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has nlot beon freely adopted. These people
want a metai curreney which thcy have been
accustomod to for centuries, whicha they can
feel, whicha they can heard, bury, if necessary,
antd whicha wiIl not deteriorate. Take the
case ni India and the ornaments whicha are
possesscd by the women of that country. It
-s only in the personal f orm that the women
of India are allowed to hold anything. Prior
to 1893 when the British governiment dlosed
the maints of Iodla to the frce coinage of
silver, in times of stress these ornaments, wbicha
amount to an enormons sum, could be turned
int the mint, and they would gel value in
coin for them; with the low price of iliver
to-day, they arc practically worthless, andi il
is thouglit that the iow price of culver is
responsible for a lot oi the unrcsb in India
at the prcsenb bimo. The people of India are
mn somewhat tho came position as the farmers
in western Canada. who have millions andi
millions ni bushoels of xshoat which are of libtie
value. Restore the value oi wheat and a lot
nf the farmncr's troublas will disappear. And
if Ihe value oficliver is resbored you will
restore the pnrcbasing power of approximately
one-haîf bhe population oi the world and if
this wcre donc, in my opinion, a lot of the
unrost in India svould alco disappear. Every-
ene recognizes to-tcs'v that one of our great
problcmc is the question of markets. The
wxestern world is su industrializoti that ecd
conntry tas a surplus, andi as a resait we finti
eachi country fr} ing to rttain its hoîne market,-
throngbh tariffs while at the same time trying
te dnmp its surplus on tho other iellow's
mariket. In the oriental world, whicha repre-
cents hall the population oi thc world, we
finci possibilibies for unliînited markets if only
their pnrchasing power were increaseti. In
ibis conneetien I would quote Mr. A. W.
Palomer, writing in the Emýpire Reviow of
London. Ho says in part:

It lias been w-orked ont that in Iodla alone,
if the standard et liv ing there iocreased by a
penny peu daN. it wvoîîld mea an snnuai addi-
tioiial pnrchiasing po-wer ni approxiîuately 400
iiiiliions sterling.* Inmagine wbiat tiat means
wion tie saie îirineiixle le appîleel te Burma,
Siani and HaNlas-a, anti to that country dectiocd
te lieoioie one of the groîtoît cotnotries of tho

w 01(1Chia. A market tntallin.g another
2.000 inillinm sterling annucally awairs develop-
mwent.

I cioniti also liko to cali the attention ni
hion. menabers ni Ibis house to a speech de-
lix ereti in Vanconver on Angncst 26, 1931, by
tie lion. IHcrbert M. Marier, tic Canadian
Ministur to Japan. A srndy oi that speech
svill sbowv t1e tromnendous ipossibilities for the
des opîiient ni trade in fiat vast country,
lie orient. If oui ciirroney to-day h. issied
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on the basis ni the snpply ni gold, anti if you
double the base, whicia is whab would happen
if we adopteti the timetaliic standard, you
wonld double the amount of currency and tins
it would te inflation to that extent anti wouid
withoub douht increase the prico of commodi-
tics. I knnw that the Minister of Trade and
Commerce has given a great deal ni study te
this question, and I hope ho ýwill ses that ib is
brougbit before tho coming conference for a
decîsion.

I knosv tliers £5 a feeling amongst the ruera-
bers ni bnth the nid parties that the members
in tuis corner ni the honse are vîsîonary, and
that, being chiefly farmers, thcy are net com-
petent te deal with financial questions. But
I would point eut, Mr. Speaker, bh-et thero is
nosv almost a complote disilînsinment
amnngst tic people, as to our bankers anti
big financiers being the omniscient supermen
heretoinie believed. At this point, lot me
quote wlîat I cencidor a gem frein tic lips
cf' tie Right Hon. Arthur Meigihen. This
is froin the saine speech fromn which I qnoted
a short time age:

l'he aP lre somne whli hlld up ti-r la l
in toc i at a uv suggestion xiiii affets
flîînda lenltail th vicitaI a uterius ni cliireiicy.
Ex -îI..rlîîîîg in the »Imdn( et tinse poolO 15
rilical sslih tenîîs te i ipriso silu s andii
oe(rYtli iig i s salle andl cînoi-s ts cs-he
tonids te brinig Iliu dess . Fr i în tiii s
iltiitztlit3- cal1 if w lait 3 ou w dl. tie golîl
iientuilitxv or ans otiior ut le sîîi-ly tîîîîo sv
xvcro roseuied. If otiier roiiecs eau lue pie-
peseîi. lut thecir protagoiiists cînue ferward,
but (Io iiit lot us, si t idl11 b3 andi p coi-I ai
cii reel sisb Ies iii te fa ce et muialîiin
ni iicli w ouirselvs slase o reated. Do iutit I it
uis coii ue i t te ho natiî l antId t i h
tl nit mon. w iîon ani chlId ion the w orI)il oser
sluîlîi lie suifleig frei 7îoomliiîu anid woii iîg
ilepisalitns ini thîe ixuilst et ail «a)luiilmi-c et
ail tiioec tlîu gs et ssii o hii x rler 1). lira ii
Di, liuiiil shliî lic (lprivoil.

Seîiiuon- si net long, ao tia t tie w ii- ld's
grec t iiaiik-ers Ili i alw a>s beomi iigli r. 'J'lie
sx elils great buî iilýoi-s aie iiot iîlxs 3'gi t a ny
iioî'o tua ii ti wiirlt s gr-eat etaliesiiiei orc
gi-ta t w-ar W ors: luit w-bes r lias I ei-i i iglît
a ndl xx h asal' lias b- -n xx rig, tii ie l ias hi-on
or reru. a n(l nloileîiteiis îiurý ru seiix i .e-s-
xxo1( îîînlîot lie iii thie îîuîîxîs 55xxe iare tii t)-(Ilay.
\Vliv siiexîl (i se si t ino ettîn111adI liaI iin i t tihe
fi-et et tluîse xxo liblase ouglît us wciie rse
are?9 1h secîxus ttî ne irnie~ritii andî
seniiblei te loc i eîî i mou ns et pi t-i us iiti eus,
to c ualle cx-Oh ui-u p olis at tbii ii-ioit s. kiiosv-
inîg flict ,oeelit g lielpfiil ccix be dionc, andi te
fiîîî ont xviat it £5.

Tue gceup in fis corner ni tbe house
recognîze. as dois ovcry tiinking nxan te-
da -, tlîab the nid cyctemn is net functioning
pl eperl.y. anti ve are prepareti te ccdt nid ho-
lit-fs anîl prejudices acide andi face fie issue
siii ly . It s only in fis ssay tiîct pingress
v;hîl be made.


