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NK PffiSSED METALS HAS 'BREAD HAS RALLY; 
BRAZILIAN HIGHER

^ . ÏÏENERAL MOTORS 
GAIN AGAIN LIFTED UP

# 4 Pools Busy Themselves With
at* Gives 1 Various Stocks, But Pub-

06,572, lic H°,ds AW

>

1 The Function 
of a Responsible 
Investment House

TORONTO STOCK MARKET. STANDARD STOCK EXCHANGE.
Announcement of Terms of Stock: 

Issue Inspires Fresh. 
Upturn,-

Steamships Common Recov­
ers S°me of the Ground 

Lost on Monday. Vs
York.-.N»v. S6.i-Tr«^i<S " Oaiiada Bread and Brazilian furnish?

the stock exchange todayed the bulk of the activity on the 
retot,iVStledevldenœ public wur [Toronto exchange yesterday. The mar-
ticVp&tion which succeeded " re-celtt ket in general was a rather tame and 
-LflXtion. , . . uninteresting affair, the subsidence of
***** market drifted aimlessly but 

upward, especially _ 
issues Which experienced . the 

Greatest shrinkage in the liquidating 
g of Ohe past fortnight.

exceptions to the ad-

Asked. Bid Ask. Bid.Gold-
Atlas ............
Apex.................
Boston Creek 
Davidson Gold Mines.
Dome Extension ..j.
Dome Lake ..............

-Dome Mines ..
Gold Reef ....
Hollinger Cons.
Huntoh ......
Inspiration ....
Keora'................
KirklaAd Lake . .i..
Lake Shore ................
McIntyre .
Moneta .,.
XT n urrn V
Porcupine V. & N, T 
Porcupine Crown . ..... f- .* '2714 
Porcupine Imperial ...
Porcupine Tisdale .....
Preston ............ .»».
Schumacher Gold M.
Teck-Hughes 
"Ihompson-Krist ......
>Ve^t Dome Consol.,.
V.’asapika .................
West Tree . .1.■i'- "17

Atlantic Sugdr Com............
do. preferred ...........

Barcelona .. J........ .........
Bi bzllian T.. L. & P............
B. C. Fishing......... ..
Belt Telephone r..................
Burt F. N. common..-.1.,. 106%

do. preferred 
Canada Bread com., 

do. .preferred
C. Car & P. Co..,, 

do. preferred ...,
Canada Cement Com............ 71%

do. preferred ..•
Can. St.- Lines com 

do. preferred ....
Can. Gen. Electric.
Can. Loco. com-.... 

do., preferred t...
Canadian Salt...........
City Dairy opm..... 

do. preferred ...
Coulagas ......... ...
Cons, Smelters ....
Cc iisumers' Gas ...
Crown fteserve 
Crow’s Nest 
Dome ... ■ ...v. .';'
Dora, Oanners ..

do. preferi ed .
Dom. Steel Corp 
Dominion Telegraph ..
Duluth-Superior ............
Howard Smith com. V..'
Inter. Retroleuni .. ...
La Rose ..
Mackay common .....

do. preferred ..........
Maple Leaf com....

do. preferred .....
Monarch common ..

do. preferred .....
N. Steel Car com. .. 

do. preferred
Nip:seing Mines..........
N. S. Steel com....
Pac. Burt com......

do. preferred

73 72 40 3b
3%131 3 #

r 25S 19-7%
71% 71’ 52% 

63% 62% 35 34 ;.. Striking. as have been, . the recent
13.80 I gains of Pressed Metals, -yesterday’s 

4% I

.... 16 

.>.14.25
14118 The primary responsibilities of a conservative 

investment house to the community which it 
serves are:*--
(1) To act as an intermediary between those 

in need of funds for legitimate purposes— 
Governments, cities, industrial concerns,

-, etc.—and those having money to invest.
(2) Tofnake available to all investors, reliable 

information regarding investing and in­
vestments derived through years of 
experience in the business.

(3) To offer to the public only such securities 
as k has been satisfied to purchase with ks 
own funds after the most careful scrutiny.

193% 
106% 195%

31% 31%
81 ,T. SO.
56%

performance fa rly feel-iised the other7.40 ................ .
. 6% feats of the past few days. On Morf- 

4 day the a$ock sold on the curb at the 

high "record "price of $310. Cassele & 
Biggar report yesterday’s opening 
transaction at $317 with the next sale 

la ; at $335, $335 being bid at the close and
21 $350 asked.

Yeqtèrday’s demonstration was a 
1 sequel to the issuance of a circular to
1 shareholders by President C. E. Cal- 
3 vert. In part.-the circular reads as

22 follows:
“In Order to provide the balance of

3 the capital required, in connection with 
the American plant now under con-

!.. rrlructlon, yoiir directors, at a meeting- 
held on -the dsflv Tfl#t-., passed"!a reso- 

g lution to offer1 to the holders of the
4 , common shares of the company 4131 

45 common shstres of the unissued capital
stock of the Pressed Metals Company 

• ■ > of Canada, Limited, at $125 per -share, 
being in the proportion of one share 
for every four shares now held.

2 " “Subscription warrants will be mall- 
4"'i! ed to registered holders of common

45 shares as of Dec. 5. 1919. ,
... ! "The terms of subscription are as
200 ! follows: $82.50 per share, with appli-

12.00 j cation, on or before Dec. 20, 1919, and 
3% ! $ff2.50 per share on or before Jan. 15, 

19% 1920.”

I49% 422 21%
4u,ï

125

93100
... 42

P~:-:2i4
70%

99% 98The the movement in the steels and in a 
number of specialties which- figured in 
bullish dembnst rations in recent 
weeks having deprived business of 
much of its animation.

Canada Bread, which sagged rather 
heavily «n Monday afternoon, after 
sètting up a high recqrd price, 33, In 
the morning, was disposed to rally a 
bit yesterday. The day’s ,best price 
was 32, and while much of the ad van-

1213among 73 71%mainly802 12 jV. -"85% .« 86
.. 108% 107% 13%

» . 21%99%
moves

There were
of which rails, coppers 

utilities- were - -the most
lteeeons for tiie

95
... 135and

as at the end of the * 
k’s headquarters her*
•rt of this weti-knowa^

figure of $198,606,572* i 
st year. The read 11? 
ncrease of $11,566.688.1 
has been well main- 'I

ian.ee, 4oon-
2:.75;‘. .

28%.
S

7% 
9% 

75

example*. ..3.25 
.. 29%

to^kwardhess of- these groups were

of a nature to excite no comment.
Easy money., reduced tension in the 

ftrfoign exchange situation, and - other 
/actors which served in the" price re­
adjustment bf the last few daiys were 
again operative, but In more moderate 
degree. Advices touching upon the 
course o. the . coal conference at 
Washington were less hopeful in ten­
or, but the varjjbus coal oàrnyLng 
shares reflected, this only in minor

7
o 152

• !33.... 36
60 57

..-....,.14,60” 14.00 { j Silver— •••in -'j '
Adanac ...................... 6%
Bailey .............. . »h... ...A,... 5
BSaver ................ .. ’ 1 “
Çhambers-Férlariid
Coniagas.................
Crown Reserve .
Foster ............»......
Gifford .....................
Great Northern .
Ha: graves ............
Là Rose .........
McKinley Dar. Savage...... 70
Mining Corp............
Niplssing ...... .
Ophlr.........................
Peterson Lake ..
Silver Leaf...........
Timiskaming 
Trethewey ......
Wettlaufer ...........
York, Ont................

Miscellaneous—

61'c (4) To find & market for holdings of which 
its clients wish to dispose.

(5) To follow closely subsequent develop-, 
ments, and to initiate defensive or con­
structive measures affecting investments 
in general.

tage was later forfeited, the closing 
at 31 showed a net gain of % point.
The wherefore and whyness of this 
Hurry in Bread still baffles the wits 
of the inquiring trading element. As 
for Brazilian, the rise of a point to

rltll___» 53 is largely explained by the im-
Pools seemed to have little dilffi- provement in Brazilian exchange. The

circumstance that the pound sterling's 
long downward course seems to have 

leathers, been halted when the $4 mark was 
reached has apparently dried up the 
English selling of Brazilian. Some au­
thorities on exchange tendencies pre­
dict that the pound will dally around 
the $4 level for a long time to come, 
and. with something like stability re­
stored, there is no urgent reason for I Penmans com...............
British holders to sell stocks on this i Porto Rico Ry. com 
side of the water tor the sake of the Pr°v- Paper com.... 
profit on the exchange, as the oppor- R JJ’reCOn1mon 
tunity is one likely to offer itself for RupSell jf.C. com...
an indefinite period. do. preferred ..........

Dominion Iron, at 72%, and SteeJ. of Sawyer-Massey ..........
Canada, at 75%, were dull and Virtu-. do. preferred ..........
ally unchanged. "Tucketts firmed up Shredded Wheat com 
two points to 53, and Canadian Loco- Spanish River com 
motive a point to 100. Steamships | d°: p(r'can com
common, for which, only 68% wa.s bld * V,® pveferred 
at the close- on Monday, came out yes- r^nrôrtVo Railway
terday at 71%, evidence that the shock Ti'ethewey ..............
when the directors failed to increase Tucketts com. ... 
the dividend was not so severe after Twin City com... 
all. Dominion Canners sold at 58, but West. Can. Flour 
the bid rose sharply to 61 later, fol- Winnipeg Ry. ... 
lowing the upturn in the stock In 
Montreal.

The Victory Loan of 1933 was again 
a strong favorite in the war loan sec­
tion, ruling strong at 103%.

The day’s transactions: Shares,
4612. including 2860 mining shares: 
bonds, $188,750.

188%
■ 72% 72% 45%€ 93

h to the Government 
>f $4,682.244 in securL - 
while current Loans « 
uring the 12 month* Jà

....... 13
LA.... 2.902930

141145 34% 3457.00 4<49%60% - 1%7879 4
66%67% 3a" year ago with the 

Deposit of $8,000.000 .,
205 - 203ouOty in advancing the motors and 

their subsKdiiadUM ;olso steeùe, equip­
ments, dite, tobaccos and 
General Motors was the outstanding 
feature at an extreme rise of 29 
points, gains elsewhere ranging from 
S to 10 points. Several, ordinarily 
obsgure industrials - in the steel divi­
sion displayed : unusual activity and 
strength, but many gains suffered 
partial or--entire: cancellation on real­
izing for-profit* in the later dealings. 
Sallee vmounted, to 1,050.000 shares.

The entire bond market was re-ac- 
oonary, several new low records be- 

made by Liberty issues, with ex- 
ij^^treme weakness- in local tract lone.
"S Total sales (par value) aggregated 
]Si422,500,000. Old U. S. bonds u-n- 
^B*%ionged on call.

48 Dominion Securities
, CORPORATION LLNIITED

103 \.64% 205
37% ..>.*13*60p.213 on October 31st, ' 

pvhich gain $19,368,746 
josits payable on De- -fi 
red satisfactory.

for those who realize | 
the well-being at the': 
figures are especially j 

1 days, has been after st 
t our targe and well. ; 
ress and growth on %

4
20 20

HEAD OFFICE: TORONTO M KINO ST. E.
ESTABLISHED 1901

12.2512.
4378 42% LONDON. ENG.MONTREALMERCHANTS BANK’S 

GROWTH STRIKING
35 35% 35
SI /

10-4
3%•-••it •

• »'«ote
smimill.1..........107

25
79 A *27Vacuum Gas

■Rockwood Oil ........ .2%
Total sales, 120,535.
Silver, $1.37%.,

90
-V'72

92
80 rStatement for Half Year 

Shows Substantial Gains in 
All-Round Business.

SYNDICATE2119, and October 31st, 6365
144% STANDARD SALES.

66
118120J Op. High. Low. CL Sales.75%76 If you are desirous of becoming associated with a few 

good responsible business men in forming a syndicate 
to operate in Ontario and Kentucky oil fields, write,
wire or phone the

jj

Canadian American Securities Corp., Ltd.
21 Manning Arcade, 24 King St. West 

TORONTO.

Gold- 
Atlas ..
Boston -Ck... 20 
Davidson .... 70 
Dome M.. ..14.45 
Gold Reef .. 4
Holly Con.. .7.40 .................. ...
Keora ..............22% ... 21% ...
Kirkland L... 41 41% 41
Lake Shore.. 127 ... 126 „.
McIntyre ....212 214 210 214
Newray M.... 13 ... ... ...
P. Crown ... 27 ... 26% .. ."
Schumacher.. 24 .v. ....
Teck-H............. 19% 20 19% 30
T.-Krist ......... 7 7% - 7
V. N. T. .... 22 23
West Tree ... 14 

SilVer—
Adanac ...........
Bailey .......
Beaver ... !.. 45 
Crown R. ... 36 
Hargravep ..3 ..
Kerr Lake. .4.00 .................. ... ..
La Rose .... 47% 49% 49 7,440
N.Pissing .‘.12.25 12.50 12.25 12.46 4u8
Peterson L.. 19% ... 19% 19% 9,000
Timiskaming; 42% 43 42% 43 4,000
Trethewey .. 35%............... »■■... 5,000

Miscellaneous— ,
Rockwood ... 2% ... '£%... 2,500
Vac. Gas ... 25 25% 25 26% 2,000

Total sales, 120,635. /
SHvw; $1.37%. ‘".-I

:.l 9 : T

NEW YOfllK STOCKS.

.
99% 98 36 1.000 

2,000 
4.UU0 

435 
4% 7,500

915 
5,600 

41% l,5oo

45% Total assets of $198,506,572, an ln- 
■erfease of $32,582,136 in the past six 
months, are shown in the report of the 
Merchants Bank of Canada for the 
half-year period ended Oct. 31 last. 
The bank’s policy is to withhold profit 
and loss figures until the completion 
of the fiscal year, but there Is quite 
sufficient evidence elsewhere that In 
the period covered .In the balance 
sheet the bank has made very sub­
stantial- progress.

Readily available assets . of thé 
bank stand at $84,014,963, a gain of 
$11,566,688, or approximately, 16 per 
cent, over thé preceding half-year, 
•showing the extent of the improvement 
effected in the way of the institution’s 
liquid position.

Aggregate deposits at the end Of the 
half-yearly period are given In the" 
statement of $166,006,015 (compared witr 
$135,888,213 on the same date a year 
aga, ah increase of $30,117,802. Of this 
gain, $19,368,746 was in the deposits of 
the savings op time category, while 
demand deposits: Increased tty $10,749,- 
056.

The figures- representing the bank’s 
advances to the government and to aid 
business' ipr general indicate- that the 
bank is doing its full share in. helping 
the process of readjustment from war 
to peace conditions. Securities of Do­
minion and provincial governments 
held by the institution show an In­
crease of $4,682,244, while current loans 
and discounts in Canada have In­
creased by $19.435,478 over the total as 
at Oct. 31 a year ago.

Note circulation • at $15,827,373 le 
higher by $647,130 than a year aero, 
with the1 issue in excess of the paid- 
up capital more than covered by a de­
posit in the central gold reserve of $8,- 
000,000.

Compared with the position of Oct. 
31, 1918, the paid-up capital of the 
bank shows an increase of $1.341,535, 
with rest account standing at the sat­
isfactory level of $7,000,000. Actual 
cash on hand and in banks increased 
in the year by upwards of $5,000,000, 
while call loans in Canada grew by 
almost $2,000.000 to $6,843,017, those 
outside the Dominion being Increased 
by upwards of $500,000.

36 \| 35 72% 70 71%
...13.95 

4% 4
5264
38%40

148160
38

Banks—A New York despatch says: If loans 
to the street, one to be rigidly cur­
tailed, as statements from the federal 
reserve authorities seem to indicate, 
there can hardly be for a while any 

i general resumption of the upward 
movemerft, while further liquidation 
from tAm-e -to time would seem to be 
Inevitable. Many .fltiban 
apt to come to the fro: 
triad factors in the immediate future.
The coal strike situation has reached 
the crisis. The trouble with Mexico 
is gradually canning to a .head. Af­
faira abroad ore not encouraging__
Italy is facing the possibilllity of a
revolution. The new Austrian gov- Allied Packers ............
eminent is barely able-to continue in Allied OH .........................
operation and now the Germans are Anglo-American ............
reported to have seized upon the con- Boston & Montana .... 
fused peaice treaty situation to delay Boston & Wyoming .

°" DeC' 1 as Gosden & Company-;:
was planned. Divide Extension ..........

Elk Basin Petroleum .
Eureka ............................... ..

i Federal Oil .......................
The number of failures In the Dominion. Farrell Coal .......................

as reported by R. G. Dun & Co during Glenrock Oil ...................
the past week, in provinces, as compared Hecla Mining ................
with those of previous weeks, and cor- Heyden ....................................
Responding week of last year, are as fol- Hupp Motors .....................
*°ws: Inter. Pete .........................

Marconi Wireless ............
Merritt .................. ..................
Marland ................................
Midwest Refining .........
Mother Lode .....................
North Amer. Pulp ..........
Okmulgee ......... ’...............
Omar .......................................
Perfection Tire ................
Ray Hercules ....................
Razor .........
Sub. Boat 
Shell Oil ..
Silver King
Salt Creek Producers ......... 49
Ton. Divide .........................
Ton. Extension .......................
United Pictures .......................
U. S. Steamships ..................
.United Profit Sharing ....

CANADA 800199 193%
204% 203%

Commerce ..........
Dominion ............
Hamilton ............
Imperial ..............
Merchants’ ....
Mol sons ...............
Montreal ............
N ova Scotia ...
Royal.........................
Standard ....
Toronto ............
Union ..............

4,887 
2,500 
2,000 
2,000 
2,100 

.7% 2,000
8,700

191192
197......... 198%

......... 191- 183
4 193

overnment; 203 90273 «
25 u216%HÉ matters are 

nt as intfhien-ER 2118i 6% 6% 11,500191196 ’600NEW YORK CUR?.
160 46% 45>. 45% 11,600 

$4- by.. 3,000 
.. ... .... 1.000

Closing nuotations on the active issues 
Monday, as received by Hamilton B. 
Wills, over his direct private wire to the 
New York Curb, were as follows:

Bid.
37%

t® Loan.'Trust, Etc.—
Canada Landed ..................
Canada. Permanent .........
Colonial Invest........................
Hamilton Prov......................
Huron & F.rie.......................

do. 20 p.c. paid..............
Larded Banking.................
London & Canadian------
National Trust.............. • • ■
Ontario Loan ...........,••••

do. 20 p.c. paid..............
Real Estate .........................
Tor. Gen. Trusts.

«( 140191$.
$ 7,000,000.01 

7,000,000.00 
- - 437.973.9$ 
15,180,243.00 

133.955,910.26 
1,932.303,36 

418,006.3»

;.40o170.30 70Ask. Mining Stocks 
Never in 
Better-Condition

146b.oo 38
.32 % 15-16

33% 33%
112

.00 105
70 14268.18

88 89 113.06
13%.... 13 2001.04 (10% 10% 160

1%1% 150$165.924.436,841.90 8%8% 100
CANADIAN FAILURES. 1 15-16 2 216

3%3%
5551 Bonds—

Some Cobalt mines are produc­
ing as much silver as they were 
four years ago, and since that 
time silver has advanced until It 
has reached the phenomenal 

, figure of $1.36 an ounce, 
spite of this the shares of these 
companies are quoted at prac­
tically the same figures as pre­
vailed In 1915, when silver was 
selling at less than one-half its 
present price. Production costs 
have advanced but slightly In 
proportion. It naturally follows, 
therefore, that when the full 
sigpificanee of this situation be- 
çimies apparent to the invest- 

ying ptiblic, a big demand for 
'silver shares will Inevitably re­

sult The position of gold stocks 
is also improving, so that they 
will likewise share in the forth­
coming demand, all of which 
emphasizes the desirability of 
purchasing these stocks at 
present low prices. Write for 
our list of selected shares; also 
copies of The Mining Digest and 
Maps Of the gold areas.

I 3%3% 94Canada Biead 
Can. Steam. Lines 
Can. Steam. Lines 
Can. Locomotive ..
Elec. Development 
Penmens ........
Porto Rico Rys. .
Prov. of Ontario.
Quebec 'L., IL & P................ 67
Rio Janeiro 1st.
•Sac Paulo .........
War Loan, 1925 
War Loan, 1931

3%3% 79%
J. P. Bickell & Co. repdrt fluctuktions 

on the New York Stock Exchange yes­
terday, :wtth total sales, as follows:

Op. High. Low. CL Sales. 
Allis. ChaL. 43% ... .
Ara. B. 3... 97% 97% 95% 96% 4,800 

54% 56 64% 515% 7.500
137 137% 136% 136% 2,200

$ 20,641,022.76 
8,500,000.00 

31,568,108.8»' '

7%7%1.33 79%
14%14% 95% 93%1.00 57% 91.41 6%6% 88•m In22%22 .... 82% 4003,933,373.1»

4,916,574.22
2.899,198.63

.91 Date. .. 6% 
.. 164

6% 83%.57 16’5 Ain. can....
Am. C. & F..
Am. C. Oil.. 52 .................. ...

98% 97% Am. IL & L. 32% 33 32% 32% 700
99% 9S% do. pref... 125% 125% 124% 125 .........

Am. Int. Cp. 113% 114% 113% 113% 7,000
Am.'Linseed 70% 72% 70% 72% 2,200
Am. Loco... 96% 97% 96% 95% 7,300
Am. S. & R.. 65% 65% 65 65 2,900
Am. Stl. F. 42 42% 41% 41% 1,200
Am. Sugar. 140 140 137% 137% 1,400
Am. S. Tob. 90% 91% 90 91% 3,000
AmUT. & T. 100 ... ... ...
Am. Tob... 257 262 257 260
Am. Wool.. 127% 129% 126 Ail 6,400
Anaconda... 61% 61% 59% 60% 11,000

-Bank Com.. 198%............ ... T Atchison .. 88% 88% 88 88 1,800
T>„nv Hajii 192 ... -............... 10 Ati. Gulf &
Bank N. S. 274 ,274 273 273 17 W. I. .... 169% 174 169% 172% 4,300
Braz’lian ..53 53 52% 62% 430 Bald. Loco.. 112% 114% 110% 111% 61,200
Burt F N.. . 106   ... 15 Belt. &.O.. 37% . 37% 37% 37% 1,300
Can Bread 31% 32 31% 31% 620 Beth. Steel. 92 ... ... ...

do 80 80% 80 80% 35 do. “B".. 96% 98% 96 ,96% 25,509
C O Stem. 108% 108% 108 108 8 B. ft. T.... 17% 18 16% 16% 3.000
Can ‘ Loco.. 100 ....................... 75 Butte & S-- 21% 21% 21% 21%

do bonds 94 .................. .. $2,000 Can. Pac... 146 146 145% 145%
Oemrnt 71% 71% 71 71 32 Cen. Lea... 96% 99% 96%' 97% 3,900

Gas' 151% ... - ... 10 Chand. Mot. 118% 121% 118% 120
' 41 dies. & O.. 57% ... --

25 C.M. &. S.P. 42% 42% 41% 41% 1.500
do, pref-... 62% J62% - 61%- 61% 1,200

50 4 8 60 2,850 c.. R.I. & P. 27% 27% 27% 27% .....
.. 19% ■ 19% 10% 19% L300
.. 36% 36% 35% 36% 9,300

6058.99 75%
75%

764%4%9 0 0 0 
0 0 3 
0 0 0 
10 0

Nov. 21... 
Nov. 14... 
Nov. 7.... 
Oct. 31.... 
Oct. 24....

2001%1%6$72,448,277.69
86.818,802.28

.21 11 11%61.80 % 132u War Loan. 1937..................... 100%
Victory Loan, 1922 
Victory Loan, 1923 
Victory Loan. 1927
Victory Loan. 1933................  103%

49% j Victory Loan, 1937................

s 99%2not yet avail 
Oct. 17 ..32011000 100% 100% 

100% 100% 
102% 102% 

103% 
104% 104%

418.006.30
5,218,862.63

333,872.2*
320.615.80

-.04 18%
17%

18%7 t. AI17%.73
SI80%C. N. R. EARNINGS..19

%%.93
Earnings of the Canadian National 

Railways for the week ended Nov. 21 
amounted to $2.108,164, an increase of 
*223,966 over the corresponding week 
last year.

5% 5%366,000.00i.OO 7002% 2%
90012 13 TORONTO SALES.V

(SSSS&
Kobalt&porcBpSe

STOCKS.I With the present high price of 
I SILVER, a condition which is likely 
I to remain for some time to come, 
■ there are several very attractive op* 
I portnnltlee now offering In the Min- 
I Ing Stocks.

Write us for Information.
■ FLEMING & MARVIN
I * Stock Brokers

^ 110* C.PJt. Bldg., TORONTO.

$166,924,436.84 4% 51.90 j
2% 2% Op. High. Low. Cl. Sales.

9

TO COME, 
HARLIE SCHWAB Pinnacle of Banking Year

Was Reached in October
: UNLISTED STOCKS.

200
Ask. Bid.
187 185Abitibi Power com.

Brompton com.............
Black Lake com.... 

do. preferred .... 
do. income bonds. 

Carriage Fact. com....
do. preferred ... 

Dominion Glass .. 
Macdonald Co., A 

do. preferred ... 
North Am.- P. Æ P 
Steel & Rad. com. 

do. preferred ... 
dé. bonds ...........

k 25.—The U. S. m-us* ; 
kis even greater than 1 
hr cri-sus, a-ceardlng to 

"We have all -to 
lien: an-d w^’ve got ..to 

prt of a criai® ho real- 
his means.

4 i
7777%300

6% 6400 .... 18 16% F.C. Sutherland & Co.S 37Ottawa. Nov. 25.—The pinnacle of the banking financial year is reached in the 
bank statement for October, issued today by the finance department. It shows 
October to be the banner month of the banner year in the history of Canadian 
banking institutions. Total assets now stand at slightly under the three billion 
mark, an Increase of nearly $330,000,000, as -compared with October, 1918, while 
the liabilities during the twelve months’ period have grown by only about $115,- 
oiiÇ.000. Notice deposits now stand away over the billion and a quarter mark, 
while demand depot its exceed seven hundred millions. Combined they are almost 
sufficient, It they could be so applied, to wipe out the two billion dollars which 
have been raised in the various war loans. Deposits will drop in November, how­
ever, because of withdrawals for the purchase of Victory Bonds., The principal 
figures of the October statement, compared with September, 1919, and October, 
tyRS, follow.:

Reserve fund ....................... ..
Note circulation ...".....................
Demand deposits .........................
Notice deposits ........ .....................
Deposits outside Canada ....
Current coin ..................................
Dominion notes ................ ...........
Deposits central gold reserve
Call loans in Canada ..................
Call loans outside Canada ...
Current -Loan® in Canada ....
Current loans outside Canadi
Total liabilities - ____.........
Total assets :..................................

2,800 28 24Con.
Dom. Bank. 205 
Dom. Can.. 58 
Dcm. Iron.. 72% 72% 72% 72%
La Rose..;.. 48
Ogilvie pf.. 106% ...
Shred. W’t. 145 ...
Stand. Bank 210 ...
/Steamships.. 70

do. pref... 85% ...
Steel of Can. 76

do. pref...
Tor. Rails.. 45%..............................
Twin City.. 37 ... • • • •••

. 52 53 52 53
97%..............................
98%..............................
99% ... ..................

660204206 75 74 Stock Brokers.

12 KING STREET EAST, TORONTO 
211 McGILL STREET, MONTREAL

No stocks handled on margin.

— COUPON------------------------

Kindly fiend me Information.

Maps.

The Mining Digest.

... 65%146• \The labo* 84 81 I20 Chile Cop.
Chino Cop
Col. F. & I. 43%... •••
Ohio Gas... 50% 50% t>0% 50% 5,000
Corn Prod.. 84% 84% 83% -83% 3,700
Crue. Steel. 219 220% 215 215% 10,900
C. C. Sug.. 48 48% 47% 48% 6,500
Dome M.... 33% 33% 33% 13%
Erie .............. 15% 15% 14% 15
Gen. Elec... 169% 171 169% 169%
Gen. Mot... 339 366 338% 364% 32,200
Goodrich ... 81% 82% 81% 82% 3,000
Gt. Nor. pf. 83% 83% 82% 83 4,000
Gt. N.O. ctfs. 39% 40 39-% 4ft 1,500
Insp. Cop... 54 54%' 63’ 63% 5,-0ft
Int. Nickel. 24% 25 24% 24% 1,100
Int. Paper.. 71 72%. 70% 71%
Key. Tires.. 49% 51 49% 51 8,100
Ken.. Cop... 27% 27% 27% 27% V00

45 43% 43% 2,700
41% 41% .........
52 - 62% 7.300 1

2,600

4%X eniciuigih to produce 
t. It must be greater, - 
r. Scibwab said he did 
denate'K rejection of 

iy‘ ' would have very 
business bult thdmlti^i

stnetdhed ’

6 ' 152020011 65■SO71% 70 71%
76 75% ‘75%

706
50
25 ,«e25Oct., 1919. 

. $123,477,561
236,477,479 
705,280,241 

. 1,262,746,984
253,965,203 

. 81,053,484)

. 165,457,289
126.100,000 
100,549,390 

. 158,194.085

. 1,104,940,160
160.713,386 

. 2.697,447,772 
. 2,967,598,848

Oct.. 1918. 
$111,125,000 
227,597.808 
644,220,998 

1,076,514,627 
224,201,066 
79,470.854 

167,225,818 
123,900,000 
73,685,136 

157,040,858 
1.003,593,603 

112.869.399 
2,392,119,598 
2,638,839,732

Sept., 1919. 
$123,014,750 
225,907,997 
650,743,015 

1,227,427,715 
255,274,256 
81,560.043 

166,098,147 
115,100,000 
96,912,709 

169,532.489 
1,058.572.202 

151.814.511 
2,582.558,149 
2,851,917,680

t -have 
ed -the treaty *f Soff 
.iianail dtg-niiity.

5001

PAYMENTS900

monthly buys outright any stock or 
m bond. Purchastr secures alt dividends 
■ Odd lots our specialty Write fbr selected 

■ Æ list and full particulars - FREE
M CHARLES E.VAN RIPER

wemetr Consolidotid Sleek iKhongv 
SO BROAD ST. NEW YORK .

70Tucketts 
W. L.. 1925.
W. L.. 1931.
W. L. 1937.
V. L.,' 1922.
Y. L„ 1923.
V. L„ 1927. 102% ... .
V. L.. 1933. 103% 103% 1
V L.. 1937. 104% 104% 1

$1,000
$1,000
$4,500

;
Name .ND EXCHANGE.

E.—Money, 4% per centi 
Short and three monthff 
[cent,

IAddress
$2.750
.44,600
$5,200

W. 20-11-26

Cronyn, exchange and 
ort exchange rates *■..

Sellers. Countsn ! 
2 pm. 4 31-32 pm. ‘

par. f % to

demand.

Leh. Valley. 45
Max. Mot... 42% 42%
Mer. Marine 52 53%

do. pref... 106% 106% 105% 106 
Max. Pet... 203 205%.203 203 
Miarhl Cop. 23% 23% 23% 23%
Mid. Steel.. 51% 52% 51% 51% 4,700
Miss. Pac.. 27%. 27% 27 27
Nor & W.. 100% 100% 10Q%-100%
Not. Lead.. 81% 82%' 81% $3%
N.Y. Air B. 120%N. Y. C......... 72% 7i% 72^ 72
N. Y.. N. H. ----------

& H. ..... 31% 33 - 31% 31% 3,100
North. Pac. 84% 84% 84% 84% K00
P.-Am. Pet. 108 109% 107% 107% 6.60»
Ferma. R.R. 42% 42% 42% 42% 3,500
P. Arrow... 75% S8"4 79% 86% 108.300

19% 19 19% 1.100
P. S. Car.. 102% 104% 101% 102 5,800
Ry. Spring.. 98% 99 98% 99
Rav Cons... 21 21 20% 20%
Reading ... 79% 79% 78% 78% 2,100
Rep. Steel.. 108% 110 167% 108 46.400
R. Dutch... 101% 103 101% 10? 12.400
Fine. Oil. ... 49% 50 49% 49% 22.400
South. Pac. 98% 98% 96% 97% 10.400
South. Ry.. 24% 24% 24% 24% LoftO
Studebaker. 118% 122% 118% 121% 61,800 
Sluts Mot.. 117% 117% 116% 117%
Tfenn. Cop.. 11%.................. - •••
Texas Co... 29 9 301% 2»6 269
Texas Pac.. 47 47% 46 46%
Top. Prod... 84% 85% 84% 85% 2,900
Union Pac.. 129% 129% 127% 128 . 6,900

prev U. S. Alco.. J05% 106% 103% 105% 4.300
Open. High. Low. Close. Close. ^■s- Fo°f Br- J6% 76% -6 76 1,000

Jan ... 35.95 36.56 35.90. 36.18 35,73 U. S. Rub.. 123% 12»% 12-% 124% 46,-90
Mar 34 25 34.60 34.03 34.28 33.93 do. pref... 113% 114 1«% 114 400
Mav ’ 32 9 0 33.17 3 2.6 8 3 2.82 32.62 Utah Cop... 75 75% 7K • 75% -5,206
tTuv 21 85 32.00 31.55 31.71 31.50 WaV. A.... 28 28 27- -27% ....

-Octy 29 55 29.58 29.33 29^40 29.30 WiHls-Over. 31% 31% $1 31% *6.300
Dec 37 15 37.57 37.05 37.43 36.68 Total sales for day—1,060,000 shares.

MONTREAL STOCKS.

Stocks of Merituyere.
LOUIS J. WEST & CO

Members standard Stack Exchange,

, MINING SECURITIES
Write for Market Letter. 

Ceafedersuen Life ftidg.. TORONTO.

i Sales.Op. High. Low. Cl. 
119 119 118% 118%

72% 72 72%

• I372 700Ames
At I. Sugar .. 72 

do pref. ...122Abitlbf......... OSO , .190 m 1ST
do. pref. .. • 94^ ... •

Brazilian .... 52% 53% 52% 53
Cement0"..’:; 71 75^’ 71 72

Can. Car • • •
Con. Smelt... 28%
Can.' S. S,... 71 ...

do. pref. ... 80% ... .
Dom. Can. ...58 61% 58 61%
Dom. Iron .. 72% 72%. 72% 72% 
Forgings ,..,195 395% 19a. 195%
Lyall ......... ..138% 138% 133 133
Nat. Brew.,..178% ..................

.. —106 ... ... ....

425.25 , 155
426 34 2,600 " My Market Despatch con­

tains the latest and most de­
pendable news from the lead­
ing Mining Camps of Canada 
»wj the United States.

9001York—Sterling -A
90B. & O. Petroleum Co.I WO2,475

1,500 i 
1,500 !Ban* ^

150iO MARKETS. 77%

130& Co., Standard 
the following prices ol jç
j of trade:

V-Own and have options on over '20,900 acres xn Oklahoma and Texas. . 70
M721 Producing Wells 1

Prev.
High. Low. Close Clos*, f
29% 127% 128% 127H*

.29% 128 129% 127*|
33% 132% 188% 132% |

64 INVESTORS' GUIDE896
2,56210 additional offset wetis rbady for the driller.

5(1 19P.— Oil SENT FREE UPON 
REQUEST3% Quarterly Dividends 365

SO 500
45Penmans

Quebec Ry.., 24 ••• - 
Rlordon  149% ... .
SdonprefRV::im* 119% 119% 119% 

Steel of Can- 75% 76 75% 75%
do. pref. .

St. L. Flour

76% 14776% 76%77 Well number 21 just hit the oil sand in Burkburnett. Indications show 
1.000 barrels before drilling in. A 4.0Q0 barrel confidentially expected 
•In next few days, which would result to ^

Doubling Value of Stock 
Present Price $1.00 a Share

WSS573% 73 101

A SNAP FOR BROKERS73% 73 8566 66
2<>012.10 31.50 91.10 31-7» 

14.25 34.00 34.26 34.W 470
Vt-eker* wante.i to Hsodk, In dlfffrwt 

centre, blocks of tiock. in a working pro- 
petty of exceptional merit. In tile Porcu­
pine Gold Cnmp. Apply P. O. Bex IMS, 
Station Toronto, tor toll particular..

45. ».:.1199% 120 119% 120
!6.07 25.00 26.07 25.20 
13.65 . 23.25 23.55 23.35 
........................b23.90 .........

.8.72 18.35 18.72 If»*
8.80 18.07 18.26 13-1»

Errrs> ce.greenamyer&g
declared the regul" ) 1
nd of 1 per cent., f I 512 Fifth Ave.mor that the company g ■
its dividend for | |------- —
to 6 per cent. j I «Mtip

L.

105
. Phone Adelaide 3080.

1,200
2,600
2,600

NEW YORK COTTON.
Biiy now before the, increase in price.

Literature will be mailed upon application.
ON PARIS BOURSE

j p Bickell & Co., 802-7 Standard 
Bank building, report New York Cotton 
Exchange fluctuations as follows: Wm.A.LEE&S0N

Beal Estate and General Insurance 
Brokers. " I

All Kinds of Insurance Written 
Private and Trust Funds to Lees

26 VICTORIA STREET 
Phones Main oB2 and Park HT.

Paris, Nov. ' 25,—Prices were weak 
-on (be bourse today owing to Ger­
many’s delay over, tbe signing of (be 
protocol. Three per cent., rentes 60 
francs, 20 centimes. Exchange on 
London 39 francs, 10 centimes.

The dnûfeur was quoted at 9 francs, 
60 Venttanss.

New Yoi
Telephone Vanderbilt 5224

1

SHAFT IN WELL- 
MINERALIZED ORE

Proof after proof has con­
vinced the Directors of Big 
Dyke that they have a gold 
property which will, become 
one.of Porcupine's famous pro­
ducers. As the shaft goes down 
Into well-mineralized ore, with 

of free gold,liberal sample* 
they are delighted with the out­
look. It is thrilling to. have the 
feellnr'that you 
verge, of ope.nlng up a. 
ndw mine of gold! 1

are on- the
great

BIG
DYKE

Presents an opportunity of rare 
promise to Investors. Have you 
let the other fellow beat you 
In picking the big producers? 
Don't let him do It this time. 

I
Biiy Big Dyke now at 
35c. You w ill if you 
get the fact* in our 
poteesaion.

NATIONAL BROKERAGE 
CO., LIMITED.

56 King street West, Toronto. 
■. v-r -» Adel. 3Ô07. » '

If you hare $100.00 to 
$500.00, see me for the best 
Investment in Canada.

Box 72. World.

/

Attractive

INVESTMENT
OPPORTUNITIES

now offering on

NEW YORK CURB

U. S. Steamship 
Amer. Safety Razor 
Merritt Oil 
Allied Oil 
Tonopah Divide 
Divide Extension

Write for my Special Letter 
on these issues.

Record of Yesterday’s Markets

WALL STREET VIEWS
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