b D. Safeguards

" Eu GATT Reform

SUBJECT

CURRENT LAW

New International rules to permit

use of temporary measures to ease
ad justment to changes In

~competitive conditlons,

12 specific objectlves to Improve

exlsting agreements:
(1) Voting - declsion making’
procedures;

(I1) Safequards -
(111) New Subjects - not currently

covered;

(lv) Falr Labour Standards -

(v) Taxes - reduces disadvantages
tor countrlies relying basically on
direct taxes for revenue;

(vi). tmport Surcharges -~ preterred
means to handle BOP's deficlts;
(vll) Access to Supplies - Improved
rules on export controls, etc.;
(viil) Access to Suppllies -
procedures to deal with denlal of
fair and equitable access;

(ix) Dispute Resolution -

(x) Reclprocity -

(x1) Subsidies - clarificatlion of
export subsidles;

(xt1) Establishment of particular
Sectoral agreements,

U.S. TRADE LEGISLATION PROPOSALS

100th COMNGRESS

HOUSE

SENATE

"Trade and Internationa! Economic
Pollicy Reform Act of 1987"(HR3).

"Omnlbus Trade and Compe-
* titiveness Act of 1987v/
[HR,3(S5,1420) )

“ADMIN POSITION

[passed April 30, 1987]

Improved and expanded rules to
ensure measuros are transparent,
temporary, degressive, subject to
review and terminated when no
longer necessary,

-'MaKe full use of Uruguary Round

{passed July 21, 1987}

No provislons,
.(See also E below)

Dispute Resolution -

to achleve range of GATT reforms

and improvements to International
trading system to Include, Inter’
alla, market opportunities for US
products and services.

- More effective and expeditious
dispute settlement mechanisms to

ensure better enforcement of US
r‘lghfs.

= deterrance and greater

‘discipline over untfalr trade

practices, Inciuding dumping,

subsid!zation, targetting.

revised decision making to
ensure more timely and
declslve outcomes.

Standing roster of non govt:
experts, Ministerial ievel
mechanism for monitoring
and consultation,

Satequards - improved

survel |l lance, more non
discriminatory, time
Ilimited and  |inked to
ad Justment efforts,

Simllar rules for primary
and non-primary products
relating to dumping and

subsidies.

Inclusion of "new" sub jects

8.g. services, Investment
performance requirements,
intel lectual property
rights, expanded entity
coverage under Procurement
Code. '
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