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THE MERCHANTS BANK

Head Office : Montreal. CANADA Established 1864.

Paid-up Capital, $7,000,000 Total Deposits (Dec. 1917), $103,000,000
Reserve Funds, 7,421,292 Total Assets (Dec. 1917), 136,000,000

Board ¢;f Directors :

President . - SIR H. MONTAGU ALLAN Vice-President - . . K. W. BLACKWELL
 THOMAs LONG LT -CoL. C. C. BALLANTYNE FARQUHAR ROBERTSON E. F. HEBDEN s
F. Orr LEWIS . DAWES / Geo. L. CaIns THOS. AHEARN
ANDREW A. ALLAN OWARD WILSON ALFRED B. EVANS Lt1.-CoL. ]J. R, MOODIE
Managing Director - - - E. F. HEBDEN General Manager - - D. C. MACAROW

Supl. of Branches and Chief Inspector : T. E. MERRETT

AN ALLIANCE FOR LIFE

Many of the large Corporations and  Their banking connection is for life—
Business Houses who bank exclus-  yet the only bonds that bind them to
ively with this institution, have done  this bank are theties of service, pro-
so since their beginning. gressiveness, promptness and sound advice.

236 Branches in Canada, extending from the Atlantic to the Pacific :
New York Agency: 63 and 65 Wall Street
Bankers in Great Britain : The London Joint Stock Bank, Limited ; The Royal Bank of Scotland
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