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DOMINION IRON AND STEEL CORPORATION.

The report of the Dominion Iron and Steel Corporation
to March 31st, shows that about five per cent. was earned
on the common stock. The earnings were at the rate of
$970,000 on the common stock for a year, equal to 4.92 per
cent. An appropriation of $500,000 was made for deprecia-
tion. The balance was $2,3609,000, compared with $2,058,-
ooo brought forward from last year.

" In his report to the shareholders, Mr. Plummer says
that there are now only 3,105 coal shares and 9og steel shares
outstanding, and that some of these will be exchanged
shortly. As president of the Dominion Iron & Steel Com-
pany he says that the bounties on pig iron and steel ingots
received during the year were $316,000, being $228,365 less
than in the previous twelve months, and they ceased alto-

on December 31st last. The bounty on wire rods

for the ten months amounted to $450,000. The additions to

the steel plant have been so delayed that during the ten

months period reported upon the ratic of output of the prev-

jous year has been only maintained. In the ten months just

closed the pig iron output was 205,000 tons. In the current

Mr. Plummer estimates that the plant now in operation

will produce 200,000 tons, an increase of about 50,000 tons,
with a corresponding increase in finished products.

" The Dominion Coal Company’s repori covers a period
of fifteen months. For depreciation and renewals $500,000
was appropriated as compared with $387,000, written off the

ious year, also $500,000 from property account. With
these deductions there remain $070,000 applicable to the
common stock, or 5.16 per cent. The balance was increased
from $304,000 at end of 1910 to $668,000 on March 31st.
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The new industries committee of Medicine Hat, Alta., have
wched an agreement with Mr. J. H. Preston by the terms
of which the city will furnish a free site of four acres
and gas, water and electricity at manufacturers’ rates. Mr.
Preston will erect a planing mill to cost $50,000 and will employ

m men.

STERLINC BANK RESULTS.

The shareholders of the Sterling Bank of Canada have

issued this week, in anticipation of the annual general meet-
ing on Tuesday mext. The Sterling has made very steady
headway during the past few years and with its very strong
chain of branches throughout the Province of Ontario, which
is regarded perhaps the best banking province in the Do-
minion, should be in a position to make still greater strides
within the next few years. The statement which is for the
year ending April 29th, 1911, shows net profits of $06,825,
equal to 10.25 per cent. on the paid capital, which compares
with $92,832 in the previous year and $64,146 in 1909. Of
the net profits the dividends on the bank stock took $47,-
025 and the balance, with what was carried forward from
the previous year, making a total of $85,245, was applied to
profit and loss account. The total surplus and undivided
profits made a gain to $366,862, which compares with $317,-
150 at the end of 1910,

The general statement shows total assets now standing
at $7,202,341 as against 84,806,730 at the end of 1908 and
$2,062,712 at the end of 1907. The total deposits have now
gained to $4,050,047 as compared with $2,360,572 at the end
of 1008 and $1,500,043 at the end of 1907.

With the large chain of branches which the Sterling
has now built up and the volume of business it is handling,
the statement rather indicates that the board of directors
might likely find it advisable to secure additional capital in
order to be able to handle the larger business to advantage.
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The National Finance Company, Limited, of Vancouver,
B.C., will move into their new building at the southwest
corner of Pender and Hamilton Streets, in about five weeks.
This move has been found necessary, owing to thg raplq]y
increasing business of tae company. In connection with
the company’s expansion an advertising department has
been created, and is under the supervision of Mr. A. R.
Dingman, of Toronto, formerly advertising manager of the

Financial Post,
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every reason to be well satisfied with the annual statement °




