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<] Mining

tocks Show Sli

hily Improved Unds

Cheaper Cobalts Brighten Up
But Gold Shares Are Depressed

Some Reactions Noted ia Porcupines Late in Day—-Sllver Miaing
Isuses in Better Demand.

World Office,
Tuesday Evening, April 1L

Interest in the Porcupines was - al-
most overshadowed by spegulation in
the Cobalt issues in to-dayv’'s markete,
and the gold mining stocks were forced
to take a back =eat, while certaln of
the cheaper silver mining- shares iere
pushed to the front.

Several of the cheaper Cobalts, which
are classed in the inactive list, have
almost dropped cut of sight lately thru
sheer inactivity, and liave been kicking
around the exchange at about as low
a figure as they oould possibly reach
without being given away. Every onceg
in a while, however, one of these is
picked up, and the rapid way in which
quotations advance when a demand
arises,” shows that values have Dbeen
forced down almcst out of reason by
holders being forced to liquidate on an
unwilling market.

Gifford was the speclal instance of
this nature to-day., these shailes being
hrought on the assumption that the new
board of directors would institute ac-
tive development aperaticns on the pro-
perty. ‘Rumor has it that they are well
supplied -with funds. and 2s the mine
at ‘one time had excelient ore in pros-
pect, 1t is mot unreasdnable to look
for a Dbetter market for.the stock, !f
work Is resumed. The shares sold up
to ¢ 1-2 to-day, and at one time bids
wore made at 5 cents,; tho at the closa
the best bid was a point below that
price. :

Rochester was up over a point to 5
to-day, and -while no information re-
garding the new is:ue of stock was
obtainable, it was agaln reported nhau.
this had all ‘been taken up.

,Beaver gained a point ‘from yester-
day’'s high, .the shares sefling up to
43, but the advance was lost late in
the day, and . at the close the stock
was offering at 41 3-4. Other Cotalts
vrere about unchanged, cutside of Me-
Kinley-Darragh, which sold off 5 points
to $1.58.

The Porcupine issues were irregular,
with no pronounced: trend. A sspe:l'-s|
of weakness was in evidence late in tha
day, and Vipond, Prcsten and Holl-
Inger were all lower, the latter lesue
selling at' $5.85. West Dome was weal,
and dropped 33 points from yester-
day -at $3.00. ~There was ncthing. in
the news to accoumt for the decllne
which was-sét down to selling by un--
derwriters. i

Foley O'Brien soli down to a new
low level, at $1.60, and in New TYork
-as off ten pdints below that price. |
Thiz stock has  heen systematically .

{ded during tlie last few days, and as
vet no explanation for the movems nt
has come to light.

|

China Speculates |
In Silver Market

Heavy Purchases of Silver ‘Coin by
Orient—Price Holds De-

cidedly Steady.

Samuel Montagu & Co., silver and

gold bullion brokers, comment on the .

silver market under date of March 30

as follows:
The recent
in Saigon by

purchases of silver coin
the Chinese Government

SILVER MARKET,

» Bar.silver in London, 24%d oz.
Bar sllver in New York, 33%c v.
Mexican dollars, {ic.

Standard Stock and Mining Exchange.
Cobalt Stocks—

Beaver Consoddal
Burralo ... o, S6
Chamrters - Ferlaml
City of Coba:t ....
Cobalt Central
Cobait ' Lake
Coniagas

Crown Reserve
Foster

G.ftord

Green - Meehan .,
rla.rgmues

Littl os\e“

ittle pissiog

McKinley Dar. Savage
Nupr'y HOIeR .. ... o
Nipissing

Nova  Scotia

Ophir

Otisse

Right-of-Way ...
Rochester
Silver Leaf
Silver Queen
Union ' Paeific
Timiskaming
Trethewey-
Wettlaufer .,
Potrcupite—
i, R e R
Coronauon e b s .

% |
Porcupine *Tisdale 5"' :
Porc, Impetial |
Porcupine Central ... {
Porcaplie Canada ........ 1 i
United. Porcupine §
Vipond

West Dome ...

Sv«a.stnka

ipect as a gold’ mining @ proposition.

COBALT STOCKS. |
~Meorning; Sales.—~ -. :

Beaver Coa.—50 at 42, 4000 at 42, 10 at
42, ‘200 at 11 10 at. 41%, 100 .at 41%, 500 at
42, 500 at 421, 2000 at 42, 500 at 421, 100 at
4135, 100 at 4245, 500 at 41%; 1000 at 42, 500 at
42%, 100.at 43, 0 at 43, 100 at 42, 300 at 417%,
500 at 413, 500 at 418, 200 at 1, #0 at 42,
90 at 4‘1. o i

Bailey—1000 at 43.

" Cobalt’ Central—10d at 3. 9
Cobalt Lake—10) at 18§, 100 at 18, 1“‘ at 18,
100 at 18, i
Chambers-Fertand—50 at 13%, 500 at 13%.
G;o]vgn Reserve—1(0 at 3.10, 50 dt 3.10, 100

at

Great Northern—1000 at 183, 1000 at 18%,
§2) at 19, 500 at 19,.500 at 19.

Gifford—100 at 4%, .

Green-Meehan—500 at 3%, 1000 at 3%, 100
at 4, 00 at 3%, 300 at 3%.

Kerr Lako——lt’yo at 6.20,

McKinley Dar. Savage—200 at 1.69, 200
at-1.39, 100 at 1.3; 200 at 1.60, 100 at 1.61,
1 at 1.62, 500 at 1.€0, 100 at 1.60, 200 at
L3S, 600 at 1.60, 500 at 1.60, 300 ‘at 159 100
at 1.36, 500 at 1.60. ‘

Ophir—600 at 12.

Peterson Lake—]000 at 215 |

Rochester—2000 at b, 5000 at 5, 1000 at 3, |
2600 at 5. M0 at 5, 2000 at 4%, 1000 at 43, |
1000 at 414, 3000 at 4%, 2000 at 41-' 500 at 4. |
500 at 4%, 600 at 4%, 2000 at 4%, 1000 at 413, |
300 at 4, £00 at 3%, 500 at 4 H00 at %, ,
1000 at 3%, 1600 at. 5. i

Right-of-Way—100 at }(ﬂ,g, 200 at 10 |

Timiskaming—500 at §7%, at 68, 500 at |
68, 500 at 68%%, 500 at 6815, mo at 68; buyers i;
sixty days, 1000 at 71, 500 at T1.

Union Pacifie—1000 at 2.

Wettlaufer—3 at 90.

—Afternoon Sales —

—500 at 1‘»‘;

are believed to amount
or a milllon sterling.
a redundance of currency,
quence of the heavy purchases made
some vears back by t}- French Gov-
rnment, which have sirce proved to
been unnecessarily large. ‘It
must be rather
producers that large a
been acquired in this way, rather than
by a purchase from the year's output.

We gather that this definite move in
the d\r-'-v(ion of a refcrmed currency
has induced
buy silver.
that in two eastern countries,
vast population, there
the same ' time natlve
baged
noinage
on a large
cognizant of Chinese
ngethods, is in a position to judge whe-
ther the Chinese speculative movement
is likely to be more successful than
that in Tndia.

The silver holdings in Shanghat con-
tinue to increase; the amount has
risen from the equivalent of 233 lacs
of taels to 244, but the number of bars
in Bombay have fallen from 20,500 to
18,000.

During the week silver has been re-
markably steady. The forward price
has remaNped absolutely stationary at

24 7-16d, and the cash prices was fixed
at 24 5-164 every day except Saturday,
when it was quoted at 24 1-4d.

HallB
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New Institution in New York to Dea! |

in Gold Stocks,

A New York despatcel
new oxchange s to organized in
that elty. It ix to Porcupine
Exchange, and seats are to be limited
and to cost $100. It is stated that
Charles Knoblauch, a member of
firm of Thompson, Towle & Co., Hay-
Stone & Co., McCornick Bros.,

eral stock

5
ne

1 $ e
be Ui

other
es, will bhuy seats.

¥ m*lu kxn yblauch, {t
‘retary George W. Ely,
any rule of the exchange
T member of the
become a mem-
Exchang», and
‘as no reason.
to
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Sued Gowganda Mine.

val case came before Judge
;,«tm‘*u’, when Chas. H.
wranda Mine Pro-

for a bill of costs.
12, 1009, and Aug‘ 2
D a‘v"ll f performed eervices
md mi AdC certaln payments
the defendants. On Aug.
2, 1910, plaintifi rendered to defendant
hts accoun! made by him and for the
sum of $330.72, which remained unpaid.

care wWuis dismissad.
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07, 1000 at 1.07.
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Toronte Gtock Exchange Curb.
Open. High dow. Cl. Sales.
3 42 421, 4,460
1

the !

exchange | M

understood,

New, York Curb.

Chas. "—\\J & Ca. report the following
prices on o \ork curb :

Buffalo 2 to 2%; Cobalt Cent,,
6 to low 6, 2000; Kerr Lake,
6.5-18 to « 0 63-16, low 63-16, 1200;
Lake Superi 28 t0 29; La Ro:e, 47-18
to 415, oH at 4 7-16; McKinley, 1% to
‘.H—‘m‘. low 13§, 1000; \1 ns‘nz,
1015 'd at 10%; Doble, 3 to 3ig,
ngn 34, 0: Dome EX.. 30 to 82,

‘gh 8], 1 : Pearl Lake 80 to 53
P”c stor 3. high 38, low 3, 2000; Ho!-
linger, 8% to _100 sold at 813-16; Vipon d.
3 to 57, high 37, low 66, 5009; Foley, 17-16
to 18, hig low 1l 500; West Dmno
1% to 24, 2 o-16, 'ow 21, 500.

6% |

high

ed this spring .on properties in the vi-

| irom, all of which will be aggressives

| Kerr Lake Mining Co

{18 as follows:

MORE INTEREST TAKEN
N 0LO NTARID MINES

Renewal of  Activity in Peterboro
and Haliburton .Counties—
Rich mineral Deposits.

WILBLRFORCL. April 1.—(Special

Anterest ih the Ontario mineral
ﬂelds' Just now is-centred in Porcu-
pine and Cobalt, btut it is expectc«tl
renewed operations in Haliburtoa and
Peterboro Counties, - where rich - iroa
graphite and mica. deposits are known
to exist, will do much to bring thie s2¢-
tion of the province  well before the
public in the neear future. ;

It is not generally knowm that ex-
teneive deu«lapment operations are in
progress -in. tinis. section at the pras-
ent itime. - It is estimated that over

$100,000 has been expended in the vicin.-

ty of the Village oft Wilbenforce alone.
At this point a grapbite mill, which
will treat about 100 tons a day, has
been erccted by the Virginia (Graphite
Co., of New York, and sufficient power

i has bcen assured to enable the com-
(pany - to increase the capacity
{ later datc.

at a
Considerable activity will be witness.

cinity of Wilberforce. The .Englisin
Land Company are opening up a
molybdenite mine about . two miles
away, and the extensive plant
fecently Inetalled weuld  indicate
that - they - intend getting after
the ore in ‘earpest. The North
American Exploration and De-
velopment Company, of Toronto, have
taken on large interests, and have
grouped their properties so as to cut
dowm the cost of mining. They have
taken over claims with excellent ghow-
,ings of mica, grapbite ard magnetic

ly worked. Dwyer and Eilllott have a
gzng of men working on their masg-
netic iron ore prepertiee, snd have two
shafts, down 25 fecet. They have trench-
ed and suhk pits at intervals over an
area of 250 feet wide and 1800 feet long,
and have traced the iron cre dor a dis-
tance of over a mile on their 300 acres.

The district is also an excellent pros-

Findley and . Anderson bave a largo
iquartz vein. on their . claims, and it is
"stated -that assays of $40 to the tone in
gcld have been obtained. They will
recominence work this summer.

This section of the province has re- |

ceived little publicity; but should the
present plans be carried out it is like-
Iy ‘that the results will-do mmch to
awaken interest in the rich' mineral .
deposits which are known tc exist
there. Wilberforce is in  Haliburton
County, abcut 75 miles north of Tren-
ton. The Central Ontario . Railway
passes' thru the district.

Has Redeeme:i Capital I

Company will . Have Pajd Back 101
Per Cent. When Caming Dis-
bursement is Made.

Directors of Kerr Lake Mining Co.
have declared a regular dividend of
and25c extra,

The dividend record of the
including this disbursement,

26c¢,
quarter.
company,

1905 ..
190¢
1907
1908
1809
1910
1911,

”'2 $ 15,000
135,000
240,000
450,600
690,000
,200,000
]»t quarter 300,000

$3,030,000
FORCED TO CLOSE DOWN

Hard Times "for Shareholders
Montgomery Shoshone Mine.

NEW YORK, April 11.—8tockholders ;
of the Montgomery Shoshane Consoli-
dated Mining Co. have been notified !

( cessary to close down the mines and
mill of the company. No further
monthly reports will be issued to
stockholders, but when the final fig-
ures are obtained a report will be made
covering the periods
Dec. 31. This action is in pursuance
of a resolution adopted by
holders Oct. 6, 1910.

Dominion Stock Exchange.
Open. ngl qu\ ClL

Beaver

Bailey

Apex Gos
Cham.-Fer.
Coronation
Eldorado
Cobalt Lake..

Hargraves
Gapgir Tale .
McKin. Dar...
Little Nip.
Ophir
Peterson L. ...
Preston
Rochester
Swastika
.

Gould

SURPLUS OF $698,000

Shape—March Income $400,000.

i the Crown Reserve
{ Mining Co. for the first quarter of the
| iscal yvear shows this mine to be in
excellent financial shape. After pay-
ing the monthly dividends, royalty to
the Ontario Government, and all the
necessary expenses .for maintenance,
the company has a cash surplus In the
treasury of about $698,000. -The income
for March was $400,000, and after meet-
ing all obligations for that period “the
sum of $35,000 was added to the already
large reserve.

The general manager reports
the mine {s {n splendid shape,
richer ore than the company
mined at any time in .the past
years,

. B viatia ekaal &
i Ioupiue

The TrTeport of

that
with
has
two

claim looke enccour-

Crown Reserve in Excellent Financial |

UNUSUAL OPPORTUN[T]ES

camp’s big - mines.-
Get my Porcuplne Map free, and write for apy information on any

J. T. EASTWOOD,

"The markeLmr the Porcupﬁne stocks will offer unusunal
for making profits. Porcupine ls yet in its infancy, i
structive stage many stocks will bé thrown over by those who do not kno
1 have my own man on the ground.
ledge of ail.bhe good properties, and my clients can rely on the facts I issue.

POROUP!ND GOLD REEVFS, under development, will make one of the
7 recommend these shares while they are to be had cheap.

their intrinsic vajue.

tocks now on the market.

Phone M.’ 3446»8440.

.\Iembers Standard Stock Exchange.

opportunities
and during the con-

1 have a know-

of the

24 KING ST. WEST

MINING STOCKS

edy Member Domtnion

14 KING EAST

PORCUPINE - - - COBALT

Y AND SFLL ALL Ml\l\'G STOCKS ON COMMISSION. l
< RI&ER& EXECUTED PROMP1ILY—~CORRESPONDENCE INVITED J

JOSEPH P.

A SPECIALTY

CANNON

Stock Exchange.
TELEPHONE M. 1418

Porcupine Gold Fields

Purchasers of recent issues have made handsome profits. .A
prospectus of the Porcupine Gold Reef Mining Company, Limited,
will be ready for mailing in a few. days.
one of the greatest opportunities yet offered to the public in Por-

SEND FOR ONE

J. M. WALLACE Stock Broker

KING STREET WEST, TORONTO, CAN.

cupine.

This stock will present

|
|
i

i

e
|

The One Best BUY

PORCUPINE GOLD MINES CO

(VIPOND)

GORMALY, TILT & CO.

Members Standard Stook Exchange

32-34 Adelaide Street East,

on This Reaction

PORCUPI

You'll “hit the
trail” for Porcu-
pine with double
the assurance of
success if you are
absolutely certain
your equipment is
Ar1—an equipment
purchased from
Simpson’s.

In our large ard varied
stocks you'll find most things
necessary to help make your
prospecting campaign’ a ‘suc-
cess—certainly everything ne-

_cessary to make it comfortable,

and at prices that will prove
economical.

This Store Directory Will.
| Help You Cut it Out.

Basement: Prospectors’ Hard-
ware. Cooking Utensils, etc.,
and Groceries.

Main Floor: Prospectors’
Clothing. (See our Miners’
Shirts at $1.00.)

Second Floor: Prospecto'rs’

Boots at prices that will sur-
prise you.

Fourth Floor: Tents—all sizes

—all prices.

- - -

TORONTO

Porcupine Town Lot Investment

We want everyone interasted in Town Lot Speculation to write
at once and get maps showing the advantage of Money-Mdking oppor-
tunity offered in Town Lots at GOLDEN CITY.

We have lots to suit everybody’'s wants, separats or in blocks,
either for private residence, stores, hotels, coal or lumber yards, near

rajlroad station, churches, hospital,

postoffice and recorder’s office.

. GOLDEN CITY is the main business centre of Porcupine.

Write at once and get full information.

TIM MARLEAU

edtt

'Porcupine, Ont.

the same as last |

P.C. Amount. |

ol
|
|

that the directors have deemed it ne- |

|
|

subsequent . to

the stock- :

JUPITER MINES, Limited

We are now prepared to accept orders for this stock
and will {orward Prospectus upon application.

J. M. WILSON @ CO.

Members Dominion

Stock Exchangn.

14 King Street East, Toronto. "

Porcupme Go!d Reef

Mining Co., Limited

' Porcupine Coronation Gold Mines Limited

We recommend the above as good purchases, and look for an advance over

their present prices.
Prospectuses maliled on request.

Continunous quotations Standard Stock Exchange.
Direct connection New York and Bostonm Curb.

W. T. CHANMBERS & SON
MEMBERS STANDARD STOCK AND MINING EXCHANGE.
23 (o'horne Sireel sireotly Benind King Edward Hote! Maln 3153—3154

MONETA

Pdrcnpine Mines Limited

APEX

Porcupine Mines Limited

We will be glad to send
a sectional map of Porcu-
pine, showing the location
of these two properties.
Prospectuses of both prop-
erties are now in prepara-
tion. Apply to

J.L. MITCHELL & CO.

MoKinnon Building, Toronto

or to any other firm of brokers.
136

aging.
has been done, three rich veins are |

uncovered and shafts are being sunk
on two of them.

Buy Five Hundred Acres in Porcupine
~Acting-on behalf of a group of well-
known. capitalists, the firm of J. H.
Jewell" & Co. have entered the Porcu-
pine field, -having acquired five proper-
Eies in Whitney . Township, comprising
500 aecres.,  Arrangements are belng
mad_e for thie development of the pro-
perties, which adjoin the Great Nor-
tl_nern. Jewell & Co. also represen'.
French interests in Delore Township.

A large amount of stripping |

s &
PEARL LAKE
GOLD MINES

LIMITED

Has high values,
good management,
and is located in

PORCUPINE

in the
busiest
in lhe

richest,
section
district
Bought l( the mar.
ket now it bhas
sreat speculative wvalue

J. P. BICKELL & Co.
17-19 Manufacturers’ Life Bidg.
TORONTO

6 King St. W. Phone 7374-56

Parkdale Baptist Church,
Ground has been broken for the new

Parkdale Baptist Church, to be located !
on the corner of Queen-street and Cal- |

lender-avenue. The building will
of drick, with stone trimmings,
'17 cost $50,000.- The site was
shased some tlme ago for $14,000.
plans provide for club rooms, Hmar\

and suppar réo

be
and
pur-

s,

Charles A. Stoneham
& Co.
Commission Stock Brokers'

é3 Meiinda St., Toronto;
Phone Kain 2680,

Our business is strictly that of
buying and selling mining securi-
ties on_commission. We are not
promoters, and are in no way
identified with new flotations.
Our independence makes our ad-
vice particularly sound, as we
have only the interests of our cli-
ents to serve. We maintain cor- |
respondents in all camps and at ||
all markets and are in constant |
touch with influential news. Our.
Weekly Market Letter, issued
every Friday evening, is a guide to
market profits. Put your name on
our mailing list. Private code
books and market guide furnished
free.

CORRESPONDENCE INVITED.

Direct Private Wire to our Main
Office, 54-56 Broad St., New York.

PORCUPINE IMPERIAL
GOLD MINING CO.

The Imperial is one of the lmpomn-t
Properties of Porcupine.

We strongly advise the purchase of
Imperial at present low price.

EUY AT MARKET

It offers wider latitude for quick ad-.
vance than any other company in Por-
cupine.

Communicate with your broker at
once, or the

PORCUPINE GOLD
SYNDICATING CO.

67 Exchange Place
New York

P.S. We issue the best paper pub-
lished devoted to Porcupine. A postal
card will bring you a copy free. 1357tf

SMILEY, STANLEY &

McCAUSLAND

| —STOCK BROKERS—

{ All Stocks Bought and Sold om Com-

mission. Speciaities:

COBALT STOCKS
UNLISTED STOCKS

'8 KING STREET WEST, TORONTO

Phone Main 33595-3596, ed

Porcupnne

| Hoyle & Murphy,;

SLND FOR NARKB

PORCU PINE

ASSESSMENT WORK
pertormed by contract. Good .work
guaranteed. Our work has -given s
an intimate first-hand knowledge of
conditions that enables.  us to oq‘er

“Attractive  Properties For, Sale,
ones that plesent real opportun"le-
for profit. Write us. ‘ed-T

HOMER L. GIBSON & CO.

SOUTH PORCUPINE,

Porcupine Niagara

We will receive subscriptions for the :

above stock at 20 ¢ents a share, lwbjoct
to cancellation, this week.

E. E. PUGH & COMPANY

Established 1904.
78-80 Broad St. - - -

PORCUPINE

Real Estate For Sale

CHAS. C.. MACGREGOR
King St. Porcuplnc City 135

'PORCUPINE CLAIMS

I have clear titie to 6 ¢laims
in TISDALE, 5 in WHITNEY and
5 in SHAW TOWNSHIPS.

Will sell cheap and give rese
sonable terms.

JAMES F. REILLY

Pox 162
PORCUPIME, -

ONT. of

L. J. West & Co.

Members Standard Stock Exchange.
PORCUPINE AND COBALT STOCKS,
112 Confederation Life Buiiding.

-PORCUPINE MAPS

Revised to date,. General Distri
Individual Townshdip Maps, lx‘-n:(t:luMd‘I?l.l"

Cripple Creek Dis-
trict Maps Quebec, etc, A, C, GOUDIE
& Co., 621 Traders’ Bank Bldg. edtf

McMACKEN & 00,

STOCK BROKERS %
¥embers Dominion Exohange
Phone Ad. 327 .;, 14 king East

Mining Stocks

Margin

i balances,
{ Cobalt and Porcupine Stocks sold on
monthly payment plan If desired. 248
INVESTMENT EXCHANGE co,,
75 Yol}se §t.,, Toronto.

Stocks .

Bought and 8old and Infor.
mation Furnished.

English’s, Limited

Mcmbers Dominfon &t
Exchange. Tel M. “::k

50 Victoria 8treet

edy

PORCUPINES AND COBALTS
We specialize in these issues, and
Bolicit your orders either for cash,
on margin, or on our easy montaly
payment plan. Write for book et,
“You and Your Savings.”

LEACH, DUNHAM & Cco.,

Manchester, N.H. ed?.

| __GOWGANDA LEGAL CARDS,

LORSCH & CO.

Members Standard Stock Exchange

Cobalt and Porcupine Stocks
Tel. M. 7417 edef 36 Torouto St.

i~

H F. WILLIAMS, Barrister, Solicitef, .

Notary, Gowganda (Successor 18
MeFadden & & McFadden!.

PORCUPINE LEGAL CARDS.
‘RAte' &P o?m'i Barristers, Not;ﬁ:
'Cu,
office, 304 L\um%:‘u. B.&?dg:.u'lre:l?:nto. o3

_.ONTARIO. .

New York.
234

Cash or .

One per cent. per month on unpaid -

Room 5, M.3110
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