
(1) a ie nolo a el uryo n te lc eaigt h
exploraion for or the exploitation of natural resources.

3. A buiding site or constuctio or installation project constitutes a permanent
establishmentonmly if it lasts for more than twelve months.

4. Notwitlistanding the preceding provisions of titis Article, the terni "permanent
establishment» in respect of a resident of a Contracting State shaI be deemed
flot to include:

(a) the use of facilities solely for the purpose of storage, display or
delivery of goods or merchandise belonging to the resident;

(b) the maintenance of a stock of goods or merchandise belonging to the
resident solely for the purpose of storage, display or delivery;

(c) the maintenance of a stock of gonds or nierchandise belonging to the
resident solely for the purpose of prooessing by another person;

(d) the maintenance of afixed place of busineusolely for the purpose of
purchasing goods or merchandise or of oflecting information, for the
resident;

(e) the maintenance of a ffized place of business solely for the purpose of
carrying on, for the resident, any other activity of a preparatory or
auxiliary character;


