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classes of business as follows, that is to say:—for aircraft 
insurance, the said increase shall not be less than forty 
thousand dollars; for boiler insurance, excluding machinery, 
not less than forty thousand dollars; for credit insurance, 
not less than forty thousand dollars; for earthquake in- 5 
surance, not less than ten thousand dollars ; for explosion 
insurance, not less than forty thousand dollars ; for falling 
aircraft insurance, not less than ten thousand dollars; for 
forgery insurance, not less than forty thousand dollars; for 
hail insurance, not less than fifty thousand dollars ; for 10 
impact by vehicles insurance, not less than ten thousand 
dollars; for live stock insurance, not less than forty thousand 
dollars ; for machinery insurance, not less than forty thousand 
dollars ; for marine insurance, not less than one hundred 
thousand dollars ; for real property insurance, not less than 15 
twenty thousand dollars ; for sprinkler leakage insurance, 
not less than ten thousand dollars ; for theft insurance, not 
less than forty thousand dollars; for water damage insurance, 
not less than twenty thousand dollars; for weather insurance, 
not less than twenty thousand dollars ; for windstorm 20 
insurance, not less than fifty thousand dollars.

(3) The Company shall, during the five years next after 
the date of its being registered for the transaction of fire 
insurance, increase its paid capital and surplus so that at 
the end of the first year it will be at least fifteen thousand 25 
dollars more than is required under the foregoing sub­
sections of this section, and at the end of the second year
at least thirty thousand dollars more than so required, and at 
the end of the third year at least forty-five thousand dollars 
more than so required, and at the end of the fourth year at 30 
least sixty thousand dollars more than so required, and 
at the end of the fifth year at least seventy-five thousand 
dollars more than so required.

(4) Notwithstanding anything to the contrary contained
in this section the Company may transact all or any of 35 
the classes of insurance business authorized by section 6 
of this Act when the paid capital amounts to at least five 
hundred thousand dollars and the paid capital together 
with the surplus amounts to at least one million dollars.

(5) In this section the word “surplus” means the excess of 40 
assets over liabilities, including the amount paid on account
of capital stock and the reserve of unearned premiums 
calculated pro rata for the unexpired term of all policies 
of the Company in force.

8. (1) The Company may acquire by agreement to 45 
insure or otherwise the whole or any part of the rights and 
property, and may assume the obligations and liabilities, 
including the obligations and liabilities relating to the life 
insurance business, of The Provident Assurance Company,


