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DOMINION IRON AND STEEL CORPORATION.

The report of the Dominion Iron and Steel Corporation
to, March 315t, shows that about five per cent. was earned
on th.e comm-on stock. The earnings were at the rate of

&,ýo oon the common stock for a year, equal to 4.92 per:
cent- An appropriation of $5oo,ooo was made for deprecia-
tion. The balance was $2,369,000, compared with $2,os8,-
.oo brought forward from. last year.

In his report to the sharehokiers, Mr. Plummer says
tb.at there are now only 3,105 coal shares and 9o9) steel shares
outtanding, and that seine o! these wîll be exchanged

shortly. As president o! the Dominion Iron & Steel Coma-
pany he says that the bounotites on pig iron and steel ingoîs
recoived during the year were $316,ooo, being $228,365 less
than in the previous twelve months, and they ceased alto-
Kether oin December .3ist last. The bountv on wire rods

frth.e ben months amounted to 845ooo The additions to
the strel plant have been s" delaved that during the ten
months period reported upon thSe ratio of output o! the prev-
âoua yerar bas been only maintained. In the ten months just
closed the pig iron output was 205.000 tons. Ini the current
year Mr. Plummer estimates that the plant now in operation
viii trodulce 290IC,000 tons, an increase of about 50,000 tons,
with a corresponding increase in finisbed products.

'The Dominion Coal Companv's reporn covers a period
of fifteen months. For depreciation and renewals $soo,ooo
was appropriatedf as compared wîth $387,000, written off the

previous year, also $5oo,ooo from property accourt. With
thse 'deductiDos there remain $o70,000 applicable to tle

commfoli stock, or 5.16 iler cent. Th(, bala-nce, was increaseod
fri $3o4,nooo at end of 1910 to $W6,ooo on March 315t.

The niew industries commiÎttee !MdineHat, Alta., have~
sssgbed an agreement with Mr. J. If. Presýton by the ternis
Of .whlh Ilhe city WMl furnish a free siteI Or four acres

ania gas, water and electrieity at manuifactuirirs raies. Mr.
presten will ereet a planing mnîll to cost 5,O0ani wNill emplo)y
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STERLING BANIK RESULTS.

The shareholders of the Sterling B3ank of Canada have
every reason to be fiel satitsfird witlh the( annual statement
issued thîs week,, in anticipation of the anlnual, general mect-
une- on Tuesday next. The Ste-rlinig has mnade very steady
headwav durinig the past few ersand with its very strong
chain of branc hes throughout the Province of Ontario, which
îs regarded perhaps the best barilg province in the Do-
minion, should be i a position to nsiake .till greater strides
within the nexot few years. The stteen wichi is for the
year ending April 29th, toit, shows net profit,, of $96,825,
eqUal to 10.25 per cent. on the paid ca;piial, whiich compares
with 892,8ý32 in the revious yvar and $64,1W6 in 190>. 0f
the net profits the dividends on the, banik stock took $8v,-

o2ý and the baanewîh whai;t waso carried forw\ard front
the previous year, aki'ng a total <)f sS5,24s,wa appliefd to
proffi and loss accotînt. Ther total] suirp)ls ,Tnd ind ivided
profi ts mnade a gain il $ -,6, 862 , whIlichi -omnpares %ith $3117,-

îi5o aLt the end of loin.

The irenerral statcrbnin shiows total aiýsets, Ilw stmnding
at $7,202,341 asï agaýinst 84870at, dt, end of 1908S and
$2,962,712 at the end of 1007. Theli total dueosits have now
gained to $4,950,047 ascoMparý1ed with 823052at the end
of iooS and -ilooî , Ie nd -f ()<)7-

With the large chain of brnhswieh the Sterling
has now built up and tho volume of business il is handling,
thr statternent ralter indic:te thatl ilie boaý:r< of directors
mnighit likely f-in1 il, advisalel to cutre ;dditional capital in
ordur to he able il hai;Le the largier buisiness to advantage.

The National Finance ('ompanyLie, of Vancouver,
1.C.. will move into: theVir 1)ew buildingz at the souithwesNýt
corner nf Pender and Il:milto)n Str l, about five wes

This- move,, bas been foitnd neesay wing 10 thec rapidly
ifreain busiîness of tiw cona. reconection %\ith

theo çomnv'ýiýs expansion ain dvringdepartmnent bas

beeni crae,ind is under the sulpervision of 1N.¶r. A. 1R.

Diýngiln. n,fo Toronto, formeirly iadvertilsillg ma-nager 'If theC
F-inaniicial PNs.*
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