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in which iny ail i8 invested, and it is of no smiali eonsequence
to ail concerned, for ail have fot merel'y an interest in the
value that is expecied to be gii cm to tire stock, but also
perhaps a more serions responsibility eontingent on the un-
paid debt due to the Bank of MontreaL"

0f course Mlrs. Stuart was the -uarantor referred to in
tire letter, and, iii addition to the stock bonus which. waLs
given to her, the postponerncnt of the debt for cash, adv amces
wim~ aho executed by Messrs. Stuart and Lee. On 2tith
Fcbruary, or thereabouts, when tihe $100,000 guarantee wa-s
given by the plainiff, the advances already made, anx for
wlricl the plaintiff w as becoiuig liable, wvere about $20,000,
bunt whether this sum ineludes the $i,500 which Mr. Stuart
'vas asking in lis lett;er of 6th Fcbruary, 1896, the bank to
advance upon the strength of the guarantee being given,
docs not elearly appear, h*ut it is aitogether iikely it does,- in-
clude that sum, as on 2Oth Fehruary the delit upon this headi
ýïas onlv sonre $11,000. ln any event the guarantee wai flot
giVen for an entire past due liability to the bauk; at least
the surn of $80,000 was advanced upon the strength, of the
first guarantee, aind an additiouml suno of $25,000 upon the
second gaarantee, being given.

Mlrs. Stuart is a lady of intelligence and refinement She
Y-as the sole executrîx andi devisee under lier father's will,
and obtained in landi arnd secur 'ities about $250,000 froun that
source upon lis death in 1886. Uer husband had had the
entire management of bier estate, and in 1896 it stood at
soinetling like $240.000.

Lrior to beconming hiable to thc defendants in February,
1896, she had indorsed for her husband a note diseounte-d
and then held by the Bank of Hamilton for $125,000;, that
note was afterwards paid out of the proceeds of herseuiea
wvhich, with the transfers rmade by ber to the defendunc-s ini
1904, entirelv vriped out lier fortune.

She says she had no experience in business matters, that
she signed at ber husband's wish, that she knew something
of bis business matters, and thought he had independent
mneanq, that she knew of bis conneetion with the Silphite
Company long before 1896, and that she aiso knew ?Messrs,
Li,(, Bruce, Brown, amd Leys were connecteci with it, that
ber son had been eonnected with it for many years, and Was
the -manager. and that she and her husband were botbi hoping
flic company would, aiTord hlm an opportunity for a suecess-
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