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FIRE INSURANCE ADJUSTERS

THE MONETARY TIMES

The presence of the fire insurance adjuster for the
insured is not objectionable. His endless multiplication
is undesirable. There is a point where the number

of fire insurance adjusters for the ‘insured becomes a
fire risk. :

THE TRADE BALANCE

We are pleased that Mr. D. R. Wilkie, president
of the Imperial Bank, drew attention in his interesting
address at the bank’s annual meeting this week to Can-
ada’s balance of trade. There is a disposition in some
quarters to cite the unfavorable trade balance as a sure
sign that the country is, as a New York writer has said,
‘‘headed toward the trough.’”’ The exports for the year
1912 amounted .to $393,000,000 and the imports $692,-
000,000, indicating an adverse balance of trade of about
$300,000,000. As Mr. Wilkie pointed out, that is not
necessarily an unfavorable feature. It has been more
than compensated for by borrowings from abroad on
capital account amounting to about $250,000,000, by
government, municipal, railway and loan companies and
by the cash value to us of an additional 400,000 people
who have come to settle amongst us from Great Britain,
the United States and elsewhere. It is estimated by the
Departments at Ottawa that these immigrants have
brought with them at least $200,000,000 in money and
goods, and that of the 141,000 immigrants included
coming from the United States each one brought an
average of $1,000. Included in the excess of imports
over exports is the value of these immigrants’ effects,
and also the very large investment being made by United
States manufacturers in the business of the country.

Almost the whole amount of the excess in imports
was occasioned by our trade with the United States, the
imports from the United Kingdom having fallen short
by about $40,000,000 of the value of our exports thereto.
The exports of the mine are assuming very large pro-
portions and are likely to continue to increase. Of the
total exports, amounting to $355,754,000, the mine ac-
counted for $57,442,000; the forest (which at one time
was the principal article of export), for only $43,255,000,
while manufactures amounted to $43,692,000, and agri-
cultural products, including animals and their produce—
all of which we might say was the handiwork of the
farm—amounted to $195,000,000. The fisheries of Can-
ada yielded a value of $34,667,872, and the mineral
products in value amount to $133,127,480.

It is extraordinary, thinks Mr. Wilkie, that, not-
withstanding all that the country has done to build up
manufacturing industries in our midst, manufactured
goods of the value of $348,500,000 were imported during
the past year, as against exports of the same class
amounting to only $35,800,000. Until Canada’s manu-
facturing industries have grown to a point when the
home market can be supplied fairly well within the
country, the gap between imports and exports will not
become smaller or closed.

MINING IN ONTARIO

There are signs that interest is to be revived in
Ontario mining stocks, particularly Cobalt and more
particularly Porcupine. The effort is unlikely to succeed,
because Northern Ontario is busy with real mining and
will not for many years indulge again in a wild gamble.
Mr. Arthur A. Cole, the mining engineer of the Ontario
Government railway, has just issued his report for rgr2.
Two of its invariable attractions are accuracy of state-
ment and the reliability of its writer. Mr. Cole, as do
all others interested in the country’s development, wishes
to see the cult of gold mining in the north, and the
inflow of capital for that purpose. ]
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