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MONEY IN THE WEST. i __

Increase in Charitable Donations and Decrease in
Speculation.
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cattle export business in Western Canada. By the end of
1908g, ninety thousand head of export catie wiIl have been
shlinped through Winnipeg. Mr. H. A. 'Mullins. a veteran
W'ostern cattle exporter .states that the demand front the
British miarket has been strong and steady ail the year, and
export catth' are realizînz from 848 t0 $50 a head. The
present year will undoubtedlv bie a profitable one for the
Canadian trade.' Up to Nov. iârh, îo8. the following were
the shipoients throuo-h Winnipeç-: Fxnort cattle 78,C)23, feed
cattle 1,489. butchers Inî8 1005O, 58,972 export cattie
were shipped. 6iiý feed cattle andl in o6, 85.7,1 extyort
cattie. 223 feed andI 778 stock. In 1907, 36,541 export cattie,
feed , butchers 5,186.

More adenuate stock yards are required in Whinipeg
and the shipners feel that the new 17ninn 5tnrk Vards snok-
en of some time ago cannot be estabiî'-beii ton soon, as tbe
-increasrd sbiments this "ear froro w'stern de-ie-s -treTl<'l
,emnhacize this and the new vareI will have.,to bc, at least
three limes as large -as at-present.,
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During the present year w hen nîoney ail over Canada (O~Mr ________

has been *'tiglit," the business mren and the W~estern public
generally have flot f ailed in tijeir duty to needy and wortfly
organizations. It was felt by maniy tnat institutions largeiy Auclts
dependent on public subscriptions ý.%ould sulttr. It is leari- municipalI Corporation
that the reverse is the case in Winnipeg. More money lias

been subscribed this year t0 charities titan ever before. In M R~IK IC E L & C .
1907 the Winnipeg Gen. Hospital reet ived public subscrïiîions M R IK IC E L& C -
amountîflg to 1i7,800, an amount altogether inadequate. The CHARTERED ACCOUNTAN*]S
hospital authorities have nianaged in raise the total annual OF SGOTLANO
subscriptions front $7,800 to $32,ooo annually, most of39 Man Sre, W nig
w~hich has been paid. Besides, there was the large. amnount39 Man SreW nig
of $6o,ooo subscribed towards the new building of the Y. Craie Insurafloe
W. C. A., now almost completed. Ail other charitable insî Glasgow London New York
tutions have ihis year received increased support. Pulittiiifl Mhinnapois S Piaulii

Speoulatlon ls a Smallsr Quantlty. MmfculbKansas City Wmnnipeg Cmeca
The splendid suppor accorded charitable institutions in llfculuCmeo

i908 is due to sote extent to a disappearance of the speeti Business and Ceet Systeme
lative spirit. Up to cighteen rnonths ago ihis had a grip of
the West. l'he business and other interests ofth11e -country
suffered heavily through the diversion front legitimate cnaii- being ihec yeaýr of the record crop. Mr. Counsell's figures
nels of large suins of money which were devoted to specula- show ibat ilie aggregate clearing house returfis for the
.tive deals in real estate. lhe reverse bas been the case for ycýar werc 535595 The best month ot the year gave
some timte now. It is again heing revived gradually, but clcaiig house retuurns of $63,()67,080. In 1907, desPîte the
.only in a perfectly healthy and legttmate state. The turn- wave oif dpesnbusiness was sufficiently good to run
ing of money to charity is a hcaltiiy sign. the clearing bo.use, rcturns up t0 $559,667,576, while the best

1Mr. E. M. Counsell manager of tbe Winnipeg Clearing înonth for the year gave returos.amounting to $66,718,434.
House iras given out sorte inipressive figures, The clear- Even thougb decreases have been usual for months preced-
.ings for October were $73,ooo,ooo. This surpasses by ing Oct ober, business took such rapid strides during the
.twenty millions ail previous records. 'I he returns for No- last two months that it is certain when the year is ended the
verober reached the large total of $865,080,626, being prac- aggregate clearing bouse returns for 1908 will eclipse the ag-
tiýcally $:oooo,ooo in excess of last year's Novemtber clear- gregate returns for any year on record.
ings. Mr. Counsell's statement shows further that the British Capital for Invostment.
record weels in this recorl mionth of November was the Froni an authoritative source the Monetary Times learns
w9ek ended November îgthl, when the returfis were $22,168,- that conziderable British capital is being offered in Win-
.528. This surpassed lest year's best week by more than inipeg for investnment in school, municipal and industrial
85s,ooooo, last year's best week being $t6,9o9,985. Ibonds and several industrial concerfis have been able t0 in-

These returns must bie attributed largely to the big terest old country capital during the past year. The amnounit
,crop that has been harvested and which is being sold at of irtoney lookinm for investment is ever growing. Despite
good pri.ces. Th~e annual crop is the backbone of business this the baniks wîll flot wisely be parties to the commence-
in Western Canada. The West has weathered the storm of ment of another rmal estate boom. With the ease in money,
financial depression which swept over the world more than the ]id is down tightly on the land business so far as its
a year ago, and to-day business is being done on a sounder sPeculative side is concerned. The effects of the last boom
basis thtan ever before. are being feit too sharply to permit of the launchitig of an-

A comparison of Western bank clearings with other other. Under these circunistances, industrial and general
Years is interesting. The following figures have been pro- commercial enterprises are certain to enjoy beneficial et-
vided by Mr. Counsell. In îgo2 the aggregate clearingçs for fects.
the year amounted tO $188,37o,ooo. The best month in that Winnipeg will probably exceed ail western building re-
year was November when the clearings amount- cords next season. The building in 1909 will likely aggre-
-cd to $2,3,813,297. In 1903 the aggregate gate over etî6,ooo,ooo. Apart from the lower prices of build-
clearings for the year were $246,108,Oo6. The best mionth ing material, money is easier and capital is looking for
for that yçar was $20,227,056. In 1904 the aggregate good investment. Large amounits having accumulated since
-clearings for tihe year were $294,601,437. The best mnonth the actual return to the countrv of the marketing money of
for thre year gave retuirfis o 'f 83ý6,641,45!. In'1905 the ag- the 50,000.000 bushels of the 1908 crop that has been sent
gregate returns for the year were $369ç,868,17g. The best oui up to this daite.
month for the year showed clearings Of $48,522,178. 191C)oodY o atmn
bas always been regarded as a most prosperous year-that Coo Yser.. fo àteno... , ,nt


