¢. for 2,000 shares.

Standard Chemical

Will give $8; for 25 shares.

Will give $55 for 108'shares.

Homestake Extensiof .’

Will sell 10,000 shares at 9fc.
Dealer in Investment

NORRIS P.BRYANT, Desisgin tnves

84 St. Francois Xavier 8t., Montreal

e

VENTILATION

SANITATION

SAFETY

Perfect ventilation.
Ample space-for grips, ete.
Double earning capacity for railways.

Window skade and automatic screen in

Spring beds and hair mattress for both
berths.

Ample toilet accommodation for ladies.

'Phone Main 1442 and 18C6.

Nothing suggestive ef sleeping car by day.
No ““waiting your turn” until section is made up.

DOUCLAS

The Private car 6c1umbxa" now in commission demonstrating the advantages of the new system of combined
Sleeping, Parlor and Dining Cars. Protected by patents in the U. 8, Canada and Foreign Countries.

Ihe American Palace Car Co’y

Wide aisles.

Air space between side of car and berth.

No annoyance from underside of the upper berth,

No stationary seats to collect disease germs.

Linen changed and beds put in order in the morning.
Rides easier and hauls easier than any car of the same

the upper berths.

lower and upper weight.

No swinging motion as is noticeuble from present * top-
heavy " sleeping cars.

For further particulars, prospectus and descriptive pamphlet, apply to—

» LACEY & COMPANY,

Confederation Life Building, Toronto.

£

The idea will be carried out. ||

JULY 15
FOR SALE

Desirable, solid brick home, con-
taining sight rooms, bath, furnace,
,laung, with storm sash, inside
and-outside blinds etc., and good
shed in rear, situate in the North-
west part of the city. For full par-
ticulars apply to el

A. M. CAMPBELL

12 RICHMUND STREET EAST,

Telephone Maim 2751,
A — e— .

AMERICAN PALACE CAR CO.

:l.'hu Company’'s Demonstration Car

‘COLUMBIA’ will be on exhibition in

Toronto and other Canadian Cities

from July 24th to August 7th.

Arrangements can be made for taking private
parties to and from summer resorts or other
points, and the ndvantages of the combined
nleopma;dpg\rmr und dining car shown to Lthose
interested in a car giving perfec. ventilafion
and absolute comfort to the traveler.

Full particulars by addressing

DOUGLAS, LACEY & cO,,

CONFEDERATION LIFE BUILDING
Phone M. 1442, TORONTO.

COLONIAL INVESTMENT & LOAN
CARTER CRUME
W. A. ROGERS
AND ALL UNLISTED STOCKS
BOUGHT AND SOLD.

Unlisted Securities, Limited
CONFEDERATION LIFE BUILDING
Phone M. 18086. TORONTO.

CHARTERED BANKS.

BANK OF HAMILTON

Capital (all paid up).§ 2,285,000
Reserve Pund....... $ 2,285,000
Total Assets..........826,553,846 -
TORONTO BRANCHES:
34 YONGE STREET, |
CORNER QUEEN AND SPADINA,
CORNER COLLEGE AND OSSINGTON

1905 o |

VEMBERS TORONTO $10¢K ExeRANGe |

STOCK BROKERS AND FINANGIAL ASENT3
21 Jordan Street  « .0, Toronto
Uealers in Debentures, wiocks o
Eng.. New York, Mﬂtﬂ:‘: and 'g:mllﬂ:dgg"
rhanges bougbr and sold or tommission.
E. B. OSLER., B. A SMITH

B. C. HAMMOND. ¥. 4. OSLER.

EMiusl srvis Epwirn Cro
. E. A. GoLpmMaN, o

EMILIUS JARVIS & CO.

(Members Toronte Stock Exchange)
BANKERS and BROKERS

BONDS and DEBENTURES
DEALT IN
Canadian Bank of Commerce Building,
ONTO.

Mexican Electrical
venelle.. "
Rio Janeiro
Electrical and Municipal Bonds Dealt in.

H. O'HARA & CO,,

30 Toronto Street, Toronto.
Write for particulars.

BUCHANAN, SEAGRAM & CO,

STOCK RROKERS
Members Toronto Stock Hxchange

34 Melinda St.

Ordere executed on the li¢w Tork, Chi+age,
Montreal and Toronto Bicturr.g, 248

GCOMMISSION ORDERS

Executed on Hxohanzes o'
Toronto, Montreal and New York

JOHN STARK & CO.

Members of Torente Stock Exchangs
Correspondence
Tavited od 26 Toronto St,
——

e

STOCK BROKERS, ETOC.

“‘
interest Alic: g 8
at Highest . .
Current Ratcs I

———

Deposit
Your
Savings in |
THE
METROPOLITAN
BANK
gapiel B

1,000,000

Up
-’ $1,000,000

ONTARIO POWER COMPANY

(Niagara Falls.)

First Mortgage 5% Sinking Fund
Gold Bonds. DUR 19843,

Ponded debt $71.66 per electric horse power
~60,000 horse power sold for 50 years.
Price par and interest,

OSBORNE & FRANCIS,

52 King St. West
Members Toronto Seoek Exchange. ; «

YATES&RITCHIE

STOCK BROKERS, £
Hanover Bank Bldg. New York.
Stocks, Bonds, Grain and Cotton
bought and sold for cash or on -
moderate margin.

Direct private wires to principal exchanges.

KOO0 ERANCE. sy e e
, over C. P.
office. 'E'olephono Main afl:." » Tm““

STOCKS

Special Offerings in

ST. BUGENEH. OENTRE STAR.
CAN. GOLD P

WAR BAGLS. SYND BLDS

Phone Main 2765

FOX & ROSS,

Standard Stock Bxchange Bldg.
Established 1887 TORONTO

WM. A. LEE & SON

Real Estate,Insurance and Financia) Agonts
STOCK AND GRAIN BROKERS.
Private wires to New York and Chicago,

Money to Loan, General Agents

Western Fire and Marine, Atlas Fire, Royal
Fire and New York Underwriters’ in-
surance Companies, Canada Accident and
Plate Glass Co., Lioyd’s Plate Glass Insur.
ance Co., Ontarlo Accident Insurance Co. 26

14 VICTORIA ST. Phones Main 592 and 5098

»‘OUR FLOUR NEEDS
NO ROYAL WARRANT”

My brands are winners on their meritss Write or
wire for quotations and samples.

JOHN BROWN
414 Manning Oplmbeu. Toronto

E. R. C. CLARKSON

ASSIG’N EE,
Ontario Bank Chambers,

Scott Streets Toronto

—
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California Monnreh 0i1 Co.
Gusher, Sec. 31, 19, 15,

AUGUST FIRST. Froma
is now paying regular

One Per Cent. Monthly Dividends

These dividends will continue permanently, as the price advances they will
be increased accordingly, and when the properties are further developed and
the earnings increased a far higher rate will ‘be psid. This Company is under
the same management as the California and New York Co., which has proven

ANOTHER CREAT OIL SUCCESS

THE CALIFORNIA

MONARCH

Owning and Operating Extensive and Valuable Producing: Oil Properties in the ‘famous
Twelve heavy producing wells, including

The Great 4000 Barrel Monarch Gusher
the greatest oil well in California.
The largest, strongest and most meritorious oil enterprise ever offered to the
ENORMOUS PROFITS IN SIGHT AND ABSOLUTELY ASSURED.
1o order to rapidly and fully develop the vast holdings of this Compsny a limited
amount of Treasury Stock will be sold, and the first allotment 18 now offered ‘at the

distriet of California.

L INTRODUCTORY PRICE of

Twenty Cents Per Share

This price will positively be advanced to TWENTY-FIVE CENTS PER SHARE ON
portion of the net earnings of the present wells the Company

such a grand success.

DON'T FAIL TO ACQUIRE AN INTEREST AT ONCE in this grsat
enterprise and share in the profits and dividends.
Write for prospectus and information.

A. L. WISNER & CO.,

TORONTO
OWEN J. B. YEARSLEY, Manager.

OIL GO.

MAYBEE, WILSON & HALL

Live Stock Commission Dealers

WESTERN CATTLE MARKET TURUNTU

ALSO UNION STOCK YARDS, TORONTO
JUNCTION

All kinds of cattie bought and sola on
commission.

Farmers' shipments a spaclaity.

DON'T HESITATE TO WRITR OR
WIRE US FOR INFORMATION OF MAR.
KET CONDITIONS, or send name and we
will mail you our weekly market report.

References: Bank of Toronto 2cd all ac-
gnaintances. Represceuted in Wianipez by
H. A. Mullins, ex-M. P. P, W"/A
Address communications Western Cartle
Market, Toronto. Correspondence Solicited,

investing

73-75 Confederation
Life Building,

Main 3290

' ments of stock. Qnick sales and prompt

GEO.PUDDY

b

McDorald & Maybee

Live 3tock Commission Salesmen, Wesiern
Cattle Markes, Office 95 Welliugton-avenuo,
Teronto. Also Rooms 2 and 4 Excoange
Kuilding, Unlon Stock Yards, " Toroatn
Junction. Consignmants of ecattle, sheep
aud bogs are solicited. Carefu! and per.
soual attention will be given to consign-

returns wili be made. Correspondence
solicited. Reference, Dominfon Bank,
F:sther-street Branch. Tel-phone Park 787
DAVID McDONALD. 856 AW MAYSHE.

Wholesale Dealer in Dressed
Hogs, Beef, Etc. 353
35 and 37 Jarvis Street

Another Landmark Going.
With the various wrecking and build-
ing operations in progress, the passing’
of a landmark is but casual these days.

Yesterday the first bricks were remov:
ed in the tearing down of the old Rob-
inson House on Bay-street. The gite
will be occupied by the new building

MARSHALL, SPADER & CO.

74 BROADWAY AND WALDORP-
ASTORIA, NEW YORK
Philadelphia :  Bellevue, Strafford.
Baliimore . Union Trust Buiding.
Atlantie City : Board Walk and Illinois.
Chicago : 216 La Salle St,

CANADIAN REPRESENTATIVES:

SPADER & PERKINS
J. G. Beaty, Manager
Personal interviews and corresgondence in-
vited relative to the purchase and sale of

STOCKS AND BONDS

Members New York Stock Exchange, New
York Cotton Kxchange, Philadelphia Stock
Kxchange, Chicago Board of Trade,

Commission orders execnted in all markets.

Reguiar New York Stock Exchange Com-

mission, §.

Toronto Office : The King Bdward Hotel

Hamilton Office : 38 James St, South

2400 Aurora Con.—20. 12 Island Fibre Gold—bid, -

3500 Mexican A—6. 500 Viznaga-—icé. United -

Tonopah—/ }. 1000 California and New York Ofl—

a Ivoo California and Monarch Qil—20. 5000
id Tunnel-~10. 5000 Express-2.

INVESTMENT BXOHANGE CO.
Spectator Bldg.. Hamilton, Ont.

MORTGAGE LOANS

On Improved City Property
At lowest current rates,

CASSELS, BROCK. KELLEY & FALGONBRIDGE

19 Wellington St West.

- IR B
GERMAN-AMERICAN INS. CO.
Assets Over $12,000,000.

MEDLAND & JONES, Agents
Mail Building. Telephone 1067.

STOCKS and GRAIN

BOUGHZ: DR SOLD ON MARGIN'
OR, FOR CASH MARGINS

STOCKS: $2.00 PEHR SHARN
GRAIN: lo‘ PHR ;US&L L2

J. C. SMITH & CO., TORONTO

N. B. DARRELL,

BROKER,
STOCKS, BONDS, GRAIN AND PRO VISIONS.
Correspondent W.W, MURRAY, 67 Wall St., N.Y
8 Colborne Street. Phone M 5008

GREVILLE & CO,, Limited
6) YONGH 8T,
Buy and sell on commission all stocks listed on
Standard Stock and Mining Exchange.
Correspondence solicited.

Tel. Main 2189,

PAULEY & GO.

BROKERS
15 LAWLOR BUILDING, TORONTO,

RS 4

=11 Accounts Absolutely Guaranteed
MILLAR & DAVIDSON
Commission Brok-x"
S8TOCKS, GRAIN, PROV %IONB
ROOM 8, MCKINNON BUILDING.
Tel. Main 4802,

FREE—THE MINING HERALD

Leading mining and financla! paper,
News from all mining districts. Most re.
hable information regarding mining. ofl in-
dustries, prineipal eompanies, ete, No In-
vestor should be without it. Wil send six
months free. Branch A, L, Wisner & Co.,
73 and 75 Confederation -Life Bullding.
Owen J. B. Yearsley, Toronto, Ont., Mana-
ger, Main 3290.

CHARLES W. CILLETT

MEMBER

NEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRADE

Reprg’cmed J. "Eun' BO‘IA'sagI !lA'Dl 2

ACTIVE MINING
STOCKS

BOUGHT AND SOLD
Cash or payments. Inquiries promptly answered

STEVENS & CO.

Victoria St., Toronto.

WILL BUY OR SELL

Oolonial Investment & Loan.
Dominion Permanent.
And all Unlisted Securities,

PARKER & CO., ™

(Established 1889.) 21.23 Coiborne 8t., Toronts

"

BARGAINS
TINGS LOAN
poxamion PE AN AuAGENCT o
DoOM £
Write for prices apd my July Market Letter.

J. E. CARTER, ;=== GUELPH

Broker,

—THE ANNUAL—

FINANGIAL
REVIEW

TORONTO ONT.

The Recognized Authority on
Canadian Securities, :

CUSTOM HOUSE BROKERS.

 HEATH
KROBINSON & HEAT

CUSTOM MOUSE BRO

—

of the Nationa] Club, :

b B




