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A composition of forty cents on the dollar,
at four, eight, and twelve montls, was’ carried,
aund the insolvent's affuirs then siood thus:-
Asgets L. 816,751 90
Liabilitios . L
Composition notes. $6,428 44
Priviteged Clnims | 860 26
Assignee’s Aceount 260 10

Surplus.ooiieee.

The inosolvent thus obtained, as the conse-
quence of his failure, a surplus which lic could
not possibly have accumnlated by less than
eight years of successtul trade, backed by
patient and continued thrift.  The very broad
hint given to: his neighlors in trade requires
1o further mentjon, and the effect of such cases,
constantly occurring, upon the morals of the
tride genernlly may as easily. be jmagined as
Jdeseribed, ’

As ap instance of the injnstice deslt out to-
the ntinovity of the creditor, I*may mention
a case which came under my personal observa-
tion u short time since. “Unc of the debtors of
a wholesale house requested for the thivd tiwe o
renewal of his note, which the creditor vefused
1w grant, thinking it high tinie the  obligation
was discharged. The debtor then oftered {o puy
forty per cent. of the amount, provided that the
baliance were renewed for ten months, stating
tiitt he had-a Jarge surplus, and that his other
creditors would consent to it similar arpange-
went, This propesal the ereditor also declined,
helieving that the whole might have been paid
tong before had his debtor done him simple
judftice in the distribution of s cash receipts,
andi upon his-placing the overdue note jn shit
the “ npfortnnate deblor” assigned in fulfill-
mwent of a threat he had previongly made. The
result was-a - composition of ten cents on the
dollar, this sereditor's assent or. disseut being a
srence. By what argn-
ment the insolvent satistied his other ereditors
1 cannot telly but it seems o litue stringe that,
il hé could pay forty per cent.in cash, and the
balanee. in ten wmonthe, the issue of a4 wyit of
attachiment shondd deprecidie the value of the
eglate to such an extent. .
SUnder such circumstauees, it is not surprising
it bankruptey bas lost all its terrors for the
debter. It is nog now the rock upon which his
fortunes” ave -wrecked, but rather” i blessed
harbar of refuge ” where he way. rest and vefit,
qmerging betier prepired than ever to meet
the storms: of commiercial lites The degrading
wtluenge of sueh ' ostate of things is shown in
the @ disgracetul: indifference “shown towards
commercial engagements and “promiseg, things
whicli merchanis™ of _the old school” held as

- guered us an vath, - Now, neglect of : these enu

al the worst only produce a failure und u com-
position; or a pnrchiase of the estate will give
the insalvent anew start in life, - The luw, in

" fuct, deals with ench individual case as though

it.were tobe the only one to come-undcr it, and

Cperpmtuatess the very.evil it ought’ to-be de-’

signed 1o cure. Nanetion on: the part.of thuse

‘interested can  be looked for 'to ‘remedy- this

stateof things, because. the largest. creditors,
who practically control the estate, ‘cannot be
induced 10 sacrifice a tangible sum’ of moncy

-for the:sake of a general priveiple, to establish

“which’ an indefinite numwber of” ‘such sacrifices

(Lo be .Col‘tlin'uqd:)

Gommersind, o

MOXTREAL GENERAL MARKEDS.
: MoxtneAL, Feb. 15th, 1870.

The . setail buéixicSS" for the weck has been

characterized by extreme quietness; -owing to
. the heavy snow storms and the consequent bad

stite of the'strects and roads. The arholesale

wittle . is ¥aid to be doing-the usnal amouut of

_biusiness incidental to theé season.” The impor-

10 supply ordersactvally in haud.

1| .6¢; Malaga Raisins and:Currants dull.

fatjons. of dry goods e this: port -during:the

fnonﬂz of Jq‘uimry, ‘exceed’ those 61",1878."by B

nearly balf a willion - dollars, owing to the ex-
pected rise in: the tarifit Large quantities of
#oods have been shipped “to wostern citics.
The stock market was guite firnvearly in the
week, specinlly noticeable in the Bauk of qu-
treal,” but to-day. there is a sensible decline,
especially in Telégrapl, which has fallen below
100, . . R
Asugs.—Receipts ave fuir. - Fivst Pots are
selling nt $4.05 to $4.10, the latter figurés for
choice tares. There is an unusual absence of
foreign orders, and the mmket js -weaker.
Seconds, $3.40,and Thirds, $2.80. " Mewsrls ive
purely nominal,” No sales reported. - Receipts
since ist Jannary, 830 brls Pots and 75 brls
Pearls. Deliveries, 397 brls Potg ‘and 54 hrls
Peéarls, and the stock in store on 12th Feb-
vuary. at 1 pan, 1566 Lrls Pots and: 259 brls
Pearls. - t

Boors Axp Sioks.—Busiuess remains in much
the sitme condition as at Jast reports. . Anore
che-rful, freling is, however, perceptible with
regard to the future. ” Manufacturers are all still
running with much ‘caution, and are nov dis-
pos d to produce geods heyond what is required
This puiicy,
together w th the clos ng up of two or three
largelfactories receutly, may be expected to bely

i prodn ing a lelter state of things. in this |
‘Jmportant branch of trade.

Prices are without
waterial change. : v ) ’
Dutgs ‘axp  Cusmeavs.— The demand -con~
tinues, quiet without change to note in pr.ces,
which may-be considered nominnd, as few tran-
saetions of importance are taking pluce, There
is not wuch alteration in the conditor of (he
chemienl markets in Bugland, which continue
in o depressed statel with few  exceptions.

Duy Goops, =There is, u_q(hing new in- the

condition of trade, and prices remain unchauged.

Wholesalérs: complain of - trade being backward
this écns;'on, wwid owing to the. many failures the
prospect it present does not look very bright.

‘Qur quotations  of Canadian  Goltons arc -un-

changed. Lo T

Frovn.—The markét contintues firh; bul with-
out change in prices: ~The enquiry for consump-
1ion is'still light. For forward delivery “there
has. been some busingss done at S1.15 10 $1.25
tor spring extra delivery first half of May..

Guocenis.—~Considerable’ imports of sugars

and teas, &e.,: in- anticipution of change  of
duties, but it'is not after all'a cevtuinly that a

“Padil Bill will-be very: speedily put” through.

Peas are active. . Advancein New “York on

desirable " Japan Teas “of about 2¢. . More life-

here in. Tex market than for:somo time,” Possi-
- ble Tarilt, changes may have to. do with .this.

" Liow to tair Japans liere, 23¢.to 3ve. . Goud to
choice, 383¢. to 50c.. Ifine Young:® Hyson fiym.

Bluck - Tens' quict

" Sugars, ' Inport pretty
heavy..

Yellows, - Refined is fym at 6ic. Lo 8]

Granulated « rather ‘easier. - Jolusscs.: — 37¢:

to “40¢: for . Barbadoes; Porto Rico, “32¢ to
ase; Superior:  Home, ;©224¢ to 26¢." Syrups
firin. 1 Rice, — $4.30° t0 " $4.45 ;. firm,. Coffees

firm o for Java,, 27¢” to - 30¢ 5 Maracaibo, 20¢

to 23c..: . .Chemicals. — Some: salcs of Bicurb
Soda in -‘quantity ' to-arrive, partly made on

-| ‘account “of"’ duty - chaunges:;  steady. but not

active. market. . Spicie.—~Best Cloves from 43¢
10 46c ;. inferior, -39¢ to 43c; Pepper slightly
highér with: sales. Pimento firm.  Fruits, —

1 :Valentia Raisins remain firm and scarce, Bleto

“sent. 10-bales ;10 Kingston " on: Wednesday,
‘ardered with view for-figure on a larger lot, for
whichi 8¢ will 7 hetiasked, - f.

. ‘c!uvlyng(:(l N

Ailobis |

S45 each.

thing doing at any price; A“;c;l‘ehl'er '

. LipAmier.—Little or no business doing in this

“line. The ‘wmarket is well supplied with all
Ckinds of leather. S s

Live Srook.—The arrivals of caltle at Pouint

- St. Charles lust week  were: fifteen carlonds

last.Maonday three additional carloads of cattle
artived.: At the ‘St Gabriel market jon Mon-

“duy there, was a fair demand- at last week's

prices, very few being sold at over ‘4c per-1h,
Alenrlond of, cattle was'sold at about $40 per
head ; nine cattle at from $27to $37 each, or

 about 3ic per 1b.y thice oxen for $220, orde per

1h.: and twelve ‘cattle at aliout $30 perthead,

cALearlond of very fiir cattle went at'abaut 4¢

per b ; also iwenty-five cattle at from $25 (o
Few reatile were offered at: the
Viger Market.. Twelve cattle were sold at 21
each, and - about twenty head .at prices raug-
ing f‘mm‘&;ls to $30 each. AT
Ouus.—These coutinue very dull, there being
only a very limited demand in the way of small

[.country orders for machinery oils.” Naval Stores

are in light demand, with iore firmuess in Lur-

¢ pentine. : LPaints are dull and nowinal.

Provisions —JDutter. — The market is quiet,
and transactions . on a limited scule, shippers
doing little or nothing owing to unfavorable
cable advices' and - the” scarcity of desirable
quality' offering. = -The = weather in- England
having turned mild will curtail the consumy-
tionof medium butter, and as the shipments
from New. York and Canada have been quite
liberal the lagt three or four weeks, it is not ex-
pected that prices will be any higher, butin all
probubility, should mild weather continue, we
muy see & lower range oi prices in the - Buglish
miwrkets.  There is, however, a. prospect that a
large quantity of medium butter will be wanted

for the Lower Provinces; the stocks there being

light, and there is .already. a demand springing

A1p fromw this guarter which will probably usc n
.great portion of vursurplus stock,which ismuch -
Usmaller than for mapy -years past..-We note
sules - of 200 Finest. Townships . at : 20¢. aud
“several lots of poor’ medium to fair quality at
G3eito 10¢. 0 o B

Clicese—"There is no material change 1o note

.in the market.”: Fancy parcels still command

full prices, but carly and inferior malkes are

“drug.. Theestimated stocks in New York city,
‘after deducting shipments to 15th fuat., are 235,-

000 boxes, which, with unusually large stock in

- the interior  of United States and in Canada,

shows little’ probability of ‘any improvement
for: medivm - grades, -. We lhear of - no' -trans-

“actions of any magnitude,: and qiote as for-

merly.: . Holders ‘continue. to move . off’, their
stocks, and. farmers are eager to effect seles,
having 0o confidence in advanced  prices -in
the future. 5 [P E
“WooL—Anierican advices speak of a firmer
tone to the Wool market being felt during the
month of January, = Prices are ‘not higher, but
sellers arc. firmer and léss: disposed - to’ make
coucessions’ in. order to:effect sales. A good
deal of wool has been steadily going into con-
sumers bands. . The purchases have not been
heavy ut any oue time, but bave been frequent,
and the end of the month shews a large nggre-

but at low prices.

. gnte. Here stocks arc being somewhat reduced,

[N

'~ MARKETS BY TELEGRAPI.
A Toronto, February 13.

o Market inactive but firmer. * Flour winted at

$4.00 for extra and $3.65 for: spring extra. on

--8pot, but held higher. .- Superior sold yesterday
: afternonn at $4.15 fo.c. \

: ~Wheat wanted at 86c.
for No.1 spring, and 82¢. to 83c: for No. 2 spring,

. and 90¢, to.91c. for No.:2 fall, but holders nct

inclined to'sell. Oais. scarce,.and.wanted at
28¢,  Barley dull)inactive’ and:nominally -un- -
nhanged. . Peas steady at56¢, for No, 3'and 58e.- |
-for No. 2, ITogs scarce, with$5.15 to 5 bid,.




