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premises, the amount of $25000 has been set apart for the
purpose ot making the necessary changes therein.
All of which 1s respecttully submitted.
JouN Breakey, President.
GENERAL STATEMENT, I4TH MAY, 1904.
LIABILITIES,
Ly T Tl O e i R SR b A T $ 2,500,000 00
B N % e s e $1,000,000 00
Reserved for interest due to de-
positors, and tor rebate of in-
terest  on  current bills  dis-
DL T B sl B N A I S e
Balance of profits carried for-
s U PR et T B S e L OB S (A

123,505 35

38,161 71

$1,161,667 06

Unclaimed dividends ............ 272 40
Half-yearly dividend No. 164,
payable 1st June, 1904 ,....... 87,500 00 1,240,439 40
Notes in circulation ... . /.. .. 1,388,553 00
Deposits not bearing interest.. 803,025 53
Deposits bearing interest....... 6,107,475 38
Balances due to other banks in
ST R RS S R R T S 186,284 82
Balance due to agents in Great
1 Ft D3 SRR A AR e A S S E 271,530 43 8,756,869 16
$12,5006,308 62
ASSETS,
OPReEs R e Sl $ 200,553 03
ommion : motes v, s 578,205 00

Dominion

Deposit  with  the
security of

Government for

note circolation™ .o sl v 97,060 00
Notes and of cheques on other

S e S s v 349,134 18
Bonds and securities ......... . 060,154 01
Call loans on bonds and stocks

R i A YR 1,350,847 35
Loans to other banks in Canada

secured, including bills re-dis-

BOMRIEG Ll enion s Dagi « 25T % ¢ 200,145 68
Deposits made with, and balances

due from other banks in Can-

ORI e e 3,007 30
Balances due by agents in foreign

Botitter 2 Sl v i andhaia il 33,473 64 $ 3,880,671 00

Time loans on bonds and stocks..$ 130,178 24
Notes and bills discounted current. 8,108,057 31

IV et ams qaebyy ) o e 22,644 67
Real estate other than bank
oot T e AR R e i e 30,848 25
Mortgages on real estate ....... 6,460 04 8,308,088 51
Bank premises and furniture................ 227,540 02
2 $12,506,308 62

Quebec Bank,
Quebec, 14th May, 1004.

PrOFIT AND LoSs ACCOUNT
Balance at credit of profit and loss account,

Tuaomas McDouvagarLL,
General Manager.

YSLh' May, (1003705 P S e r ot S $ 47,440 40
Profits for year ended 14th May, 1904, after de-

ducting charges of management and mak-

ing provision for bad and doubtful debts... 283,221 31

_ $ 330,661 71
Dividend 3 per cent., paid 1st De-

CETRBEE 008 s $ 75,000 00
Dividend 3% per cent., payable 1st
3T o RS e TS e M 87,500 0o
Reserved for pension fund ...... 5,000 00
BOabd thsreat wi BT A ... 100,000 00
Reserved for improvement to bank
premises at head office and
ARG s Tl T e 25,000 00 202,500 00
Balance at credit of profit and loss account,
Cartiad: \SORGarel v Il e $ 38,161 71

It was moved by John Breakey, Esq., seconded by John
T. Ross, Esq., That the report and statements now read be
radopted and published for the information of the share-
holders.—Carried.

The customary votes of thanks having been passed, a
ballot was taken for the election of directors for the current
year, and the following sharecholders were declared duly
elected, viz.:—

John Breakey, Esq.; John T. Ross, Esq.; Gaspard Le-

Moine, Esq.; W. A. Marsh, Esq.; Vesey Boswell, Esq.; F.
Billingsley, Esq., and Edson Fitch, Esq. ;

The meeting was then closed. Immediately thereafter
a meeting of directors was held, at which John Breal_\'cy,
Esq., was chosen president, and John T. Ross, Esq., as vice-
president.

S ewe
CLEARING HOUSE FIGURES.

The following are the figures for the Canadian Clearing
Houses for the week ended with Thursday, June oth, 1904,
compared with those of the previous week:

June 9, "04. June 2, ’o4.

MODEresls & oatt dus b ov aa (R .k $23,168,809 $18,443,213
Toronto 17,700,510 17,022,249
Winnipeg 5,607,701 5,007,324
Halifax 1,807,539 1,803,447
1w E T T s L B SRR R M SR g e 1,008,706
ol 1) T BRI SO R P s 1,052,060 909,792
Vancouver 1,607,446 1,453,072
Victoria 1,000,718 600,274
(8 0010 R e e S e i A 1,822,836 1,570,873
Ottawa " eos 2,200,749 1,846,901
LODAOR & o aiiedi et ansis +iobes 051,630 847,004

$50,752,855

Report of Test of “Royal Automatic
Smoke Consumer,” made at
The Bertram Engine Works Co.,

Toronto.

JUNE 7th and 8th, 1904

The boilers were the ordinary Horizontal Return
Tubular Type, 60” diameter, by 14 ft. long, with 84
tubes 3” diam. in each.

Boilers were set in brickwork in the ordinary man-
ner,

The ttfxtal heating surface in the two boilers was 2,066

sq. ft.
The total grate surface under the two boilers was

45 sq. ft.

Particulars of Test. Without With
Consumer Consumer.

Duration of test.............. 8 hours 8 hours.
Total water pumped into boilers

and apparently evaporated. 33,750 lbs. 43,650 Ibs,
Total coal consumed........ 4,375 1bs. 4,522 Ibs.
Total AN L e 365 Ibs. 507 dbs.
Total combustible .......... 4,010 Ibs. 4,015 Ibs.
Mean steam pressure........ 64.38 Ibs.  60.91 1bs.
Mean feed temperature...... 178.26° 172.5°
Total steam used by jets.... 2,707 lbs.
Percentage moisture in coal.. 2.5 2.5
Evaporation per Ibs. coal.... 7.714 0.648
Evaporation per Ilbs, com-

bastible e v il e nasatony 8.975 10871
Equivalent evaporation from

and at 212° per lbs. coal... 8227 10.361
Equivalent evaporation from s

and at 212° per lbs. com-

DUStbI® </ L v s o v & 8.975 11.675

Percentage of increased

evaporation due to use of

Consumer after deducting

steam used by jets......... 18.18
Percentage of saving in coal

due to use of Consumer

after deducting steam used

T R AR R O SO 15.28

The steam pressure was maintained much more
regularly, and with greater ease, when Consumer
was in use than on the previous day when it was
not in operation, The safety valves opened at
frequent intervals during second day’s test with Con-
sumer,

So far as we could judge by careful observation
the smoke issuing from chimney was reduced from
85 to 9o per cent. by the use of the Consumer,

0. P. ST. JOHN,
Acting for the Royal Automatic
Smoke Consuming Company.
A. R. GAIR, !
Acting for the Bertram Engine
Works Company, Limited.




