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ingots into rail blooms instead of hammer.

ing them. The fiy-wheel of the engine
that is ta drive this train weighs 70 tons,
and the cylinder is 44 inches diameter and
50-inch stroke; This mill will roll 4-rail
ingots.. All the rebeating will be done by
four Siemen's heating furnaces. The bloom-
ing mil] will be put in operation in the
course of two or three months, but the
company will continue ta make hammered
rails for parties who prefer them.''

The Pennsylvania Steel Company bas a
capital of two million dollars. It owns 100
acres of land at Baldwin, on which, in addi-
tion ta the works described, it bas erected
thirty-seven dwelling bouses, a store, and
a church edifice. The works were com-
menced in 1865, and have been in opera-
tion eight years. They have doubled
their product within two years, and will
turn ont about 45,000 tons of finished
rails this year.

The maximum price of rails last year
was $75 per ton; this year, $65. And when
w-e consider that a large protective tariff
guards it, and that our government bought
steels rails in the lowest English market
at an equivalent with freight ta about $52,
we can see the advantages ta be derived
at home. About 100 tons of bituminous
coal, 90 of anthracite, and 30 of coke are
consumed every twenty-four hours. The
furnaces, rail mills, and forge are run day
and niglt, wîth double and triple sets of
hands. About 1,500 men are employed.

It will readily be admitted*by the- advo
cates of free trade that if iwe sought ta
dcevlop the resources by contracting
with a company like this in the Dominion
the results would react favorably on our
progress as a manufacturing nation, and
thait the reverine alone furnished by the
working classes sa employed would yield
a direct profit ta the Goverument which.
would thus be a quasi partner in the enter
prise. The Sun, in speaking in another
column of the growth i ofsettlement along
tIe Union and Central Pacifia Roads, says
" Their financial experience in the crea-
tion of a traffie in the wilderness through
which they were built gives ample proofs
hat trans-continental routes will pay as

au investment."

TUE MERCHANTS MARINE INSUR-
ANCE COMPANY.

There are those Who, whi.st reading
Shakespeare's " Merchant of Venice" scoff
at the woes of Antonio, and say that he was
rightly served for not taking out proper
insurances on those

"Argosies with portly sai,-"
the loss of which reducedi hilm ta such dire
extremity, as, for a few ducats he might
have been saved frein

"Plucking the gras to kno- where sitst1i
nind;

"PeerinF in maps for ports and piers, and
roads,

Althougli ta his bantering friend he would
reply:

Myrentures are net ln ons battom trusted,"grta eue place non is my nîseole estate
Upon the fortune of this presnt year :"

yet the -subsequent events proved the
fallacy of his trust, and demonstrated the
necessity of just such organizations as the
one wlose title heads this article.

It is true that slmilar institutions exist
in different parts of the woIld as well as
in our own Dominion, but ir is very gener-
ally understood that it bas been very
difficult for our merchants ta obtain sucs
guaranty of indemnity fromin marine disas-
ters as they have found necessary. Local
and mutual organizations do not meet the
vant, as local oneas are correctly described

by one of our contemporaries as paying
lasses out of ane pocket into the other,
whilst mutual anes are always unreliable.
The Mercliants' Marine Insurance Com-
pany is composed of merchants froi all
tc Provinces of the Dominion, officered
by experienced and inifluential gentlemen;
it bas $100,000 of paid up capital, of
which $50,000 is deposited with the
Dominion Government. There remains
$400,000 of guarantee capital in case of
necessity, as twenty per ceit. only bas
been called mn. It commences with a
good business, -under favorable auspices,
and, of ail ourjoint stock companies, seems
ta have the very surest prospects of suc-
cess, without any fear of exciting any
jealousies or rivalries by entering the field
for active operations.

The annual meeting of the shareliolders
was held in the office of the Company,
55 St. Francois Xavier street, on the 14tli
inst. The:chair was occupietd by fr. Win.
Darling, fMr. J. K. Oswald acting as Secre-
tary. There iras a large attendance of
sharelsolders. Among then were noticed
Messrs. Ediard MacKay, Robert Benny,
C. IH. Gould, J. C. Hiatton (the solicit or of
the Companîy), J. Hodgson, James Lord,
L. E. Morin, Sam. Waddell, James Mac-
Dougall, James O'Brien, T. W. Ritchie,
Q. C., Capt. R. W. Shepherd, James Tasker,
W. A. Charlebois, of Montreal ; Johm.Smith
and W. B. Scarths of Toronto; Messrs.
Dobell, Laird and Pemberton of Quebec;
Mr. Wylde, of Halifax, and a number of
others. A report of the position of the
Company ias presented. It appears tiat
the license from the Governinesît was
obtained on the 24th of February, and
that the Company are now in a position
ta commence business et once. Some
conversation tok place in reference ta

the tràhiifëri the Uf fli iii s Que ec
Fire and Marine Company ta the Mr
chants' Marine. The best feeling pre-
vailed throughout the meeting, and the
Company commence operations with a
strong Board, a fair business already
secured, and the prospects of a long career
of usefulness -and profit. The follow-ing
are the Board of Directors- elected :-
Messrs. William Darling, A. W. Ogilvie,
Edward MacKay, C. H. Gould,- Hln. P.
Mitchell, Alex. Walker, James McDougall,
James Lord, James O'Brien, W. B. Oswvald,
S. Wltaddell, A. Cantin, of Montreal, and
Messrs. W. Withall, F. M. Audet. and D.
C. Thomson, of Quebec.

AMERICAN COMPANIES AND THE
PROPOSED LIFE INSURANCE BILL.

Correspondence from tie Capital gives
the naines of a large and influential de-
putation of insurance men from Americani
Companies who -l aited on the Finance
Minister ta protest against the proposed
Insurance Bill. The folloiniig is the
clause specially objected ta:

" If, from the annualstatement, as here-
inafter provided for, or after exanination
of the affairs and condition of any Con-
pany. it appears that its liabilities ta
policy-lolders in Canada, including ma-
tured claims and the full reserve a rein-
suranîce value for outstanding policies, as
hereinafter described, exceed its assets in
Canada, including the deposit in the hands
of the Receiver-General, then the Company
shall be called upon by tse Minister of
Finance to malte good the deficiency, and
on failure ta do so within thirty days, lie
shall withdraw its license.

"Tie assets, ta the value as aforesaid,
shall be vested in two ai- more persans re-
sident in Canada, in trust for the Coum-
pany, for the purposes of this Act, such
Trustees to be appointed by the Company
and approved by the linister of Finance,
and the said Trustees may deal Nith such
assets in any manner provided by the
deed of trust appointing thsemn, sa, hoiw-
ever, that the value held by them shah
not fail below that required by this sec-
tion.'

The abject of the visitars is given in the
Gazette tius: " Deputation explained
that Mutual Companies could not give a
preferential claim ta Canadian policy-
holders over their other patrons by malt-
ing a special deposit for their benefit,"
and another correspondent makes them
abject ta the retroactive aspect of the
clause.
* As ne read the Bill, American Coin-
panies have little cause ta complain.
Had they been held ta make the required
deposit in ,Canadian securities, or if a


