
anaii*)tu a litavy lms ln the aggre-
gate. Wniloriiig the naimber of elheekti
rievqLvd. nnd tIte perceutage ut thp
lim I lu nlo very licavy. Wliat mer-
tluît %vould liko tue havo 121-2 lier
a-ent knUocke4 Ofr Ilu3 [aies? 8011,Otilne
a elitick on au outRItlo point la sent
for Llîu ca. sain of $.uiak!ag a lotýs,
tuj excliango, ur 25 fier cent. Tite
ouila or $4 or natter eau ie tient by
1e)stofilet0 order for tivo cents, or lip
to W'I for fvo cents. Wvitli tlas lacîl-
ity for remiltmg iaat saine at a trit-
Illg wost, It ni uîîrel,'nablo tlat
tlîet-kç oliould bo tient. eubject t(, cr-
Coliige.

IVHE A'i.
Wlieat, opeued strong last Moaday.

~p~îbroption touchiilg 76 1-Sc
ut Ciilcago, -iwlîlcl was thed Itigluest
jolîi up- tu tiat date sîxîce ta uj>-
ward movement set lu. Luter lu
ilse day there w as a deçline, w len the
visible supply camne ln, siîtoivlg au in-
Creasc of 1,782,000 busîmels. This li
et course, a large iliercase. but I
sijouldl not lx, an alartnlng tenture to
tbc balls. ivlteu thte cireamatances arc
oensiered. The Ilberal prIces tyltil
are be:itg pald for wlieat Is nu lnduce-
ment tu the farinera la the winter
wlient region to seli them zàe% vîbeut,
at once, inatead of holding, and If
PIekei 1101l up ivell, a large niovemeut
0! netw iwlnter 111heut froux the- soutil-,
Wes sliold be expccted. Tite Coin-
mercial market reports 'last week
eoirNI lIt wvheat vlas la teneigh-
borliooi of 20 cents per busliel lîlgmer
tisa Il. %vu a year ugo. Tiils shiould
le au n uceint' tu fariners tu bel

anoîiLer fecature wiic sbouid pro-
'tut ay àlarm over a rapid lacroasa
!n vaille buppieu, ta t11e smuail aggre-
Pte Etouk tp% InW lutb;e. The ('lugo
Vbible bujîp)ly statement or steaks3 lus
40are la the United State and Can-
Ida easy of the meuntaiua, as report-
e ln Tii, Commercial last week, igîow-
ec a total of Oalv 16.000.000 bushielu
wmparexl wItm 47,000,000 bustheis a
iear ago, 89.000.000 busicis two
pears ago. 57,000.000 three years
2go, and about 60.000.000 busliels,
fou years ago. The alnallnees of
rIcks now as compared ivlti thle past
111r yeurs ivilt ha noted.

THEl FAVORED NATION
CLAUSE.

The nnnouacement of the denunola-
titI o! Mie <German and ïBelgian trieat-
ks b tlie Imporlai goverument, came
n8 a startiing Item of news on Satur-
ià1y, july 31. %While Carndianl States-
til linve beeu working for yeitrs for
L'l abrogation of thelse treatiee, ln
=moi' w 11h representative men of
&~ olLer British uloales, 'tiere did
uttppear tb LaXacli prospect of the
MiiY abrogation or tfeS treaticu. la
lai bIle Mel t thà opipoIte e!fooct
lis &0 strong lit te report of thef
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abrogation of the treatles '%va5 aI at 11.t iat n refusai an tit. part of tho lin-
linrdly cred1w~. l)Oifi a goverameait t0 oxcop)t the

tphmi. obleetlqw a1 te pnvt of the c -1 of tér inasleby Canada, wonld liave
oîîeg,.îîo'eÇ-gvaniîgcolonicii a.î create.l a very bad effect. A ro-

loist-wtat3 well taken. Tise trea&t- fusaI teould proitebîy liavo ted tO sncb
les w 11h tie G~ernal Zollverein and ami outituret au wvould have iveakemed
il3elglum rofftricted the niglit of the tle haoine gaverament vaxy muelh.
colonies to iregîmlartc their own trade Thea rrekereatial clause orth11e new
afftnlrb. To tutus petelit they würe ax Canadiani tarift ) vas certn.iniy a Vpieil-
source of irritti~on te te self-gaverai- dldlY coîucelved aad fur eelg Idea.
ing colonies. Sfy tîjese treates the Tite gN.atcat politîcal opp)onozits or
Itaperlal goverumieut bouad tlie colon- the goyerninent mulst admit thîls.
les, as well ns to United Klngdom. Not[liug 6acceeds lîke succes. nd thie
ta grant th1e 'maut favared nation p)olicy or thme Canadian goverrnment ln
ternis ta the coutitries witli wliil tMie Mils matter lins hoon cmincntly suc-
treattes wer6 mjade. Under luhee ceestt.t. lb, lins aceomuplilhed the
treatles Great Ur3ilain could net makie deesîred rcsait la a muelt sharter lime
a trade arrangement Nwitli ane af lIau coula hiave he expecte'd it
lier awn colouilbs whileh wonid exclude 18 ýrue lieiever. tltat theo ju>lIlee colt-
Germany and eBlglum. The treatca brdtiant and lite trcornudeus growtit
not aaly reetrct« the rîgita of Mie of %lie Iiperial Idea lias baea a. great
sel!-govering colonies la the inatter factar la forc!ug a favorable boiation
of reguaing llîélr own trade affaire. ai thie question, 8a promllnently
but tliey placed the varlous Independ, brougiht t0 th1e front by te new Cam-
eut counînles forming thîe flPxlsh eux- adin tariff. Tjie efforts or Canada.
ire o11 lIie sagie basîs to eacli allier wée or coursù bly backod ip, by

as If tlîey .,ere toreiga etatff. Tisa colonial atatesmen liîreugitout tho eln-
latter feature îvas <1111e ns objection- pire. and by lIhe growlng populur sen-
ablle as thme reestotion wIicL th tintluent la the Uiuited Kiugdoni as \volt
trenties placed apot the colones Il qt ia Mlît coloniesi. eratons are .aow
zogulatlag tlîelr ouri trade affaira. Il fie ta avake sucl arrauigementa tu
%vus certaluily an unnatarai and n- trade amQna- thiensalves as tltoy.-.may
reasoiiable condition, that thc dîffer- deeni ie and no foroiga stale ea lat-
ent countres af thie empire could net terfére. Or course thie treaties with
enter lute a trade arrangement 1>-- O.ermany aud Belgiani xvlll remain Ia
tiveca ecci allier wltlioul adinllllug force ror one ye= rm tht ime ne-
certainî forcîgn states. Wlienever the Çlce o! iemnciation îvas given. but
qîuestion et a eloser consolidation of tin:s lu ual a seriaus malter: In the
the empire caila up.- liese treaties mneautume tha question reina4na unset-
ioonied Up as a barrler tu tihe way. tied, as la hehe -or 'ot Canada

hhete lthe ,îunie goveramneul th, wIil tu, oblgod ta extend lte preferca-
abrogation of tliese 'treatcs seemed 'tIal -treatina aring tlta year to
very dlstaîlefui, il *was evîdent Ilial Germony anud Belgiain.
sooner or later tlieW would have to Tite grat point gaiaed la the denun-
give way. Tlîey woe a cause of Irri- olaîloll of t)iesa> treatls tlie furtZaer
tallint t he colonies, aad htlem cotn- trecdoin w1hicin bus beeu assured le
titiuance mîglît liane bronghit about~ lite self goveraiag colonies, la regulat-
lit lIme a situation ýicIi would not lîîg lir owa trade affaira. In Ibia
have been 10 thie favanngO Of 1110 resp>ect it is a great vlctory for the
emîpire. Il la titerefore a source of colonies la tle malter of oelf gavera-
gratification tu kaaw Iliat one af tIme ment, ana il Io a vîclory wlîîcî ins
nîcat Ilkely causez o! Xrlction witliin i.evu Wvon by frkendly notion ail areund
thme empire lias been rezaoved. Tite ,±ud not by hostile agitation. Tite
imperil sentiment, lthe growtà ci point of secondua-y Importance at the
'hIiclit lias beezi very inarked of late moment, Ilcougli aeverlit!eýss a meat
yeurs, also Indlcaled lImaI sooni or Important malter, la the beariag
later hiese Ireatica wanld have tu go. whIli the abrogation of tîtese treatea

The imnmed.late cause et thte denuaci- wîîî have upon thf, question of profan-
atIon or th1e trcaties la uadoubtedt' enliai trade wîiin the empire. Whie.
due te tie actIon'ý th11e Cïanadian lter or ual anyhIng ever comes of
parliamient la grn.nlng a profereuce la lime Idea of an Iuperini treile zolIver-
lthe customa duttes apen Brilli goads eln, eue tlaing 15 cêrtain. tuiaI the tiret
lxaparted lint Canada. Tus piu-tlL lIe tep necessary tu any errnt lan thal
homne goyerument In a very dlilcato direction lias beca taken.
position. to say the eat. Canada
wouid not grant tbis prefereince tu lthe Thea tr-lk ef a tarif! war against
German Zollverein. The home gav. Grùal Bnitala by the German prce la
crament tLai elîer tu eixcept eux- froc somewlmal absurd. Great BrItain la
offer of prefèencil trealment and de- a frec trade contiry, aad liera can
nouna the treaties, or refuse 0 laite bo ie silcli a t1llg as a tarft war
bte preferonce xvhicî we o!fored with- wlth a frac trade coutînry. A protec-
out aay demaeid for sonitthlng In re- tloaliat counîtry would bave ever7ît.tog
tara. The growtî of theo imperlal tu lose by px-ovokiag reprisais froua a
lIdea wltbia 1t10 empLre lias been sucli troc t.rade country. Thle <3exmaans arQ


