
MM' 5, 894 INSURANCE &k FINANCE CHRONICLE..

ACTUARIAL COLUMN.

1-iittovltteitl assurane is or collipanitivvIy t cunt de-
veloptusent, but ils gp(il uwhbas beeil truily ptelloutenal .

5'omte Mden of ils ptces< opiarity uIs b glet
froin Ille animal repoîrts of Ille 1 iistîratce I)cpartutient <of
Ncw(!% York. 1lu these Ilite total bninclss ils force has
beeni classified limier the lheac of wbiole life, elflowilivit

anc al otlie.r assurances. And lere wc iiiav par iith -

ticily reiziark. tliat if' >iintîar retîtrus wvere tunhe u
otir Domniniont Dei)C rtttesit the information wvoulti b6
bot iinterestlii, nd u valisable for siatistleal ai ociur

pltrpOses, aid serve 10 itîdicale Ille trendl of tit: uius
ilt Callada.)l Of oIlle tutIl u1 S1,439.916.165 oa~r
alnces ils force ililt:1 cotuipaies whlneh reporteui Io tlt:

lllperilell ett ill 1S7 9 . olv $202,767.920 Or 9.î.OS bce.
longed to Ille enc(lovînenlt class, wçiiile ils I S9; il liad
inlcreas*eci tu$,0536,2 or 22.2S lier cent. of the

iggrega.te. It will bc sceu frout this flintai riltg lte
short space of fiftce years, eidowitut assuirauces liai!
incrce.Cd 39 5 .S lier Ctt. aS ýgninISt 213.3 lier CCet. for

allil ter forsis. Il dots% uialappeair fronit e rep)ort liow

policies wvîtl a utodifleci endoivîiut featme suicli as -are
îîow conuuII'nIy solicîteci Liv 111anv cotuipanies ]lave ])(esn

iclecdlin Iais division. buit if tley ]lave niol beenl classeci
:,- eiidOWtt'tcttts, as ObvAOltil thcv shotlid. tlt: above
figures of curse wvolic1 itot adcqualitely representlitle
great strides whicli hart: beenl macle ils euduw1qtnllelt
ssurance buisinless. lu1 view of Ile .11ssttl. ils

sotie cases <isinigeunlouis atîacks whicil for .soine yearS
ilave beenl madie Ispol Ille investistent femmeur of :îssUr-

auîce bvy ixtereslcd persotîs, te above statistics conclu.
Sively show wliîat a hici it ]las tatkein uipou Ille iiuids
of assuranits. 'rte public aîs a rile uIo lit)- seck îsur
atce, but have lu tic liethiuacd( ii avtiliig ti:ii nteve..
of it-- protection, anid il iinight inatusraiiy lx: supposed

iluii te attraction orfhajus offéeî by olimer plans
%vouid fair ouitweigi tilt:idilitioliai bensefils uf enlow-
inlt policies Is catiie extra ce.si inivoived. M*e
ait izot Sîîrprised, lîowVvtlr, tu> fini! thal1 suicli ducs stot
ajîpwlr t0 lk tlt: case. fr wuc nrC of Opinion tlti lle
cotahînlatioti Or itivestiînetît witiî iasuranice is flot otiv a
Iegilinite but also a dtsiralu funiction for provicit
inlstitutionis snsci rts Ilite officu.s rea-lly are:. Objcctors

t0o wteî :tssurattces argile thant Ille assistrcd cait
do better- ivilhî Ute ztdditutîal prcîîîiutni rtecjuirect 10 pur.

clime Ille bellert iccrttig fronit Survivai ; but I-eiln as-
Sumntiî tit tltcy coîtld, tlle fact relinins lita Illte extra
lontit paid nuliglt ntul otherwise tic snVeci. '\orcov(.r,

otlitr fornms of saviing or investissent do not afford tilt
sanie ntiontît of scutrity and arc iual regardel vitil lite
saiesetîsu o'oliigatioit as iil tie case of assurance, aild

tilteir ollject is titerefore more liable ta bic dcfcaited.
For titis reasoît we arc warin advocatIrs of endownlltnî
ostrances, recogitizi zig tlieti la bic ILffectuai ai cer.

tii foratis of providenlce as,%vt:l as assurance. 0f laie
ycars a large nîtuiiber of itew pi>tt of titis ciasýs lhave
bc1u Placcd before tc plblic. Soie of tiesc are <de.
uIgttcdl tu ttceî tuie wislies of ccrtaitîasuaus bill

mil (nîvof ltitl arc calculated to attract adtflin 1w
ItOstt <if ilitir inovclIty ratlier litat tlheir sfte.

AUî ctttircetv cwluc origittal fortît wiich dlacs not

.plcar ta hiave bcu adopîcci o1, titis cotîtilietît s tai
)fil t ssuac payable -il îieatli, if il slitnl cccr
ejîitai a certain period, vitli a rettiti of all Ilte pre-
munis paid iii case of survivi. 'lle raies are fiiriv
ttochcrilc, as vil tic scn froi t lte foloiîtig spccilicils
or :!o ycar period coxuipulcd Ihy te Ilit, tablenat .111j
er centt. ititerest i ti aî hoadilug i lte rate of 2u lier
elit. of Itle gra ss prexuiiisîs

Age. Net îîreîil:î:m . I. .ttimîîg. <;t- 1ru' -t'cînm':m:,1
S S $

20 2.3,0S 5.77 2 S. S.
-5 2.06o 0.-27 1-.1
30 2S. 12 703 3;5.iS

31.7.; 7 93 ;9.46
.40 »6.î 18 IOjý 45.23
.15 42.20 10.53 52-.3

49.09C 12.27 (1.39,
rtve forimula, for Uste ;gross preinîniii, rtlpreiettitîgI

as the proportion of ioadiîtg proposed lu Lie chargeci, is:
M a

INSURKNCE IN CANADA IN 1893.
1E1switre ilu titis issue wue present our tistial stititlta-

ries of the life aîîd fire istratice business ils Catnada ilu
ISc.ý, as conxiparcd wviti tit of 1.s92, takeit froint Ile

îîreliîiîtiary report of Ilte itsîtratîce Departtuctit. Eix-
iended notice wvili bic given Io lthe variols îtitms is futunre
itîttuibers, anîd for lte present, we îttecy ntote lte ntove-
mtent of the business iii tlt nmitt lieads. Tîtring to
tlie lire cotîîpanics' statemnen 1$, il %viii tic !scit tha Ile
v'ear %vas miîe of lle iiiost sitccessftil îhîev ]lave cicr ex-
pericttced, whicli is ail lte more graitifyiiig itt vicîv of Ile
depresseui lttes trougli îhichlitle country bas passeci,
New assuranîces were i-ss'utd for.$4 s,z 13,87 , 11t iicase
Of 5792761 over te prececliing year. 01 titis amtuonm
Cattadiaii cotmtpaîîies securcîl 10t ,41 , ,ait itterease of
S2-7Ji3.Sý30 as Itle resuit of their total operalioris al hte

an baroad. Tieir Britisht and Ainericatt cotîtettpora-
rtes <lii 1101 fîre su weil iti titis respect as ins i8c92, for
witiciîhnbis tîtere are geod remSous. Thîe forsster's

llew blus'iness an101tou til $2,9 67 ,855, Or S657,358 ls
litat i te previns year, altd lte illr's as$4î;,
2;5, a1 uccrcease Of$ $,263-711i. But for lte substintiai
acivaîtice itîace by titcCattadiai cotuipatties, ihierefort, a
large f-litigoif wouli htave beccî siowni i Ilte aggrt-
galte reîtirnls. l'lte lusim:s ilt force .111o1unl1d to S104,
917,667, Of wiicIl S176,742,002 Was ilst Cnttadiati cottis-

paîtes,$33,~72699ils Britisht, "'ci $94-602,966 ilustir
icaît. A ttet gaitn of S,;sc3S.o4o was iherufore madle
dutrits- tlte meir, îowards wltici Catiacian cotîtpauiiies.
cotîtribistedlSs 6,;, attîl Aitricaln S3594.4$4.
wviilsl Britisht cotipanlies werte respous.-ible for a dt:crea.Ie
of S;t 2ooo7. The total p)reàiittus reccivc.l ib' -. il
aîiittontecl Io $9,92o.7 16, or S5;:7,-,-S4 "'tOre thlt ils 1 89Z.
0f lie total, $5,476,0338 ias rteiveci IM Cattadiatu cotti-

ulecreaise of;;7 3 88 ; atid 3432r by Aitter .cals. nils.

creuse Of $15 1.A32. Claillis aîîtoun1teui lu $I19,940 les;i
tltatu lItle prevints year, stottitstzitidittg tlt ili

creascd situs nt risic, shtoittg tit the cotupatties ltad
ai very favorable iliort.aity exp>erietice duiritig the iast,
Venr. 'ctîutoî rmilpe oalî 2,;, 4 ,a
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