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T RE fundamental reason for the. Gret Wr ha become
J.fairIy clear to those who have made a serlous attempt

to get h.neath the surface of thinga. About three hwidred
years ago a great disaster laid London in ashes. To the.
people of that day it seemed an irremediable disaster, and one
s. great that it, for the moment, overwhelmed them,. But
<isly for a moment; for out of the. wreck and muin rose
the. groat modern London incomparably superlor to the
former city. It was not merely a question of reconstruction
to the people of that time, but one of constructon-of con-
atructing something entirely bigger, better and more beauti-
fuL The. war bas swept aside and consumed utt.rly miany
things that were ugly, vicious and intolérable in the. 1f. of
thie nations. I Russia, where one autocracy has for the.
time b.lng m.rely displaced another, great gains wil be
ultlxaately made. The. jungles have been levelled and the
ground made ready for vital construction and the enlarge-
men of liberties of maxnkind.

In many respects the Great War is radicaily different
*omn those that have gone b.fore. In ail the. great struggles
of( the. peut l.w centuries there ha app.ared a time of ex-
pansion, followed quickly by Ietbargy and industrial depres-
sien. In pat wars, moreover, the. peoples cneedhad no
really great financlal and économic problquis to solve com-
parable t. thome that now confront the. 'wrld. Tii. popula-
44- -f +1,ar var.intia i.mintrip.% deived their livine milnlv frein
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parise» wlth lts magnitude, levled irslgnifficant toil upon the.
wealth of the, United Klngdom. Tii. Russo-Japanese War,
as la now known, carne abruptly te, an end because of the
financlal exhaustion of Japan, andinl that respect was the.
truc prototype of the. struggle that ha Just termmnated.
Nevertiieles., both Russia and Japan recovered, wlth astonlah-
ing rapidity from the. economic dépression înto wbich th.y
bad falleii; and, taking advantage ef the strategle position
it lias enjoyed during the. pat four years, Japan findB itseif
financially stronger than. during any former pemiod in its
hustomy.

The. work of économie reconstruction la at once more
difficuit and more hopeful than at any time following i>ast
wars. More difficuit, because the. world's crédit mechanisin
is more delicately balanced and adjusted; more hopeful, be-
cause our command over natural resources of the soil, the.
mine, the. foreat and the machinery of production la more
décisive and completé. Important as agriculture may lie
even in the hlghly industrilized nations, such as the. United
Klngdom and Gemmany, yet it cannot b. relled, upon te
fumnish work and sustenance for the. millions of facery work-
ers, minera, railway employées, and thos. engaged in trade
and commerce. On the ether band, raw materials being
guaranteed, the capital la available-notwithstanding the tre-
mendous expendltures upon the. war-to finance ail legltlmate
enterprises. Capital for sucb a purpose la net se important
as crédit; and the course ef the, war has demonstrated that
the crédit systeins of the British Empire and the. United
States, ut lent, are sound. A close study ef crédit wlll reveal
that, at bottoin, it la iueltier more nom less than a re ned
state of barter. Stocks of geods are low; facterlea, mahnr
and the. tools of production have been destroyed in a great
part of Europe; and the, world needs goods ef every deserfp-
tien, froin factory te food produets. A bold and optintistie
programme shonld find productive and profitable worc for qIll

Canada achleved marvels during the days of war, and&
thome is no reason whatever te assume that its xnanutaCti*-
ers, f armera, workmen ani othier producers are not equal to,
the probleins of pence. Above ail, lnduatry muet not b. Pen.
iuitted te slow down; for It is only from the prodiicts of
profitable enterprise that the coatis of 'war cala be met and a
higb standard of living for the. people mintalned.
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