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The Goenmn ined tors<esbiypayments
on' ship construction at a level of 25 per cen~t for a

annually until a subsidy level of 17 per cent ip
reaçhe% in 1972 - roiughly th~e equlvalent of a 20
percent protective toariff. The niew sribsidy rate wilI
flot apply to ships built for the federal or provincial
governrnents or floating structures fot considered
to be vessels in' the ortoo ense. VThe bitren*
rate of 50 per cent for fishing ves w4JlI b
continued.
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