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Jioni Fire and Casualty Company
."Canada' s Zenith Company "

WINNIPEG, MANITOBA, luth FLOOR, ELECTRIC RAILWAY BUILDING
A. E. HAM, Vioe.Pr«,wîdent J. 0. MEL.IN, Secretaryr.Treaturer

FINANCIAL STATEMENT, DECEMBER 31st, 1919
,Authorlacd Capital ..............-...... $51o00.0

8ubaeribed Capital......................... ..... 500,000.0

FulIy Paid Capitnl 812.313.02

ASSETS.
h ineued in Bonda..................$ 97,0496
h iuvoed in Motg-ges . . . .13:150.00

i Ktat. .................. ...............- 4,6-2.8e

n l Banic«.............. ... ............ 6,8904
h i u Offie U.....................700

wat Aoe................... 6204
autu na coure colljection............ ... 1,494.00
9 Leceivable (Stoek)................980
iry Atesetg
-niture an SuppJie................10,04 1.52

Total Assýet ......... .......... ...... 201.0

Audited and found courrect, l'et

BItANCH OFFICES%
SASKATrOON, SASK. . 705 Canada Bu
CALGARY, ALTA. . 211 Lancaster B

TORONTO, ONT. . 36 Imnperial B.

Reterve nare premioman. 512,5 0 2.60
Reserve f',r Taxt2000

Cnmzniatinn *~i..............................000.00
Areunt.a Dz,ybe. 1d3

CAPITAL» STOCK lnotea...............1.00
CAP1TAL 8UL PAIO)__ ..... W.il
SURPLU................. .......... 4276

SURPL1US REGARDS POICl(YlfOLI)EIS...........165.4

,rugri, D4th, 0.

ilARIP & Co., Auditorsand Chartered Accounato,

MANAGERS:s
ilding CLORDON BELL
Iuilding R. L. NICOLSON
âik Building R, W. CLEWLO,

I.T. J.BARRELL

by the. Canadian cexnpany as at the. alat De
1,928,218.84 acres. On the. 31st December,
landis ameunteti te 201,877.36 acres. The, bal

.1 outstandlng on contracts for fartm lands at
last, arnounted te $2,456,235, ail bearing inti
nut. per anuum.
lop. Sanitary Co.-Tiie annual staternent of
or the fiscal year to January :31, 1919, indit
oinpany has made steady strides during the.
improved conditions have warranted the. diret

the dividentis on the prut.rrtst stock and tii.y
roposal that the, arrears of divideuts for the.
inting te $56,000, should be paiti te sharebol
Le Ot a 11k. amount et preturret stock. Durinj
7ears the cempauy bas been improving its me
Leturing processes and on titis acceunt was
miediate advan1tageofe the, rêstoration ot bus~
Thtis ie refi.ctud by a very consiterably la
business andi by a substantial gain in botii g

ý'ofits.
rofits for thse year, bufere providing tor' depr
.<teral iacoet tax, amounteti te $132,015, as
1 $46,285 i the. previeus yuar. A sum ot $8ý(
;et tmp as a reserve tor' depreciation on build

equlpment, and $8,823 for teteral inceme
sala.nce ut $79,411 as net profits tor' the, year.
eneral statement ot assets and labibities re~
er position in 'wicMh the. company lias now pI
tal eurrent assets .amnunt te $302,823, as ag
ibilties of$3,688. This compares with eui
ast year tf $59,151 andi current liabilities oft
cui'rent assets, inventory et raw materials
?tc., amounts te $167,538, bills andi accounts
19 QCI -61,A -1i. -, isif lan ha.nlc andi on

cOmi- C'anadian Westinghouse Co., Ltd.-The arinual statement
1919, of the company for 1919, shows gross profits of $776,936,
ance from whijch the suni of $17(6,000 was written off for general
31st depreciation, Iuaving net profits otf0096 During the year
erest quarterly dividends ait thse rate of 7 per cent. per annum

and an extra dividend et 1 per cent. were paid, amouniting
the. te 4832 leaving a balance of $102,584 carried forward

cates te profit and loss, which accouit shewed as of Decembur
past 3lst, 1919, a total surplus of $1,814,272.
etors Iu his report to sharehoidurs, Il. Il. Westinghiouse, chair-
suh- nman et the board of directors, said:-
past "la place of imperative requiremuat fer production of ail
Iders agencies of destruction andi their application te the point of

, the contact between the. hugu contending armiea-4ieedless of
Ithod cost se long as time, quantity andi effectiventess were served-
able thse effort became one of seeking te re-,stablisii production

in5ss of the necessities andi comfort.s of 11f. andi their distribution,
.rg.r botis under the requiueruents and the limitations of the ordin-
ros ary operatioiis ef commerce se long andi se severely inter-

rupted. For the first tew months tiiere was a feeling ef
sciai h.sitancy and a slackeniig of opurations, but witii a grow-
coR- ing realîzation that shelves were bare of supplies the world
,,229 over, expansion followed curtailment, so that befere thse end
ings, ot the. year manufacture was equialling and inl many lines
tax ,xce.ding its pre..war aetivity.

flects"This coinpany, w$iose products are of the prime ru-

aced quisites of the, industrial andi transportation life of theu cern-

uJ.nst munlty, reflected inl its operations these changes in the. gen-

rrent eral situation. Witii an average amount of business offer-

18- ing during thse early rmontlis, the year closed with siacl an

and increasing volume ot orders as te assure that the plants will

ire- be t.axed te capaclty for some time tqo conte.

haud "$hlpmentii ot preducts have corresponded closely in

jable arnount with tiie of the preceding year, wile higiier cost
ý,861, et materials andi increasuti salaries andi wages et emnploee,
have iieth universally prevalent, have operateti to decrease sente-

what the margin et profit."' 1


