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SATURDAY MORNING

Another Dip in New York
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MARKED DECLINES |
IN MANY STOCKS
Talk of Re:t;:_t-i—on_. in Divi-

dends Exercises Distinctly
~ Depréssing Influence.

LEADING ISSUES WEAK

While Less Stabl® Industries

Sank to Lowest Point of
A Year.
NEW YORK, April 25.—Pro-

among a number of the less active
stocks. A score of new low records
for the year were made, and in some
cases prices approached the low points
touched .during thc¢ panic of 1907. The
principal losses were sustained by the

less stable industrials and by shares |
of railroad, the maintenance of whose

dividend rates has become a matter of
doubt. Rumely issues were conspicu-
ously weak. The preferred, which

peints lower today and sublequent'ly
#old under 52. The common broke to
Central, Northwestern,
Southern Railway preferred, Chesa- |
peake and Ohio and American Tobac-
co were others cf the long list which
touched new low flgures for 1913.
Standgrd Stocks |Irregular,

The market leaders held up well
during the greater part of the day in
spite of the frequent declines of  two
to five points amcng the less conspicu-
ous shares. ‘Movements in stich stocks
as Reading, Union Pacific, ‘Steel and
Amalgamated were irregular untillate
in the gession when they lost a point
or so.

Sentimént was bearish and talk of
dividend reductions and other unfavor-
able developments was  common’|
enough, but tLere was little in the
way of concretc new influences to
Which the course of the market could
be ascribed. The entire lack of a genu-
ine demand for either stocks or bonds
is the depx;essing feature of the situa-
tion, even the recent lowering of bond

prices having failed to bring about
buying.

FIRMER UNDERTONE
IN LONDON MARKET
Political Situa_ﬁc:;-in Europe ’ls

Less Alarming—Americans
Score Advances.

LONDON, April 25.—Rather better
political news gave the stock market a
firmer tone today and Prices were
harder in most sections. Foreign shares
and Kaffirs were supported by Paris,
but speculative stocks, especially Cop-
pers,-eased in sympathy with Ameri-
cans. The settlement was concluded
satisfactorily and consols advanced an
eighth in the afternoon.

American securities opened steady
and about unchanged. Trading ‘was
light during the forenoon, but a good
tone prevailed and the list agdvanced
under the lead of Canadian Pacific. The
latter was supported by Berlin in the
afternoon and continued to gain,.while
Wall street offerings depressed the
other shares and made the closing
easy.

The supply of money was shorter
and discount rates were easy.

HOW THE BANKS
FINANCE PROGRESS

Remarkable Record kf Expansion
in Loan Account of hartered
Institutions.

R ——

Back in 1867 the loans of the Cana-
d_lzﬂm chartered banks amounted to only
$55,469,5621, and as recently as December,

1900, they. aggregated only $362,004,495.
Witness the expansion since the year
lftst named.

In December, 1910, the loan
Item stood at $880,357,520, an increase
of 143 per cent. during the decade, and
of 330 per cent. within the period, 1890
to 1910. ¥rom December, 1910, to De-
cember, 1912, an increase déf 25 per cent.
occurred.

The growth of the loans of the Cana-
dian banks is. shown in the following
table, which gives the current and call
discounts in Canada, and elsewhere of
all the banks as at the end of each
Yyear: ¥
1868.....% 52,299,050 1895....% 203,730,800
s, ... 86,276,961 1900, ... 279,279,761
1875 . 336,029,307 1905.... 559,814,918
1880 .- 102,166,115 1910.... 870,100,890
3885 .. 126,827,792 1911.... 926,909,616
800,00 .. 158,301,335 * 1912.... 1,098,929,869

1913, March....$1,108,750.075.

NEW LOW RECORDS

The dip in the New York market
yesterday carried half a dozen issues
down into new low ground for the
Year, and left pracéically the whole list
at a new low record for ‘the present
movement. The stocks making mew
lows for the year were: Chesapeake
and Ohio, Illinois Central, San Fran-
cisco 2nds, Interboro, Southern Rails

preferred, Delaware and Hudson and
Pressed Steel Car. ‘Many of the newer
industrials were on the toboggan thru-

out the

tonnage in 1913.

day, with big declines evi-
denced. :

HUNDRED MILLION
DUE IN DIVIDENDS
That ' Will ;—;\ppro;imafe

Total of Payments Next
Month Across Border.

Total interest and dividend disburse-
ments in the United States for May are
estimated at $113,000,000, of which $32,-

367,982 will be dividend payments and
the balance interest on bonds and de-
bentures., The mg;l total of bt?‘zguigt
every class outstanding, upon w -
terest is payable is $3,208,957,340. Divi-
dend disbursements are ?sueé on a total
capitalization of $1,736,498,924.

The following table gives the interest
and dividend disbursements for May,
1913, in detail, showing the capitalization
upon which the various payments are

e Dividend:
\'
‘Sto::‘k. Dividends.
Railroads d‘ 610,764,450 $ 10,683,421
' | trial an &
ngx‘il:ceuuneous... 842,848,471 15,709,814
Electric krl:!,ﬂw;.ys 234,886,003 8,829,247
City banks an
trust co nies 48,000,000 2,145,600
Tt)taln:??.... 1,736,498,924 32,367,982
lnter];:t.d! Interest.
Co nies: nds. n x
Ra.llroa.mp:s ...&...$1,678.763,000 $37,356,585
rial
-~ ln.neac:\a... 569,273,000 15,019,320
‘Street” rallways.. 383,552,000 9,468,087
State and city.. 310,302,000 5,889,697
Government e 267,067,340 12.087,833
York Pl B e tens ,000,
New’l‘otﬁr ? . 3,208,957,340 80,821,338
Total Disbursements. £

: Capital. Disbursements
Dividends ‘.....41.?36.438.924 $32,367,988

Interest 21,338

00D BUSINESS
SHOWN BY REPORT
Lau'geL lncrea_se_—:—i-n Every De-

partment of N. S. S. &
C:CO..

sseseava 3,208,957,340 80,

|

NEW GLASGOW, N.S., Aprll 25.—
(Special)—Large increases in every
department of the company's business
are revealed by the annual report of Mr.
Thos. Cantley, general manager of the
Nova Séotia Steel and Coal :
and a most encouraging outlook for
'the shareholders .is given on account
of the present healthy condition of the
market. During 1912'the coal tonnage
mined totalled 841,000 tons, of which
the company used 256,000 tons, sold in
the Maritime Provinces 240,000 tons,
and shipped to Montreal 330,000 tons.
With 'the discovery of a new geam of
high quality, the outlook was stated
to be very favorable for a much larger
The average number
of men on the pay-roll was 5600, but
this year's requirements will run
largely in excess of this as 1500 men
will be employed in the new mine,
The wage bill last year was nearly
$3,250,000, the freight carried by the
Sydney Mines Railway, the company’s
road, was 1,600,000 tons; 'the amount
paid to the Intercolonial Railway on
freights was $440,000; the total ton-
nage carried by the company’s fleet
exceeded one million tons, of which
one-half was iron ore. While each of
these items showed a material in-
crease over the preceding year the
orders already on hand guarantee that
‘they will be largely e ceeded in 1913,
the orders now on the books for iron
ore, summer delivery, being the largest
in the history of the company.

SILVER PRICES.

Bar silver quotations follow;

April 23. April 24, April 25.
In New York. 60%c 60%c 6036 c
In London .. 27%d 27%d 27 13-16d
Mex. dollars.. 46¢ 46¢ 46c
\ BRITISH CONSOLS,
April 24. April 25.

Consols, for money. . 74 13-16 ' 75
Consols, for account.... T47% 75 1-16

MONEY MARKETS.

Bank of Engiand discount rate, 415 per
cent. Open market discount rate in Lon-
don for short bills, 3% per cent. New
York call loans, open 2% per cent., high
3, low 2%, close 3. Call money in
Toronto, 61% to 7 per cent.

FOREIGN EXCHANGE.
Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows at closing: ok
—Between Banks.—

Buyers. Sellers. Counter.
N.Y. fds.3-64 dis. 3-64 dis. 8 to Y
Mt. fds..10c dis. par. 18 to 3

Ster. 60 4.8 11-16 8 23-32
do. dem..9 7-16 9 15-32 9 11-16 to 9 13-16
Cable tr..91732 99-16 913-16to 9 15-16
4 —Rates in New York.— ~

9 15-16to 9 13-16

Actual. Posted.
Sterling, 60 days’ sight. - 483 .40 4841,
Sterling, demand ...... 486.70 488

BRAZILIAN IN LONDON.

Boneard, Ryerson & Co received cables
from London quoting Brazilian Traction
as follows (Canadian equivalent about
three points below these) :

Thursday. *Friday.
Bid. Ask. Bid. Ask.
1001 10115 99 9914
100% 10012 98% ocusg

Opening
Closing

*Ex-dividend.

BAZILIAN EX-D. IN LONDON.

Brazilian Traction stock was quoted
ex-dividend 134 per cent. in the Lon-
don market yesterday. It will be ex-
dividend here on April 30th,

CURRENCY MOVEMENT.
NEW YORK, April 25.—Reported
movements of currency this week in-
dicate a gain in cash by banks of
about $2,300,000.

I

—THE IMPORTANCE OF

and in that manner.
Appoint us your Executor

3-45 King Street
JAMES J. WARREN,
ﬁ‘! Pres.dent.

B

YOUR EXECUTOR

Upon the selection of your Executor depends the econ-
omical and efficient administration of your estate. r
thoroughly equipped to carry out the provisions of your will

‘THE TRUSTS ;AHD‘ GUARANTEE. COMPANY LIMI

o

A CAREFUL CHOICE—

We are

West, Toronto. ED

E, B. STOCKDALE,
Gemeral Manager, rJ r‘l

NOROPEOFANY
BULL HOVEMENT

That Appears to Be the Out-
look For the Balance of
This Year.

e

THE ‘MARKET SITUATION

Some Improvement in Toronto
Stock Exchange—Indus-
trials Are Weak.

Brokers and financial men are en-
deavoring these days to reconcile
themselves to what is fast becoming
a patent fact, that there is v little

hope of any bull movement the
Canadian stock exchange this year.
Since the first of the year the bears
have had things pretty much their own
way, so that quotations for the pro-
minent issues are ruling considerably
below the opening levels of January.
In less than a week we wlill be into
the month of May, and from then right
thru the “dog days” of August specula-
tion is likely to be at a very low ebb,
that is if history repeats itself.
September will be a “¢rop month,”
and from then until late in the fall the
banks will be making provisions for
the annual crop movement and the
customary window dressing at the end
of ‘the fiscal period. From the pres-
ent outlook money will be decidedly
tight during the last few. months of
1913, which will put an effectual curb
on any speculative enthusiasm. That
will carry us to Christmas, and from
all appearances not a ray of hope for
the bulls in the eight months until
‘then. At least that is the way the
situation appeals to close students of
conditions. . Of course, due allowances
must be made for such favorable fac--
tors as the settlement of the Balkan
crisis and the political dificulties hang-
ing over. Europe, but the signing of
peace will probably be followed by a
rush of new issues in the large capi-

‘| tal markets, an outcome which will

probably more than offset the bene-
ficial” effect of the breaking up of the
war clouds.

The Price Movement.

‘While the Toronto market showed a
slightly better tone yesterday,- the kist
failed to develop any real initiative,
and the improvement was meagre,
Brazillan and Toronto Rails both made
fractional gains, and sueh stocks as
Macdonald, Dominion, Canners, Cem-
ent, Tooke and St. Lawrence also
firmed up a trifle.

On the other hand, a measure of
weakness was apparent in respect to
General Electric, Spanish River, Bread,
Locomotive and a_few others, includ-
ing some of the preferred dissties. Lo-
comotive was off a full 5 points to 55,
its lowest since last September, and
15 points under the high level of Feb-
ruary. Bread showed further weak-
ness, winding up on offer at 24, with
no bids in evidence, a new low record
in its history. The movement 1in
these two securities was merely a re-
petition of what has already occurred
in several of the newer -industrials
which have beén liquidated of late. A
sharp recovery in Pacific Burt was the
only other feature of the day."

NEW VEIN PICKED UP
AT THE ALEXANDRA

With samples of calcite and smaltite
from a vein just struck on the Cana-
dian Gold and Silver Co.s property,
the old Alexandra in Cobalt, G. W.
Beidler, manager, passed thru Toronto
vesterday to exhibit same to his di-
rectors in Pittsburg.

Mr. Beidler stated that the new vein

“was struck in crosscutting for the Big

Pete vein on the 200 foot level. The
lead, whish is about six inches wide,
has been followed for 20 feet and is
improving in values.

On the 300 foot level the crosscut is
in good conglomerate formation and
several calcite stringers running par-
allel with the Big Pete vein have been
passed thru at a distance of 30 feet
from the shaft, but it is estimated that
the big vein will not be reached inside
of 50 feet. The staff and equipment
at the mine have been increased for the.
purpose of forcing development.

It is rumored that on the present ex-
cellent showings at the Alexandra a
large operating mine in Cobalt has
made overtures to take ever the pro-
perty at a big valuation.

GERMAN BANK IS
HOARDING ITS GOLD

BERLIN, April 25.—The statement
of the Imperial Bank of Germany, is-
sued today, in eontrast to the desper-
ate scramble for gold of a few weeks
ago, shows for the first time in its
history that there is over §$ 50,000,000
in gold in the vaults of the bank. The
institution is pursuing steadily a gold-
gathering policy, so as to have avail-
able the $30,000,000 addition which is
required for the “war chest.” .

FUTURE NAPOLEONS
OF FINANCE BUSY

NEW YORK, April 25.—Plans to
consolidaté eight trust companies in
this city are formulated by a group of
young and aspiring financiers, anxious
to show they have inherited talent
from their successful parents, are not
taken seriously by the financial Street.
The institutions which it is planned to
merge are the Fidelity Trust, Mutual-
Alliance, Lincoln, Commerce, Hudson,
Washington-Fulton, Broadway and
the United States Mortgage and Trust.
It is not believed that the scheme will
come to anything, as banking interdsts
are not favorable to the project.

LARGER GAINS IN
DULUTH EARNINGS

Duluth-Superior earnings for the third
week of the month showed a larger per-
centage gain than has been reported in
a long tlm‘e. The details follow:

1913. 1912. Increase.

1st wk....$ 23,385.03 § 21,742.55 $ 1.642.48

2nd wk.... 23,116.39 20,833.50 2,282,89

3rd wk.. ..23,688.45 20,730.10 2,958,35
Month

to date.. 70,189.87 .63,306.15 6,883.72

Tr. to date. 343.878.62 321,184.25 22,894.37

Movement Was ‘Narrow' and
Trading Lacking in Ani-

mation.

MONTREAL, April 256.—A rally in
C.P.R. promoted some activity in that|
stock in the local market and also
operated as a steadying influence on the
rest of the list after the weak spell of
‘the previous day. On the whole, how-
ever, trading continued dull and al-
most featureluss with the general
level of prices praetically stationary.
In view of the weaker feeling of Thurs-
day -and the present restrictions on
speculative business, dulness wus
about the best characteristic that
could be expressec of the market. -

C.P.R. quotaticns from London early
showed an overnight advance of about
i 1-2. Initial transactions here were
at 241 1-4 as compared with 240 1-4
on Thursday, and there was a subse-
quent advance to 242, with the close
7-8 below the high point at 241 1-3, a
loss of 1-§ ou the day. Other stocks
were exceptionaily narrow. 1In the
cotton stocks, which continue to af-
ford a feature of mild interest, Textile
fell back to 7-8 tc- 87 1-2, Canadian
Cottbns preferrcd recowered 1-2 to 81,
while Cottons common was about
stationary, closirz stronger at 44 bid
as compared with 42 1-2 bid on Thurs-
day.. Power was - qui ; between
228 1-2 and 228 and on actual business
showed no change; closing bid at 227
was a point lgwe:r than the previous
day. - Brazilian also quiet, was
small fraction lower ‘at 97 3-8 to 97 1-4,
Richelieu dull and unchanged at 114 1-2
and Iron weakened to 50 in the after-
noon, but closed - slightly better at
50 1-4 bid, 50 1-2 asked or level with
Thursday’s quotations,

NEW INTERESTS TAKE
OVER THE DRUMMOND
Cobatt Camp Will Lose Services

of Prominent Mining En-
gineers.

COBALT, April 25.—As a result of
the change of control of the Drum-
mond mine, the Cobalt camp will lose
the services of several prominent min-
ing engineers. Mr. R. W. Brigstocke,
who has been in charge there for eight
years, will remove to Long Lake, near
Sudbury. He will continue as consult-
ing engineer for the Jupiter in Porcu-
pine, which is controlled by the Drum-
mond people. ' Mr, Bridger, who has
been associated with the Drummond
here for years, will ‘go west,

The new interests have already as-
sumed charge at the Drummond pro-
penty. Mr. E, V. Neelands, who' tried
80 hard to make a mine of the old
H&rgra.ves, ~will have charge of the
mine, ? .

COCHRANE COBALT IS
RULING ABOVE PAR

Stock of the Cochrane Cobalt Mines
to the amount of $50,000 is now being
underwritten in Toroto at $140 a share,
and-the security will be listed on the
standard Stock Exchange in ‘the near
future, according to the weekly mar-
ket letter of H. B. Wills, broker, issued
yesterday. The company is capitalized
at -$400,000 in one dollar shares, of
which 200,000 were issued to the ven-
‘dors of the property. The holding ad-
Joins the Timiskaming on tthe east, and
considerable development work has

been done by the ownerg already ‘this
year.

ANOTHER BANK FAILURE.

HELENA, Ark., April 256.—The Bank
of Helena with paid up capital of $250,-"
000 and deposits of $1,400,000 was closed
today. The institution was established
in 1875. Notice posted on door says’

assets are $1,000,000 .n excess -
bilities, : o

———
TOTAL LIVE STOCK.

The total receipts of live stock at
City and Union Stock Yard by
week were as follows: T e wiee

City. Union. Total.
SN aa.i. cescise 18 341 359
Cattle . iv.ic.. cen 287 4705 4952
I-_Iogs (U RSO e 330 7182 7512
OROEN ... 138 890 1028
Calves [l L 81 978 1059
Horses 1

2 123 125
The total receipts of five stock at thé
two markets for the cor k

respondi
of 1912 were as follows: " .
City. Union, Total,
T RS Sl - T 212 176 391
Eatthe ..io0 ..., 3938 2371 4707
BIOMR i o 6071 4390 10,681
e R AR 369 82 451
NIV il Lol 1064 100 1164
BIOTBEE . i\ ainin, 3 112 115

The combined receipts of live stock at
the two markets for the past week show
a decrease of 32 cars, 3149 hogs and 105
calves, but an increase of 245 cattle, 577
sheep’ and 10 horses, in comparison with
the corresponding week of 1912,

At the city yards there was a decrease
of 194 cars, 2089 cattle, 5741 hogs, 231
sheep, 983 calves and 1 horse, compared
with the same week of 1912,

At the Union Yards there was an in-
crease of 162 cars, 2334 cattle, 2792 hogs,
808 sheep, 878 calves and 11 horses, com-
pared with the corresponding week of
1912.

UNION STOCK YARDS.

Recelpts of live stock at the TUnion
Stock Yards on Friday were 21 cars, 55
cattle, 1218 hogs, 23 sheep and 110 calves,

Rice & Whaley sold 500 hogs at $9.65,
fed and watered.

TRIFLE STEADIER

But Some QI; Are Still|

Wobbling on Their
' Feet.

PEARL LAKE IS DOWN

Another Loss Taken—Beavér
Makes New Low Record -

For Year.

About the best that could be said
of the mining market yesterday WIS
that it showed a tendency to steady up
at intervals, A few of the generally

inactive issues, notably La Rose, Cham-

bers-Ferland,” Foley-O’Brien and City
of Cobalt, managed to improve their
position to a slight extent, buf the bet-
terment was more than offset by fur-
ther weakness in Pearl Lake and a
move toward lower levels by half a
dozen other issues.

The easier trend of the last few days
has Served to check speculation to a
certain extent, so that trading is not
being maintained at the recent active
levels. Nevertheless,, it is quite ap-
parent that a good demand for stocks
is in evidence at the lower prices, and
it is ip the hope of a broadening.out
of this that mining brokers are basing

a | their predictions of a turn for the bet-

ter in the hear future. The improve-
ment, when it comes, is expected to
make itself felt in the Porcupine sec-
tion first.
Distributing  Movement.

© What looked like a distributing
movement was under way yesterday,
and stocks proved heavy in conse-
quence. Pearl Lake droppad another
2 1-2 points to 50, which compared with
62 1-2 last Monday; McIntyre. was off
40 cents a share at $3.60 on profit-tak-

ing; Beaver sold at a new low record |

for the year at 85 1-2. It was 45 3-4
in January, which was the high for
the year. Disappointment over the
failure of the company to\pay a divi-
dend this quarter was responsibis for
the selling. Timiskaming at 84.1-2
was exactly level with the recent low
for. the movement. Crown, Ruserve was
back to $3.90 again, and wound up bid
there.

The upturn in some of the speclal-
ties was viewed as a favorable indlca-
tion, but sentiment was not materially
cheered -thereby. Foley-O’Brien sold
up to 30, La Rose at $2.50 was a full
10- points above the recent low level
and Chambers-Ferland at 20 had made
up two points of the loss of the last
few days. Silver Queen gained a frac-
tion at five. Peterson Lake-advanced
to 23 1-2 during the morning, but was
back to 238 again at the close. Ciwy
of Cobalt so]d\ﬂ‘yt 47, but elsewners
prices were comiparatively unchanged.

MACKAY PRESIDENT
IN BIG LAWSUIT

NEW YORK, |April 25.—A suit in-
volving a million dollars has been
filed here againstC. H. Mackay, H. C.
Pierce, F. H. Prince and others.” The
trouble arose over a block of 32,000
shares of Mexican. Central stock, cone
stituting part of a of 40,000 shares
formed prior to 1912, when W. L. Stow
& Co., brokers, failed. The plaintiff in
the action claims that a full accounting
has never been made. C. H. Mackay
is president of the Mackay Companies
and the Commercial Cable Company,
1ntv:'lhlch Ca.nhdla.ns are heavily inter-
ested. )

UTAH COPPER EARNINGS.

NEW YORK, April 25—The Utah
Copper year ended Dec. 31 last reports
net profit after interest -of $8,449,272,
increase $2,211,344, equal to $5.35 per
share against $3.96 previous year,

DIVIDEND NOTICES,

The Cahadia,n Bank“ﬁo}

Commerce
DIVIDEND 105

Notice is hereby given that a quarterly
dividend of 2 per cent., upon the Capij-
tal Stock of this|Institution has been de-
clared for the three months ending the
31st May, 1913, together with a bonus of
one per cent.,, and that the same will be
payable at the Bank and its Branches on
and after Monday, 2nd June, 1913. The
Transfer Books will be closed from the
17th to the 31st May, both days inclusive.

By Order of the Board,

ALEXANDER LAIRD,

General Manager.
Toronto, 18th April, 1913, 66‘(;;6

WM. A. LEE & SON

Real Estate, Insurance and Financia)

Brokers.

GENERAL AGENTS
Western Fire and Marine, Roya} Figs,
Atlas Fire, New York Underwriters'
(Fire), Springfileld Pire, German-Am.
erican Fire, National Provincial Plase
Glass Company. General Accldent &
Liability Co., Ocean Accident & Plaze
Glass Co., Lloyd's Plate Glass Insurance
Company, London & Lancashire Guar-
antee & Accident Co., and Liability In.
surance effected. e 26t
26 Vietoria S§t. Phones M. 592 and P. 0T

PROPERTY MANAGEMENT

HIS CORPORATION
agement of

or complicated

necessity for just such administrative service as we
offer. TKlrty-one years’ experie

fitness to serve in this capacity.

BAY AND MELINDA
STRELTS

your assets may .be,

acts as agent in the man-

xﬁal estate, mortgages, stocks and
bonds, and other property.

€ more extensive ’
the greater the

nce gives us exceptional

nterviews solicited.

A

The Standard Bank of Canada e =

irm Up Again.

s

S

P lid-Up Glp‘i"l eZelm .

"THE CANADIAN BANK |,
OF COMMERCE

Re.t e oid’o s “‘_qzc: 0 a'-"o‘."." s @ eTelg BieTs BN 312,500,m0 P

Seme e 315,000,000

cities and towns of the world,

i

Drafts on Foreign Countries

Every brancl’x of the Canadian Bank of (btnmgme' is’
_equipped to issue, on application, drafts on the principal

country in which the drafts are nga‘ble. 3
This Bank has unexcelled facilities - for handling every,
description of banking business throughout the world,

drawn in the currency of the

136 .

. ¥ : S

I

a mil

ome harm

Quarterfy Dividend Notice No. 90 » b,

Notice is hereby given that a fl_dvidend at the rate of Thirteen per 9ent. e
per annum upon the paid-up Capital Stock of this Bank »has been declareﬂ_::
for the quarter ending 30th April, 1913, and that the same will be payable
at the Head Office in this City and its Branches on and after Thursday,
the 1st day of May, 1913, to shareholders of record of 21st April, 1913.

By order of the Board,

Toronto, 26th March, 1913.
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GEORGE P. SCHOLFIELD,
General Manager.

PALACE

OF NORTHERN ONTARIO.

HOTEL CONNAUGHT

at South Porcupine, Ont.

' Rooms en suite with bath. American or European plan. Al

modern conveniences.

: Resg;‘vstions, apply to
3 ‘ A. F. KENNING, Manager

Selling p
dvance sc
tart and th

"HOTEL

Excellent cuisine.

'IT RA DEI;S BANK BUILDIN 'I%MNTO.

‘“‘Inside Information’’

MY MARKET DESPATCH contai

valuable to investors in Cobalt or Por

going on before same becomes generally known and thus fortify yourself
for taking profits.

=MAP OF PORCUPINE will

will 'lﬁ work of art wh¢ completed.

= OUR APPLICATION
at once. BOTH SENT FREE OF CHARGE. v

Active stocks purchased on marginal basis of 33 1-3 per cent., and will
accept certificates properly endorsed as collateral.

FILE

Hamilton
Member Standard

{ rs,
Alstke, No
Alsike, No
Red clover
Alfalfa; N
Alfalfa, 'N
Timothy,
Timothy, 3
ay and St

ns information which will prove in-
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Stock Exchange.
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DOMINION BOND
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GOVERNMENT MUNICIPAL
CORPORATION BONDS

Capital Paid-up - $1,000,000
Reserve « - - 750,000

Stock & Bond Brokers

TORONTO STOCK EXCHANGE =~
HERON & CO.

Members Toronto Stock Exchange
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the world.

20 VICTORIA ST 4

l‘ CHICAGO BOARD OF TRADE
Correspondence invited.

14 King St. W,

TORONTO

Telephone Main 5790,
24612
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STOCKS and BONDS -
Bought i 1 Sold. i
H. OHARA & CO.
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Phones—Main 2701-3702. 34618 5
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Write us for Special Letter oa U. & :
Steel Corporation. 4
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Savings In‘eétors

The Savings depositors of the
United States have entrusted the
banks with $4,250,000,000, of which
the banks have invested 43 per
cent. in bonds.

Savings investors may now pur-
chase bonds for $100 upward, re-
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LYON & PLUMMER

Members Toronto Stock Exchange
Stocks and Bonds dealt in on all lead-
ing exchanges.

Telephones Main 7978-9,
Cable Add.l'e-.—»'l.yo.’l.-'

Manitoba of
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ceiving the larger returns.
Selected list on request.

A. E. AMES & CO.

Members Toronto Stock Exchange.

TORONTO, MONTREAL.
; 36tf

E.R.C.Clarkson & Sons

Clarkson, Gordon & Dilworth

Poor quality,
Established 1889

! P ~M:znuoba
J.P.LANGLEY&COJ "'
McKinnon Building - Toronto L onm
PUBLIC ACCOUNTANTS
Audits, Assignments, Liquidations,
Administrations, %tc.

Jas. P. Langley, F.C.A.
G. S. Holmested - J. A. Howell
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Chartered Accountants
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GEO. 0. MERSON & CO.
16 King St. West, Toronto ' i
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i
Chartered Accountants
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