
;i r -
!>*'-' :; W-\ :v^v,

'
>dLf

II

APRIL 26 1913 ^THE TORONTO WORLDSATURDAY MORNING3B '

#
SA1

Another Dip in New York Market—Canadians Firm Up Again ) C
MINING MARKET IS 

TRIFLE STEADIER
C. P. R. STEADIED 

MONTREAL UST
NO HOPE OF ANY 

BULL MOVEMENT
HUNDRED MILLION 

DUE IN DIVIDENDS
MARKED DECLINES 

IN MANY STOCKS THE CANADIAN BANK 
OF COMMERCE

EUROm
Some Stocks Are Stil 
Wobbling on Their 

Feet.

Movement Was Narrow and 
Trading Lacking m Ani­

mation.

That Appears to Be the Out­
look For the Balance of 

This Year.

That Will Be Approximate 
Total of Payments Next 

Month Across Border.

ButTalk of Reduction in Divi­
dends Exercises Distinctly 

Depressing Influence.

$15,000,000 
$12,500,000

Drafts on Foreign Countries

Paid-Up Capital 
Rest .. Grain• re-is ‘•"Te-Vîti'»

THE MARKET SITUATION PEARL LAKE IS DOWNMONTREAL, April 26.—A rally in 
C.P.R. promoted some activity In that 
stock in the local market and also 
operated as a steadying Influence on the 
rest of the list after the weak spell of 
the previous day. On th* whole, how­
ever, trading continued dull and al­
most featureless with the general 
level of prices practically stationary. 
In view of tlie weaker feeling of Thurs­
day and the present restrictions on 
speculative business, dulness was 
about the best characteristic that 
could be expressed of the market 

C.P.R. quotations from London early 
showed an overnight advance of about 
i 1-2. Initial transactions here were 
at 241 1-4 as compared with 240 1-4 
on Thursday, and there was a subse­
quent advance to 242, with the close 
7-8 below the high point at 241 1-3, a 
loss of 1-S on the day. Other stocks 
were exceptionally narrow. In the 
cotton stocks, which continue to af­
ford a feature of mild Interest, Textile 
fell back to 7-8 to 87 1-2, Canadian 
Cottbns preferred recovered 1-2 to 81, 
while Cottons common was about 
stationary, closing stronger at 44 bid 
as compared with 42 1-2 bid on Thurs- 
nnï'i „ P°™er was quiet , between 
2-8 1-2 and 228 and on actual business 
showed no change; closing bid at 227 
was a point luwei than the previous 
day. Brazilian also quiet, was a 
small fraction lower at 97 3-8 to 97 1-4, 
Richelieu dull and unchanged at 1141-2 
and Iron Weakened to 60 in the after- 
a?°,n- but dosed slightly better at 
60 1-4 bid, 60 1-2 asked or level with 
Thursday’s quotations.

Total interest and dividend dleburse-LEADING ISSUES WEAK ments in the United States for May are 
estimated at $113,000,000. of which $32.- 
367,982 will be dividend payments and 
the balance interest on bonds and de­
bentures. The grand total of bonds of 
every class outstanding, upon which in­
terest Is payable Is $3,208,957,340. Divi­
dend disbursements are based on a total 
capitalization of $1,736,498,924.

The following table gives the interest 
and dividend disbursements for May, 
1913, in detail, showing the capitalization 
upon which the various payments are 
made:

Every branch of the Canadian Bank of Commerce is' 
equipped to issue, on application, drafts on the principal 
cities and toijjns of the world, drawn in the currency of the 
country in which the drafts are payable.
This Bank has unexcelled facilities for handling every 
description of banking business throughout the world.
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Some Improvement in Toronto 
Stock Exchange—Indus­

trials Are Weak.

Another Loss Taken—Beaver 
Makes New Low Record 

For Year.

While Less StablF Industries 
Sank to Lowest Point of 

Year.
r v
r M0r

i$« .
Brokers and financial men are en­

deavoring these days to reconcile 
themselves to what Is fast becoming 
a patent fact, that there is very little 
hope of any bull movement In the 

16,709,814 Canadian stock exchange this year. 
8,829,247 Since the first of the year the bears 

have had things pretty much their own 
way, so that quotations for the pro­
minent Issues are ruling considerably 
below the opening levels of January, 
In less than a week we will be Into 
the month of May, and from then right 
thru the “dog days” of August specula­
tion Is likely to be at a very low ebj>, 
that Is if history repeats itself.

September will be a “crop month," 
and from then until late in the fall the 
banks will be making provisions for 
the annual crop movement and the 
customary window dressing at the end 
of the fiscal period. From the pres­
ent outlook money will be decidedly 
tight during the last few months of 
1913, which will put an effectual curb 
on any speculative enthusiasm. That 
will carry us to Christmas, and from 
all appearances not a ray of hope for 
the bulls In the eight months until 
then. At least that -is the way the 
situation appeals to close students of 
conditions. Of course, due allowances 
must be made for such favorable fac­
tors as the settlement of the Balkan 
crisis and the political difficulties hang­
ing over Europe, but the signing of 
peace wiU probably be followed by a 
rush of new Issues In the large capi­
tal markets, an outcome which will 
probably more than offset the bene­
ficial effect of the breaking up of the 
war clouds.

About the best that could be said 
of the mining market yesterday was
that It showed a tendency to steady up .___ _ __ _

The Standard Bank of Canada ;
of Cobalt, managed to Improve their 
position to a slight extent, but the bet­
terment was more than offset by fur­
ther weakness in Pearl Lake and a 
move toward lower levels by half a 
dozen other issues. Notice is hereby given that a dividend at the rate of Thirteen per oent. ‘
hMhserve^rtorcheck s*0 IaSt few daye Per annum upon the paid-up Capital Stock of this Bank has been declared ’ 
eertalrT'extent, 'so**tha*P trading "ie‘ not for the Quarter ending 30th April, 1913, and that the same will be payable 
being maintained at the recent active at the Head Office in this City and Its Branches on and after Thursday, -t 
parent thlTa g^rdeman^ fo^stoSks the lst day of May> 1913’ to shareholders of record of 21st April, 1913.

NEW YORK, April 26.—Pro­
nounced weakness developed today 
among a number of the less active 
stocks. A score of new low records 
for the year were made, and In some 
cases prices approached the low points 
touched during the panic of 1907. The 
principal losses were sustained by the 
less stable Industrials and by shares 
of railroad, the maintenance of whose 
dividend rates has become a matter of 
doubt. Rumely Issues were conspicu­
ously weak. The preferred, which 
closed yesterday at 66, opened eleven 
points lower today and subsequently 
sold under 62. The common broke to 
23. Illinois Central, Northwestern, 
Southern Railway preferred, Chesa­
peake and v>hio and American Tobac­
co were others cf the long list which 
touched new low figures for 1913.

Standard Stocks Irregular,
The market leaders held up well 

during the greater part of the day In 
■Pile of the frequent declines of two 
to five points ameng the less conspicu­
ous shares. Movements In such stocks 
as Reading, Union Pacific, Steel and 
Amalgamated were Irregular until late 
or so ?eS8lon when they lost a point

Sentiment was bearish and talk of 
dlvldeno reductions and other unfavor­
able developments was common- 
enough, but there was little in the 
-concrete new influences to 
which the course of the market could 
be ascribed. The entire lack of a genu- 
jne demand for either stocks or bonds 
is the depressing feature of the situa­
tion, even the recent lowering of bond 
buvtng haV ng faiIed to bring about

■. Ï

Dividends.
Stock. Dividends. 

..$ 610,764,460 $ 10,683,421
in a mil 
in work- 
K>rt fro 
ne harm 
m frost

Railroads 
Industrial and 

miscellaneous... 842,848.471
Electric railways 234,886,003 
City banks and 

trust companies 
Total .

v
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48,000,000
............ 1.736,498,924

Interest.
Bonds.

..$1,678,763,000 $37,366.686

2,146,600
32,367,982 Quarterly Dividend Notice No. 90

Companies:
Railroads .........
Industrial and

miscellaneous... 569,273,000 15,019,320
Street railways.. 383.552,000 9,468,087
State and city.. 310,302,000 6,889,697
Government .... 267,067,340 2,087,649
New York City............................. 11,000,000

Total .............. 3,208,967,340 80,821,338
Total Disbursement*.

Capital. Disbursements 
$1,736,498,924 $32,367,981

Interest ................  3,208,967,340 80,821,838
Grand total.. 4,945,456,264 113,189,320

Interest.

is in evidence at the lower prices, and 
it is 1* the hope of a broadening out 
of this that mining brokers are basing 
•their predictions of a turn for the bet­
ter in the hear future- The improve­
ment, when It comes, le expected to 
make itself felt in the Porcupine sec­
tion first

By order of the Board,I

Dividends GEORGE P. SCHOLPIELD,
General Manager.

Toronto, 26th March, 1913.

GOOD BUSINESS 
SHOWN BY REPORT

Distributing Movement
Whafr looked like a distributing 

-movement was under way yesterday, 
and stocks proved heavy In 
quence. Pearl Lake dropped another 
2 1-2 points to 50, which compared with 
62 1-2 last Monday; McIntyre, was off 
40 cents a share at $3.60 on profit-tak­
ing; Beaver sold at a new low record 
for the y par at 85 1-2. It was 46 3-4 
in January, which was the high for 
the year. Disappointment over the 
failure of the company to\pay a divi­
dend this quarter was responsible for 
the selling. Timiskaming at 34 1-2 
was exactly level with the recent low 
for the movement. Crown Resen/e was 
back to $3.90 again, and wound up bid 
there. 5

The upturn in some of the special­
ties was viewed as a favorable Indica­
tion, but sentiment was not materially 
cheered thereby. Foley-O’Brien sold 
up to 80, La Rose at $2.50 was a full ^ MARKET DESPATCH contains information which will nrov* in 
10 Points above the recent low level valuable to investors in Cobalt or Porcupine. Be in possession of who*»«•■>’ *»<>.?

tien atyflveS!1^fter60n'lLti!ee^]t-Mc^d Tm 'Uf °7 PORCUPINE will aeon be ready for distribution, end 
to 23 1-2 during the morning, butins WlU be a work of art whfn completed, 
back to 23 again at the close. City FILE YOUR APPLICATION
of Cobalt sold at 47, but elsewhere at once BOTH SENT PRIG’nif I'Îli nev UUIM
prices were comparatively unchanged. , SENT FREE OF CHARGE.

^ Active stocks purchased on marginal basis of 33 1-3
accept certificates properly endorsed as collateral.

NEW INTERESTS TAKE 
OVER THE DRUMMOND

PALACE HOTELè conse-

OF NORTHERN ONTARIO.’i Large Increases in Every De­
partment of N. S. S. &

C. CO.

- ST.HOTEL CONNAUGHTCobalt Camp Will Lose Services 
of Prominent Mining En­

gineers.
Receipts -

wing to,thi 
here were 
ladlly.
Hay—Bigl 
•r ton. ’
1rs I n— : 
Wheat/, bi 
Wheat, g< 
Barley, bi 
Teas, bus 
Oats. Duel 
Rye, Lush 
Buckwhea 

eeds— 
Seedsmen, 

> farmers, ; 
Alslke, No 
Alelke, No 
Red clover 
Alfalfa^ JNj 
Alfalfa, Ni 
Timothy, ] 
Timothy, 1 
ay and Str 
Hay. per 
Hay, mlxi 
Straw, bui 
Strgw, loot 
egetables— 
Potatoes, | 
Apples, pe

>

at .South Porcupine, Ont. V

COBALT, April 25.—As a result of 
the change of control of the Drum­
mond mine, the Cobalt camp will lose 
the services of several prominent min­
ing engineers. Mr. R. W. Brlgstocke, 
who has been In charge there for eight 
years, will remove to Long Lake, 
Sudbury. He will continue as consult­
ing engineer for the Jupiter in Porcu­
pine, which Is controlled by the Drum­
mond people. Mr. Bridger, who -has

Rooms en suite with bath. American or European plan. All 
modern conveniences. Eacpllent cuisine. 

Reservations, apply to
A. F. KENNING, Manager

-iNEW GLASGOW, N.S., April 25.— 
(Special)—Large Increases In every 
department of the company's business 
■are revealed by the annual report of Mr. 
Thos. Cantley, general manager of the 
Nova Sdotia Steel and Coal Company, 
and a most encouraging outlook for 
the shareholders Is given on account 
of -the present healthy condition of the 
market During 1912'the coal tonnage 
mined totalled 841,000 tons, of which 
the company used 256,000 tons, sold In 
the Maritime Provinces 240,000 
and shipped to Montreal 330,000 tons. 
With the discovery of a new peam of 
high quality, . the outlook was stated 
to be very favorable for a much larger 
tonnage in 1913. The average number 
of men on the pay-roll was 5600, but 
this year’s requirements will 
largely in excess of this as 1500 
will be employed in

s

FIRMER UNDERTONE 
IN LONDON MARKET

The Price Movement.
While the Toronto market showed a 

slightly better tone yesterday, the list 
failed to develop any real Initiative, 
and the improvement was meagre. 
Brazilian and Toronto Rails both made 
fractional gains, and such stocks as 
Macdonald, Dominion, Canners, Cem­
ent, Tooke and St. Lawrence also 
firmed up a trifle.

On the other hand, a measure of 
weakness was apparent In respect to 
General Electric, Spanish River, Bread, 
Locomotive and a, few others, Includ­
ing some of the preferred dssties. Lo­
comotive was off a full 6 points to 66, 
Its lowest since last September, and 
15 points under the high level of Feb­
ruary. Bread showed further weak­
ness, winding up on offer at 24, with 
no bids in evidence, a new low record 
In its history. The 
these two securities was merely a re­
petition of what has already occurred 
In several of the newer industrials 
which have befen liquidated of late. A 
sharp recovery In Pacific Burt was the 
only other feature of the day.

•d
near

11 Inside Information ”mond people. _ __
been associated with the Drummond 
here for years, will go west.

The new Interests have already as- 
sumed charge at the Drummond pro- 
perty- Mr- E. V. Neelands, who tried 
so hard to make a mine of the old 
Hargraves, will have charge of the mine.

Political Situation in Europe Is 
Less Alarming—Americans 

Score Advances.
tons.

ts
»

LONDON, April 25.—Rather better 
political news gave the stock market a 
firmer tone today and prices were 
lhardeT1 In most sections. Foreign shares 
and Kaffirs were supported by Paris, 
but speculative stocks, especially Cop­
pers, eased In sympathy with Ameri- 
aa?.8-„ Th® settlement was concluded 
*, !tAa<;tori y antl consols advanced an 
eighth In the afternoon.

American securities opened steady 
and about unchanged. Trading was 
light during the forenoon, but a good 
tone prevailed and the list advanced 
under the lead of Canadian Pacific. The 
latter was supported by Berlin in the 
afternoon and continued to gain, while 
Wan street offerings depressed the 
other shares and made' the 
easy.

The supply of 
and discount rates

COCHRANE COBALT IS 
RULING ABOVE PAR

a run 
men

the new mine. 
The wage bill last year was nearly 
$3,250,000, the freight carried by the 
Sydney Mines Railway, the company’s 
road, was 1,600,000 tons; the amount 
paid to the Intercolonial Railway on 
freights was $440,000; the total ton­
nage carried by the company’s fleet 
exceeded one million tons, of which 
one-half was iron ore. While each of 
these items showed a material In­
crease over the preceding year the 
orders already on hand guarantee that 
they will be largely exceed'd in 1913 
the orders now on the books for Iron 
ore, summer delivery, being the largest 
in the history of the company.

per cent, end will"7
«: MACKAY PRESIDENT

IN BIG LAWSUIT Hamilton B. Wills FersABplos, pe
„■ Cabbage, t 

Beet», per 
I Carrot», p 

‘Æ Turnips, p 
M Parsnips, 

Dairy Produ 
' ■ Butter, fai 

1 Eggs, new 
:youltry, Ret 

/: ■ Turkey*, d 
I Chickens, 

.I’M Ducks, pci 
I Fowl, per 

M Geese, per 
• .‘Wreeh Meat# 

Sm Beef, forei 
Beef, hind- 

I Beef, chol< 
‘ I Beef, rtiedl 

‘ Beef, comi 
;• I Mutton, ci 
. I Veals, com 

Dressed ht 
Spring Ian 

1 Lambs, cw

and- the security will be listed 
s-tandard Stock Exchange in 
future, according to the weekly mar­
ket letter of H. B. Wills, broker, issued
irVloOMO T|n6 Company ta capitalized 
at $400,000 in one dollar sharon
Lhreof2t0h,00° Werf ls6ued to the ven- 
dors of the property. The -holding ad­
joins the Timiskaming on the 
considerable development 
been done by the 
year.

movement in _____  Member Standard Stock Exchange.
new YORK, April 25.—A suit in- TRADERS BANK BUILDING

volving a million dollars has been 
filed here against C. H. Mackay, H. C.
Pierce, F. H. Prince and others. *■ The 
trouble arose over a block of 32 000 
shares of Mexican, Central stock, con­
stituting part of a pool of 40,000 shares 
formed prior to 1912, when W. L. Stow 
& Co., brokers, failed. The plaintiff in 
the action claims that a full accounting 
has never been made. C. H. Mackay _ 
is president of the Mackay Companies 
and the Commercial Cable Company, = 
in which Canadians are heavily inter- 
ested. 555

Phone Main 7468TORONTO.on the 
'the near T*

TORONTO STOCK EXCHANGE

NEW VEIN PICKED UP 
AT THE ALEXANDRA

HERON & CO.DOMINION BOND 
COMPANY. Limits»

:
Members Toronto Stock Exchangeclosingi east, and 

work has 
owner* already thisWith samples of calclte and smaltlte 

from a vein just struck on the Cana­
dian Gold and Silver Co.’s property, 
the old Alexandra In Cobalt, G. W. 
Beidler, manager, passed thru Toronto 
yesterday to exhibit 
rectors in Pittsburg.

Mr. Beidler stated that the new vein 
was struck in crosscutting for the Big 
Pete vein on the 200 foot ,leveL The 
lead, whieh Is about six Inches wide, 
has been followed for 20 feet and Is 
Improving in values.

On the 300 foot level the crosscut is 
In good conglomerate formation and 
several calclte stringers running par­
allel with the Big Pete vein have been 
passed thru at a distance of 30 feet 
from the shaft, but it is estimated that 
the big vein will not be reached inside 
of 50 feet.

> money was shorter 
were easy.

Stock & Bond BrokersSILVER PRICES. GOVERNMENTHOW THE BANKS 
FINANCE PROGRESS

ANOTHER BANK FAILURE. municipal
CORPORATION BONDS Orders Executed on All Leading 

Exchanges.
Correspondence Invited.

Bar silver quotations follow;
i xt x, , Apr1123‘ APr1124. April 25. 
In New York. 6016c 6014c
In London .. 27%d 27%d
Mex. dollars.. 46c

UTAH COPPER EARNINGS.
NEW YORK, April 25.—The Utah 

Copper year ended Dec. 31 last reporte 
net profit after Interest of $8,449,272 
-Increase $2,211,344, equal to $5.36 
share against $3.96 previous

HELENA, Ark., April 25.—The Bank 
?/nHe,®aa with paid up capital of $250 - 
°t®LT The1nsmf *1’400'000 wa* closed

A.T N«c‘.“^Saw“ *5“'“;“,
Seasare »1’000,000 .in excess°of Se­

same to his di-
60% c 

27 13-16d -

46c 46c
Capital Paid-up - $1,000,000 

760,000
per

W Expansion 
in Loan Account of Chartered 

Institutions.

16 King St. West, TorontoBRITISH CONSOLS. FARM P

Jlay, No. 1, 
AgHtraw, car 1- 
"Irotatoea, cai 

gutter, créât 
Butter, eepai 
Butter, créât 
Butter, store 
Eggs, new-la 
Cheese, new, 
Honey, extra 
Honeycombs.

year.Remarkable Record Reserve • •
Consols, for money. "751"11 25’
Consols, for account.... 74%

DIVIDEND NOTICES.

ÆV1
Êë<l/ÎIie, MxxL#
■ ■ . J Prices r*vl
■ Quotations given and ■ , jfCo.. 85 East

orders executed on all the jWool, Yarns,
principal Exchanges of ■1 skins, Kaw- t

m the world. m JNo_ Vlnsp,cl

-t ïl and. cows
, -yN'J- 3 Inspec 
. 1 cows ana 
isejlty hides, f 

ountry hldt 
ountry hide 
alfskln*, pe 
eacona, eat 
amhsklns . 
orsehalr, pi 
orsehlde's, J 
allow, No. :

total live stock.

Cl^in^^nMo'ck^YXVorth^ the 
week were as follows: for the Past

76 1-16

The Canadian Bank of 
Commerce

TORONTO MONTREAL 
VANCOUVER LONDON

i «NO.

MONEY MARKETS.
Bank of rongiand discount rate, 4% per 

cent. Open market discount rate in Lon­
don for short bills, 3% per cent. New 
York call loans, open 2% per cent., high 
3, low 214. close 3. Call money In 
Toronto, 6^2 to 7 per cent.

v
back in 1867 the loans of the Cana- 

bar>ks amounted to only 
lWn 6th5ei' and as recent,y as December 
190U, they aggregated only $363,004 495 
fitness the expansion since the year 
last named. In December, 1910, the loan 
Item stood at $880.357.520, an Increase
of 9*0 CenV du.rink the decade.
Of 330 per cent, within the period 
to 1910. From December. 1910, to 
comber, 1912, an increase uf 25 
occurred.

The growth of the loans of 
dtan banks is shown In 
table, which gives the 
discounts ill Canada 
*11 the banks 
year :
1868..
1870..
1875..
1880..
1895..
1890.. .

City. Union. 
18 341 Total.Cars ...

Cattle .
Hogs ..,

Horses .... ...V" H ”8 1059
The total receipts of'five stock atPth/ 

‘7°.„tParkets tor the corresponding3week 
of 1912 were as follows: K week

C2i2' Lr"-an’ TotaI.

359247 4705 4952The staff and equipment 
at the mine have been increased for the. 
purpose of forcing development.

It is rumored that on the present ex­
cellent showings at the Alexandra a 
large operating mine In Cobalt has 
made overtures to take ever the 
perty at a big valuation.

DIVIDEND 1057182 7512
H«Sg3S ntfSRXS ,'K’SS'

31st May, 1913, together with a bonus of 
one per cent, and that the same will be 
payable at the Bank and ite Branches on 
and after Monday, 2nd June, 1913. The 
Transfer Books will be closed from the 
17th to the 31st May, both days Inclusive 

By Order of ti>e Board,
ALEXANDER LAIRD,

Toronto. 18th April, mT** Man66666

FOREIGN EXCHANGE.
Glazebrook & Cronyn, exchange and

folîows "at 6closTng°rt eXChange rates as land 
1890 
De- 

per cent.

■:

—Between Banks__ ~
„ „ Buyers. Sellers. Counter. 

N.Y. fds.3-64 dis. 3-64 dis. 14 tt>Mt. fds. .10c dis. par. u to it
ster. 60 d.8 11-16 8 23-32 - 9 15-16to 9 lstlG 
do. dem..9 7-16 9 15-32 9 11-16 to 9 13G6

Cable tr. .9 17 32 9 9-16 9 13-16 to 9 15-16
' —Rates in New York. 

pro- Cars............
Cattle .........
Hogs ............
Sheep ..........
Calves.........
Horses......... ■............. 3 112 ;;;

The combined receipts of live stock at 
the two markets for the past week show 
a decrease of 32 cars, 3149 hogs and 105 
calves, but an Increase of 245 cattle, 577 
sheep and 10 horses, in comparison with 
the corresponding week of 1912 

At the city yards there was a "decrease 
of 194 cars, 2089 cattle, 5741 hogs 231 
sheep, 983 calves and 1 horse, compared 
with the same week of 1912.

At the Union Yards there was an in­
crease of 162 cars. 2334 cattle, 2792 hogs 
808 sheep, 878 calves and 11 horses, com­
pared with the corresponding week of

179 391the Cana- 
the following 

current and call 
and elsewhere of 

as at the end of

.... 2336 2371 47076071GERMAN BANK IS
HOARDING ITS GOLD

4390 10,661
361 82 4511064 100 1164each

• ••$ 52.299.050 
■ •. X<£^rfi.96i Sterling, 60 days’ sight. '«ÎMO P°484U 

Sterling, demand ........... 486.70
1895....$ 203.730,800

;:;!!!! iE iEI BERLIN, April 25.—The statement 
of the Imperial Bank of Germany, is­
sued today, In contrast to the desper­
ate scramble for gold of a few weeks 
ago, shows for the first time in its 
history that there is over $2»0,000,000 
in gold in the vaults of the bank. The 
institution is pursuing steadily a gold­
gathering policy, so as to have avail­
able the $30,000,000 addition which Is 
required for the "war chest.”

488 STOCKS and BONDS
Bought i. t Sold.

H. O’HARA A GO.
..Members Toronto Stock Exchange,
80 TORONTO STREET, TORONTO. 

Phones—Main 2701-270$. 2i«ti

WM. A. LEE & SONBRAZILIAN IN LONDON
Bonrard, Ryerson & Co received cables 

from London quoting Brazilian Traction
?hree0,polnts<<bae?owiRtnhes^,Ul:Valent aboUt 

Thursday.
Bid. Ask.
loot; 10114 99 99Ü
100* 100i£ 99%

1911i»i^œ5..1&i5î:2lF^ I

Real Estate, Insurance and FlnnnclaJ 
Broken.NEW LOW RECORDS •Friday. 

Bid. Ask. money to loan

- » Local grab 
» .eollowfl:

Ontario ot 
:^^puBhel. oytsl

Iklanitoba f 
[Are: First p, 
*nore, second 
toore; strong

Manitoba o 
3 C.W.. 41c,

^ Ontario wh 
“de; Inferior

Beans—Hat 
primes. $2.25. 
P°«r quality,

Manitoba v 
No. 2 northi-r

Rye—No 2I 
side, nomlna

Peas—<Nb. 
t .■ bushel, outsit^

BuckwheatJ

■M

Opening ............
Closing .............

•'Ex-dividend.

BAZI LI AN EX-D. IN LONDON.
Brazilian Traction stock was quoted 

ex-dividend 114 per cent. In the Lon­
don market yesterday. It will be ex- 
dividend here on April 30th.

CURRENCY MOVEMENT.
NEW YORK, April 25.—Reported 

movements of currency this week in­
dicate a gain in 
about $2,300.000.

BUCHANAN, SEAGRAM â CO.UUMiUtAI* AVAiiA'l’g 
Western Fire and Marine, Koval visa 
Atlas Fire. New York tlnderwruira 

«PriDKfileld pire, Oerman.Am
Provincial Pia*e __Glass Company General Accident a Liability Co., Ocean Accident A pi*^ ■■ 

Union Glasa Co., Lloyd's Plate Glass In*uSnce = 
. 0_ L . ears, 55 Company, London & Lancashire r

cat^ e- 23 sheep and 110 calves, sntee & Accident Co., mg Liability In
Rice & haley sold 500 hogs at $9 65 surance effected. 

fed and watered.______________ ' 26 Victoria St. Pbonee M. 602 end P u07

The dip in the New York_ . market
jesterday carried half a dozen issues 
down into new low

pas Members Toronto Stock Exchange.

STOCKS AND BONDSground for the 
jear, and left practically the whole list 
u.t a new low record for the 
movement. The stocks making new 
lows for the year were : Chesapeake 
and Ohio, Illinois Central, San Fran­
cisco 2nds. Interboro, Southern Rails 
preferred. Delaware and Hudson and 
Pressed Steel Car. 'Many of the newer 
Industrials were on the toboggan thru- 
out the day, with big declines evi­
denced.

FUTURE NAPOLEONS
OF FINANCE BUSY

UNION STOCK YARDS.

Receipts of live stock at the 
Stock Yards on Friday were 21

Write us for Special Letter m 5. 1 
steel Corporation.

23 JORDAN STREET
present

3W

NEW y°RK- April 25—Plans to 
consolidate eight trust LYON & PLUMMER... .. - companies in
this city are formulated by a group of 
young and aspiring financiers, anxious 
to show they have 
from their successful

Member* Toronto Stock Excluugs 
Stocks and Bonds dealt In on all lead, 
ing exchanges.

Telephones Main 7*78-8,
Cable Addiees—“Lyonplwe"

1
inherited talent 

„ , . Parente, are not
taken seriously by the financial street. 
The institutions which it is planned to 
merge are the Fidelity Trust, Mutual- 
Alliance. Lincoln, Commerce, Hudson 
Washington-Fulton, Broadway and 
the United States Mortgage and Trust 
It is not believed that the scheme will 
come to anything, as banking interëste 
are not favorable to the project

cash by banks of
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PROPERTY MANAGEMENT Established 1889
!

J.P. LANGLEY & CO.
McKinnon Building - Toronto

PUBLIC ACCOUNTANTS
Audits, Assignments, Liquidations, 

Administrations, Etc.

'T'HIS CORPORATION acts as agent in the man- 
1 ^e?ent S* t£al estate, mortgages, stocks and 

oonds, and other property. The more extensive 
or complicated your assets may be, the greater the 
necessity for just such administrative service as vve 
otter. Thirty-one years’ experience gives us exceptional 
fitness to serve in this capacity. Interviews solicited.

IYOUR EXECUTOR i I§§—THE IMPORTANCE OF A CAREFUL CHOICE—1
/? Upon the selection of your Executor depends the econ­

omical and efficient administration of your estate. We are 
thoroughly equipped to carry Out the provisions of your will 
and in that manner.

LARGER GAINS IN
DULUTH EARNINGSI

al.

E* R, C Clarkson & Sons Ja«. P. Langley, F.C.A. 
G. S. Holmeeted

Duluth-Superior earnings for the third

a long time. The details follow :
1913. 1912 I n pTf'ii op

2nd
3rd wk.. . .23,688.45
Month

to date.. 70.189.87 
Tr. to date. 348.878.62

Appoint us y our Executor. Barley —FoJ 
test) ; for fee] 
Inal.

Mlllferd—M

I
the J. A. Howell\

W TRUSTS Arm GUARAMTEE COMPAMY LIMITED.
43-4.1 King Street West, Tomato.

B. B. STOCKDALE,
Cernerai Manager. E—

TRUSTEES. REClIVERi 
AND LIQUIDATORS

Established 1864.

Clarkson, Gordon & Dilworth
Chartered Accountants

—TORONTO—

OB a

JAMES J. WARREN,
Preeadent.

SAY AND MELINDA 
STREETS GEO. 0. MERSON & CO. , 

Chartered Accountants 
16 King St. West, Toronto

CALGARY AND MEDICINE HAT

20,833.60 2.282,89
20,730.10 2,958,35 CORPORATION * TORONTO

CANADA Idward;$63,306.15 6.883.72
321,184 25 22,194.37

Rilliilli'aili
,TE

, 20 Vlctl

Winnipeg, 1
26i

e 11*

tX
J

■b

/

m

% Stock», Bonds, Cotton, Grain.

Erickson Perkins & Co.
Members

If. Y. STOCK EXCHANGE 

CHICAGO BOARD OF TRADE 

Correspondence Invited.

14 King 8t. W.

TORONTO
Telephone Main 5790.

246tf

•i

J

Savings Investors
The Savings depositors of the 

United States have entrusted the 
banks with $4,250,000,000, of which 
the banks have invested 43 per 
cent, in bonds.

Savings investors may now- 
chase bonds for $100 upward, 
ceiving the larger returns.

Selected list on request.

pur-
re-

A. E. AMES & CO.
Members Toronto Stock Exchange. 
TORONTO. MONTREAL.

36tf
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m
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