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sle.ora -total 'Or $3,fiO000. Just
Y lE C~OMMERCIAL hait tu.e suai naaicd IliIll1e contrACt.

1-he ecogized uthoity n ailmattrs iTe Soernîneant justifies the propased
pcîsifliag te trade alla pregress la Wcot- purelîn-ne et tîle Nortîtera Pacifie lines

ria Couade, lactadlag Iît part et on. by tîîe dîlearaiioa thît t fley cati Bell
1ie t et Lake Superlor, tue Plrevitîce
,ftltbit andi lerîtieli Columtbia and flie te rend for an advsance en tue price

.Žcrtolcs.nain,.,d; but IL Io doubiftul If even thîs
%veil justify paying su -nucis more

NItCtCîlIl~~l~'<~for the rond thati It sveuid coet ta
IBSIED l~'.ltYSAT3ItAY. duplicato It. Tho contract le evîdent-

salqcrio)tIoae- Cneda andi thic taIted 1>' a gnod thlng for the Northern Paci-
311-.$200 per nanutn iI niiefOce, or

'.225 sdica net se pala. et'OCr coritrles. le, %ta tise stattetces furaisied tfile gev-
î.ro c anuita lit aes'aîîce. ctrtiltent sioWv titat tîlese linos la Mlani-

loba àave not plîad la tise hast. tisougis
<lages for navertIeets or steps It la aise clalmcd titat thse rond does

%iloud lie fl aot Iier titan TltOtîdfly
rioltir pay. nottvitlîstiudlng the figures fur-

nislied »Y Ille comîîaay. Thes deficIt
,tdsivetsicaets purportitu; te lie tW

viSi.ter, or whi proees ta express tlie chairgea to the Maniteba Unes, IL 1s de-
eîor ettiis journal, seul auloie aI- clarcd. by saine, te dlu2 la tise coi-

serted.
itIlce 219 bcDcrimett Pt. Telepboone 221. Plty's sYsteti Of lioolckePIng.

D. w.~ucxî~. Manitoba. at coasdorable sacrifice,
I'ubiotor. seeured tise entrancb ef the Nortisorn

'rtcCeaaioelaicereiny 550 nson Pacifie raiIvway Into tIse province. Thse

Mllh frge, crcuatin aongtheimbi- rend cost the province la bontuses, etc.,
.1.n comaianity et the %,est rodesn lISng the suai ot $TOJ.iJo. IL a nuis uivi-
ietwee akse Superier nnd fl,~ Iacilfl
coat than anv, otiler pnpêr I., Canada, dent that aur Interests were net Pru-
daly or -weekiy. Tbe Cormercial aise el zfegadàl toeare

ceactees t11e iealtg wuuoiessle. eantia el ao-ure a lieearc
sion. uaanufecturng ail fliunctli lioueo monts. WVe aotv propose te boy eut
ef rastpra Canada. thse rond Whleh ceet se mnuch ta secure

lis entrance boem, and -tiserby drive It
-%VIN'NIPLE. MUAlCÉ 2, 1901. eut et tise province. As It is propaea

- te tmmedtately ttra tise Norlisera
Pacific linos over te lte Canadian

THE RATIGWAY DEAL~. Nortlv-rn on lise sanie termes as seur-
Tise ali-absorbIng question la MNani- ed b3- thse province. the rosuit is that

loba le non- tise raliay canîract. on- %%e reduce our competIng finos frein

tered int botween tise provincial g-ev- tbre te tsve. andi deprîve a great

ornament and thse Nortisera Pacifie ait, tianscotstitsstal ram Ille tise Norths-
ilf. (*anndian Northern fliway coin. cmn lacIfic ot any Interesti n tise pro-

panies. W'hlle much attention le be- vince. It la doubtful If tl.hs le goail
iusg given te -tis mnaloor ihrougisout pulIcy te start wlth.
cil Canada. boem tise uneet Intense' la- The centract svlth tisa Çanadiani

terest la heing tek en lu tisequoS%%teu. Nortiserna etise more Imta ntrîa liai I

The first -ettect et tise aineunceisent et the business, as the utîdertakiitig

matie by Premier Ttoblii, ef -the ton- iviths the Norlîserai Pacifie is really

trizct eatered' Into, sîilb the raliway aeednttearouent sitb tise

canles. ivas one ef surprise. Tise fornmer catnpany. As tise Caniadian

boldtess et tise proposais and the ener. Nerlhern 19 ta Laike evet- the bease anti

mous financlai obligations wblcis options sectiret by tihe province tramt

woaid ho Imposed lapon tise province tise Northern Pacifie, tise succose. of

by thue final ratification et the con- tise Isea contracte tiopeatis ulien tise

tract, ivere sucis as te bewiider 'thînit- ablily ef the Canadian Northern te

Ing persone, -who look -the trouble ta carry tismeugla Its gîgantie enlorprlses

study out wisat -tise centraet really anti make a finaticiat stîccese ot tise

ureant. As senn as Suficient time bail ias î tis wuis. On tse ne an

developed te permit et o. carotai stueiy irnlateubOnteoehd

ot the agreemenlt. It beccame evIdent 'vo have a gputrantee et -govorasient
th3tthee wuldbe aver stongop-contrat of rates froit points on.thlie

vocition te tise accoptance of tise pro- opn'sytt;tadfrtMni
posais by lise logislattire. Tiss opposi- tienat Pot tsr ehas o wlit a Igi

tion lias develepeti rapldiy anti le evi- o t1Pr rhr swl swei
tienîy gaiing l sîrcgtb tam da -tiprovince. Tise great constderaton

iltntli ~ ~ dicuse gaseilsient ro a, %Ùclu tise Province gifns la centrai cf
te day, as tise- decument-is direîgist rae.Lgtgnine otu
Andi gano Into by tise People. triat rabis. uara la gentemesn telus

Il le aimest Impossible -te doal svitis î- cne oefret nacute
Ihi qustin l asingle article. Tise - lciit- &'ths federai rIgis. That tise

morarce and tee sasre o sn tonts company Ita: alreatiy delegatoi tlit

Iotence.ati tisr -£are se iany edis. priviiege t0 the foerai, autherittea.
ta e îeal'wlis.tiaS ivli.ho tive- We %lit net discuse the legai aspect ot

able iiere Io atoempt -te ceasider enly the case boere, but assumne for tise saie
sonie tentures et nie -case. lirIcty, 'v of argumnent tisat the Canadtaa Norths-
have first tise agreens-ant for thse 1 ase merau .gLv.e lise centrol ot rates on
by tise goveraimont of tise lInes oper- lis systeni te tise Maniteba gavera-
siedi ly tise Nortisera Pacifie *raliway ment. Ira retura fer thle central et
lus NI.nitoba. Tise centract previdos rates tise province le te assume
that Ils-m Manitoba goverrament shaill ratahîl toi tise bunded latiebt-

k3.s. rte Nortiscra Pacifie linos at an edic-s' bt-tise"Canadian Nerîhera sys-
aanual rentai varylas: frein $2f.Ol enâ. both principleand latereet. Tise
ver >-eAr for tise first -ton years te provinc aiusItalslo assume responsîbl-

9*IQpor year atter thIrty yeaX5. lty tor-ýth c6atract sitisa tise Nortisera
tli tise option oftbuyingýthe lin- ostrý Pacifie., ItAs 'rètstMat bie as

$OOIO.Tise annual roa -tal we. TaY. airoeudy guaranteeti tise bonds et a par-
ta>* Is b.wed on tise price fired for tise tien et the'Canadia.I.Nettiera systeai.

ceai .ît $-tOWOW.0O Tise tiret aisJeclÔn Thfà isas done by' tise bate Grenway
to flic agreement wvitis -tise Nerthsera Zgovernnt. We theretage do net by
PacIus- la tise enoestius price *wiicb Jt ýbIs scontract assume thse entire bendeti

fl 1r.-t>osed te pay for thie Uines. Thsis obligations of tic rond, tisoughs la cal-
OnIce te lelleved te r epresent a.bout culatIng eut- flnnalJx sucs e w
double -tise lirice wiiei tise rad èoMla are heuni .te coî1iderý .thee existink
flots' 1-e.buiit fôr, In tact ILlai unàer-' obligations. - Thise fni *4d 1 obliation
stood an offer bas beon maie te dUlptl- cataled inl tito cenît a most cor-
mite 'le :ffl miles o( raIlva>' operated Jouais undcrtal itig . Vie

lus NI niteba y tise *Nortliera 'Pacilia catli handly reaI 4 ij4n '11iv1ng tisat
teri. .. iy for 113e suffi et *$10.00 -hth~Ie obligatibs âsiftitiVIl to'eogreat for

the mcoources oit tiîe province Whlite
ive huatve a I)OSsiiuiility of reductûmIl la
freigit rates, lut the oent of tise roaci
proving a finalîihil succeBs, It muet bp
oser ieept ia viesv tisatIli case et tise
filnticiat failure et fle Comptiany, lthe

enornieuq obligations tale barr tupou
tite Province. Thse etteet ot tîte ceaIrai-t
le sliply lu guarante the position of

lthe Canadhin Nertherrn 1nillway~ Cent-
Party. Tite conuîany lin,; a sure thilug,
for tise prot-ince mlarais belind IL te
bear nny fintînclal burden beyoati tise
tesources of tise Compiany.

Moeos'r. ive assume titis entormous
nblIgation for an tincertalîity. Wite
usdmlttlng flice contrat ef rates. It la
nianifeet Ihat fle goverameat cannt
redut-e raies If lthe -trafuile svll -lot per-

MIt et It Wiue tise provi~nce la re-
eponqible for tisle lînanclai obligations
or tise compnny, IL wo'ulti ho anly huke
ttlulng moneY aut ot one pacitet te put
ILlIn anottr, te rcduce rates beyeqsd
tise point oft profit ta tise cozpany
EventuaiiY. bv tise developmeni t oftte
country aind tise gretl et traffle, IL 19
quile Possible finiat the rond mai, be-
comle a profitable enteu-prIse. At tise
euiset, sOttEver, It le altaost a certain-
ty tisat tise -rond stili nt bo able te

maire a Profit et-en on -tiseII basis et
present 'fu-eglut rates. Indeed. Ir îveilda
seeai qtulte Probable filai; sanie fes-
Years at least atuet elapse before tise
rond cont ho oxpeocted te réturn a, profit.
even iil proscrnt rates tnfintatnied.
Jt mimiR bo rernenbered tiat a consid-
orable pîortionî ot tise muleage ot tise
Catuadian Nertîtera eystent t-uns
titi ugis undes-elopoti antd wvo mîgisî

saty nîmuest uîsnishablîed -territory,

whiicis vili gRi-o very litt.1e tramle te
t-ie 'read for years.

Tise obligation assiuneti by tise prov-
Ince sve inay brielly sain up as fal-

ion-s. Nartisera Pacifie I!leci, $7,
hiX0t0t). Or equlvalent ta tise annual
Interest on finat sain at, say .1 per cent.
(iîtarantPe ef tise bonds et tise Onalas-
and Itaini, Itiver section fer 290 miles
at R-2.OWX per mile, equal te0 $3,ffl,000.
Tise annual Interest chsarge ivl
anieunt te $232,000 on tise Rltaty River
Section, and tise Nortisersi Pacifie
rentai, fIret ton years. Ivill amuntt te

210.000 per year or a total of $4-12,-
000 anuelaI nterest charge, wicishi tise
pirovince ivIll' be iable for. In addi-
tion te Ibis wve hsave tise llablilty of
tise pro)Vince la coanecîlen ivItis prevl-
eus guarantees of bonds coverlng sec-
tions et tise Canadian Xortisera sys-
tom la Manitoba, whbics svuld bring
lise total antatal liability ef lisojarov-
Ice for intereet charges -and -rentai

e1thvie Nortisera Pacifie fines up te
about $MO,000, or a sua nearly*equal
te tise total annual revenue 0f thte
provInce.

IL mnuet bo ceea front titis stateaicat
et tacts tisat tlic final ratification of

Ibese cOntmnets 1s'IIl ]cave tise province
la a tisorougisly Impevertsset condi-
tion flnancially for many yens-s ta
cerne, se Liat ne mnatter iviat favor-
able obisortunittIes may ars-te tanlise
futture. tise province %%-fl hoý effertualli,
ttt-reti front tklng ativantage ot tisei,
wh'itle titis iead ef *rsponsibllity ta
isanging oer uis. It votilti probably
maire IL impossible for tise province te
floal bonds on a profitable biaiîs fer
years, no: malter lîew urgent mnay be
tise itecesltY fao- Sueis actionu. It le
aise passible tlint aur munIcIpal securi-
tics weuid ho -adv-ersely, attectoti for- a
Ville. 0f course as tise rond becarne
an establisbeel anti paying enterpnise
villa dimfctultY is-oulti be overcome. but
iti usimost a certaiaty tisat tise Drov-

In-e tveuld be caieti tipon te malte
geod -annual defielte turing lte firel

'teiv yea-s, of thse operallortet thse rond,
il le qutte saure lisat Oitr credit would
be meet seriously affected la tîhe

s.vorld's money inaritets.

Wbiie there are many more Import-
ant points whilh ndght be referred to,
Inciuding iseveral serleus objections on

nithpr grounads wtlîiehl înght bo urgea
against tIC colitra,,t. these wiii net. ho
toucheil upounat present. What la
111091. urge-ni tio% 19 Uine ta tharoughly
Ro Ii itte nillier TI'iî country Should
have mniliths b ilscues nnad digest the
eontracts. and this aboula be donc in
a fair. IndePendent and non-partIzan
spirit. WVe beliove there lg a disposi-
tion aînng the People te consider this
niatter as nhtîch as possible Independ-
ont of party pollUesÊ. Ia a question of
iteli v'ital Impîortance te the future of
Ibis prnvince, %ve caannc atterd te
look at file natter through partir spec-
taries. Premier RIOblin has himseit
shown n dispIosition te tae the pecople
Itîto fls confidence, and hie bas asked
for and decelared tliat lie da "wide
Oplen- 1 recelve suggestions and In-
formsation upont the question. We he-
i..".e tisaI lie ls Jienest in is opnifots
upun thse question, and 'we furtiiormore
bî'lieve lie wlvi gain the almost uni-
versai respect of thse peopleor etMami-
toba by givlng ample timre te allow ot
tic thorougi discussion a.nd crystalli-
zatinn of public opinion upon thse ment;
moarigrtous malter whuieh bas yet
conte before the people of Manitoba.
.. harrit can resuit tramn allotving thse
motter ta stand. evLqi If It absoula go
<net, tu anolluer session of file legisia.-
ture. It is neot a case lit whlcil deiays
wviii be dangerous. svhile te hurry -the
malter tiscaugis wottld bc ait Indication
of weakness on the part o£ tise gov-
erament. &a aisu an evidence et
wveknt-ss ta the contract Itseit.

THE C. >. R. OFFER.
In anoîluer coluain this week we

piubliit in fuit tise cerrespondence be-
tsvcen President Shaughnessy, ot the
Canudn Pacific Rtaiiway Compauy,
and th1e Manitoba governient. regard-
Ing tise railsvay question. Thse Imîport-
ance et this correspendetîce lies la the
tact that IL ensbodes -tise offer made
by the railway coiPnY -to the govera-
ment, as an alternative te tise arrange-
aient eatered ite betiveen the gov-
Crnament and thse Canadian 'Nortisera.
Tihe Canadien Pacifie Raliway etter le
certainly a surprlslngly liberal one,
embodylng maay favorable ieatures.
l does seeri a matter for regret that
tise contracts wlth tise Northera «Paci-
tie and the Canadlan Northern. to-

Roetier witis Canadian Pacifie RItlway
propo.tais could net have been laid be-
fore thec leglelature and people et
Manitoba for tree and independent dis-
cussion. sînbiasseil by any pa-rtY or
politicai Influences whatever. A con-
tract of sucli enermeus magnitude
and lar-r-eaching coneuenc4t doserves
thereugsly Impartial conslderaton.
The tact tsat a cnntract isad been trn-
tered Int by the govertiment. befoe
the torais weme lcawn ta tise pteople,
<'ertaily does preclucle Impartial -dis-
cusslôn tri an esieênt ILt le3st, thougs
of course there are inany Intelligent
porinsisb%h wIl net ailosv themnselves
ta e h ifluenced eltiser ftor.or against
the centrac;t'as a resuit et ' helr pa'rty
alleglance.

The great teatureof ethte Canadian
Pacifie Itailwny etter is, tisat It ema-
bodies Important concessions te tise
people. -white very littIe la aslced for
la retura. Thse cempany ottere.d te
bulld a certain ameunit et ncsv rail-
svay ln the province. thse companty ot-
feredl te operate the Nerthera Pacifie
Unes on a biais wisicis would allewv a
profit te the goveriment ever andi
aboeo the rentai demanded by tise
Northern Pacifie, turther tise cempany
Oftered te mae Impoirtant reductions
la freight rates. A teiaure of centrel


