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2. A disputing investor may submit a claim under Article 1117 to arbitration only if both
~ the investor and the enterprise:

(@) consent to arbitration in accordance with the provisions of this Subchapter: and

®) waive their right to initiate or continue before any administrative tribunal or
court under the domestic law of any Party any proceedings with respect to the
measure of the disputing Party that is alleged to be a breach of Subchapter A
of this Chapter, Article 1502(3)(a) (Monopolies and State Enterprises) or
Article 1503(2) (State Enterprises), except for proceedings for injunctive,
declaratory or other extraordinary relief, not involving the payment of
damages, before an administrative tribunal or court under the domestic law of
the disputing Party.

3. A consent and waiver required by this Article shall be in writing, shall be given to the
disputing Party, and shall be included in the submission of a claim to arbitration.

Article 1122: Consent to Arbitration

L. Each Party consents to the submission of a claxm to arbitration in accordance with the
provisions of this Subchapter.

2. The consent given by paragraph [ and the submission by a disputing investor of a

claim to arbitration in accordance with the provisions of this Subchapter shall satisfy the
requirement of:

(@) Chapter II of the ICSID Convention (Jurisdiction of the Center) and the
Additional Facility Rules for written consent of the parties;

(©) Article II of the New York Convention for an agreement in writing; and

(c) Article I of the Inter-American Convention for an agreement.
Article 1123: Number of Arbitrators and Method of Appointment

Subject to Article 1125, and unless the disputing parties agree otherwise, the Tribunal
shall consist of three arbitrators. One arbitrator shall be appointed by each of the disputing

[1-14



