
- GRIP -127

British Aniorion Assuance Co.
ANNUAL MEETING

Tifs fifty-niuth annoal meeting of the
shareholders of this company was hield in the
compnny's office, corner Scott aud Front
àtreets, Toronto, recently, the governor,
Mr~. Jehn Morîson, occupying t.e chair.

Among the shareholders p rsent were.
Messrs. Henry Pellatt, S. F. McKinnon,
John Morison, George A- Cox, T. H:. Pur.
dom, William Adanison. .&ugnstus Meyers
Thomla Long, A. Mi. Smith, Rlobert Thonîp-
son, J. J. Konny, H. M. PeIlatt, Robert
Jaffîra, Joseph Jakes, Thomas %Valmsley,
J. K. N41ven, George Gambis, John IIoskin,
Q.C., J. M Brooks. Rev. Dr. Griffin, of

lt ; William Ross, F. F Ridout, P. H.
Sînts, P. Jackes, Walter MacDonald, W. E.
Banks, F. G. Cox, B. J. Hobson. W. S.
Pudger, E. G. Fitzgerald, Alfred F. Colby,
Alek. Wille, and Î1. D. Gamble, the coin-.
pany s Solicitor.

AN.I.UAL REPORLT.

Mr. W. ]EL Bankts, the assistant secretary,
read the Tollowing:

The directors have pleasure in subnsitting
te the shereholdens the fifty-ainth annual
atatement, exhihiting the financial position
of the atren eT the comnpany, accempanied
by the balance sheet for the year endiug
December 31, 189-2, dnly audited, freont
which 16 will b. seen that the. amettat of
business transacted dnring the year Nvas
$8 12,589.25, as compared with 705,057.71I
for the ysar 1891, representlng an increase
in premiont incarne onri47531.54, white the
p rfit of the year's transactions amounts te
*'7,442.5'l.

Thtc aggnegate destruction of preperty by
fire during the year i Canada andi the
Unitedt States bas been estimated at $132,-
000,000, and it la te ho hoped that the heavy
Ions resulting therefrein te the varions cont.
parties inili lead We measuces which wull

paethe bu-incss on a more satisfactony

YoLr directors; have te menrnt the lest; eT
oae of their membere in the death of Dr.
Hiughi Roberteoni.

The following muimbers of the board have
resigneit doring the zear, viz., Messns. John
Y. Reid, John IN. W hiton and John Morison,
junior.

To Olt tho vacancies created by the deccase
of Dr. Robertson and the aforesaid resigna-
tiens, 'Messre. George A. Cox, A. M. Smiths,
S. F. MoKinnon and J. J. Kenny bave been
elected directois of the company.

It ta vsry gratifying te your dinecters te
be able te testify te the efficiency, fidelity
sud active co-operation of the agents, site-
cial agents snd office staff ia guardlng the
iutecests of the company.

AUl of which is respectfully subsnitted.
Joux MoaRses, Governor.

Asux".
Bnds, stocks and other invesinsent.... $076.15 37
Real estate . ........................ 180.000 0
Offce fomniture, business omsap, etc. *26,8-n 5
Agea balances ..................... 117,816 91

Casnt bankr........................ 85.927 48
eu~h lacilce. ........................ 5314
latefeat dute and acred............... 9,160 25

$1.018,670 70
1LusiLITm.

capital StooL...................... $5091000000
Losse undor adjusîment-

FIre .......................... 6,M0 89
maine ...................... 1.L871 86

Divideud No. 97-Bsl .. ...... :..........3,979 62
DivilX0N. S$-........ 17,6000
Balance............................ 427,7985

$1.015,670 70

rsônt' AN1.0LO British An'erica. h.e deaired to eay that
FIro louets pald ............. $419,4 ris nothing was farther front their intention

'* Unp2Id ................... 00 39. than that onn companty should. be abscrbed
I,.îelucpad ...................... ~ hfl$2Upi .......... 1318 y the other, or that either should lose its

Commissions and ail other charges.....259.2.)3 5. : identity as a distinct corporation. Their
Govenutueit and tocd taxes ........... 819 98 'action in purchasing stock of thia cont yauy
'laxes. etc., ot couipamy's bisilding3 .... 33 93 and acceptin& seats et the board has be
Depreciation lu investtneuts. etc ... 11.&M1 49Irarbvadsrtouhl c

Baane ......................2t,,412 57 prompted rte yadsr te pod n
8&IA>CO.........................of Toronto's oldcst fioancial institutions, end,

Fir printms ........ "I'" 144.586 et by a wish to perpetuate the time-honoure<l
ire reiemu........$72.18M 83 Damne of the Blritiah Anserica, helieving as

Lea rineraee.......1,23 01 thitu do ta in the field of lire ins'"-ce out
Marine preiomes.......... .01,260- 66 this continent, there is ample scope for the
Lues reinsumunces......... 22,851 42 $1,00 conipaniea now engaged hi it and that both
Interest.............. ,* .... - 26.14791 the Bitish America and the *iestera ivili be
Rent acot............... . 652i 3s maturially strengtheued b y the community

of interests noll established between the two
SURPLUSM.-DcoTpaniies.

Dr aeLu s '1le report was adopted.
Dividend No. 97............ ......... $8 1-"6w00 31 r. G co. A. (ox thoen introduced a l'y-
Dividend Nu. 98..............1750 law providiDg for the increase of the capità

Balne...............427,mo09 stock of the Conmpany to *-050,000, by t1..
8&12,709 $3 issue Of 250,000 Of new stock,at a prenlitimi

Cr. of 15 pet- cent., or $7.50 F r share, te bu
B.dance (In lust stâtement .... ........ $535.26)7 26 glotdt rsttsaeodr ntopo
8'rofit ad loge.......................27,442 87 ý1otdopeetsaeo r ntepo

portion of ee share for each two shares lheld
Q462.709 83 by thent. FIe pointed out the necetsity for

RsIXSURANCt< LIABIL171T. a large capital for a Company doing a exten.
Patance at credit of surplus rund....$4027 79 w8li sivo business, such as this transacts, owing
Reserro te reinsure outstauding eilat..350,49207T to the fact that a large proportion of the

Net surplus c ver ail Usabilites ... $ 76.717 76 assets îvas required for deposite with tueur.
ance departmients in the United States, as

To the Governor and Director4 of the Britieh well as in the Dominion of Canada5 sud the
Aseri« Assurance Comnpany: importance of the company havlng at aIl

tinues suflicient available assets te meet any
GESTLv.IîE,-Ne, the undersigned, ha- possible demands ripon it, tu order te coin-

iog examined tihe socnrities ana voucliers, înand the utmost confidonce. Iffe pointed
and auditcd. tho books of the British Amnerica out, aiso, that after providing a faud which
Assurance Company, Toronto, ccrtify that is cousidered ample for re.insuring or run-
we have found i<hem correct, and that tho niî f h uieso h opn'
anoxod balance sheet ie a statemnent of the book-s. the statentent presented showred a
compansa affaits to Decernber 31, 1892. surfpilus of $76,717.76 in excessof capital and

R. R. LATnIR0N, ai labilities, se that he considered the prc
R. P. W.&LTON, 1used at whieh the new stock wonldbe

Auditors. issued %vas fair and reasonable. Intending
TORONTO, 0-NT., February 7, 1S03. subscrihers mighit naturally inquire as to the

prospects of a f air retuin on the inventaient.
The adoptiou oT the report was ntoved by This was net an easy question te answar ia

Mr. Mentson, and, ini seconditig it, Mr. .1. any business, and particularly in that of
J. Kenny referred te the changes which had lire insurance. The most conservative direc.
taken place in the directorate of the coin- torate, and the mont able and judiciona
pany. Rie saïd that for sorte tinte past a management, could not wçitli safety make
number of the largo eharcholders of this any predictions or promises as te the future,
'ompny, a well as many gentlemen inter. bt hoe had had a t4atement prepared show-
es=c i. th. eten had hield the opinion ing the rosulta of the business of titis Coin-.
that twe- cemtpanies transacting, as these two pany for the laat twenty years. During
companies do, the ame l!nes of usimiots tisat tinte the total inconse amonnted te $16,-
thronghout tho sanie extended terr tory, aud 151,.579.22; the losses and expenses te $15, -
having their heud offices within a TwDoors 015,637.51; div idends paid We shareholders,
eT each other, might, by werking u -amoy S0, 140.66; or within a Traction oT 9 per'

be o matrmalsassian 51t1ea % other. ie cent. per annuns for the twenty years ending
pointed out that the business of a lire insur- on December 31lst, last, and he thonght they
ance Company differs widely front that of might easily entertain the hope that the
nsost other finaucial and commercial institu- -averago results fer the next twenty yess
tiens, iamuch as oe eT the chief rsqusiites may et lest b.e equally 9stisfactory. He
of a Oire insurance Company is that it should moved, seconded by ',%I. S. F. MoKinnon,
possa facilities for reinsurlnz or placing the adoption of the by.law, which vas car.
with other comrpanies sncb risks as its repre. ried unaniînously.
sentatives; may be able te control in. excoss A vote of thanks Was tendered te the
of amnnts which it ia prudent foc it to gnvernor, doputy gerernor, aud directors
carry ; se that by the interchange eT excess for their attention te the interests oT the
lines, oe compamty cma iuaterially aid art- conmpany during the past ysar.
other, while at the samne tinte accomnsedating Messrs. Honry 11ellatt and .1. K. Niven
its own agents by acceptiug larger risks than were apposnted sorutineers. and the voting
it could otherwîse (Io, and, as a matter of for directors te serve during the entruing
fact, tho British Anterica and WVestern have year was preceeded with.
aince the change i their relations, te which The followring gentlemen were eieted:-
hie had rsferred, exchanged more business in Messrs. Geo. A. Cox, S. F. Melinnon A.
the ptsst two menthe than they had done in M1. Smsiths, Thos. Long. John ffskin, t
the precedinq Oive years. Nie aIse pointeli JaO'ray, Augustus Meyers, K. M. Peflatt,
ont many other waya ia which the business J. J. Kenny.of the two companies S. :Jht hoe conduttd te At ai subequent meeting oT the Board,
mutual advantsges &-à; en boItaIT of the Mr. Geo. A. Cox was elected Governor, and~
Izentlenlen connected \ith the Western, who Mr. J. J. Kenay, Deputy Governor, for the
have becoiaeintereated as sharholders in the ensuing year.


