
abO'4tel no prospect of e-ver becom-
hi il.Here le an acquaintance of bis

oW8 5 8ad Joor as hi.mselt a few years
-"tao$ but 18 nOw well-off.- He made a tstart

*br ining at carde and then went into
Gthler formes of peculation iii he now puts

a 8tyle far beyond that of hie old coin-
lAI and le~ 1 sp oken of as a man of braies
8P<1 energY. Would it Dlot be weîî. for that
Yl3ig nian to foIlow suit, to give up a
'lItion that 0! fers so lilule prospect and

tut b is luck with the few savings lie
b. -4aa<j( to lay aside? If lie does-well,

1 11yWand so mucli the wvorse for hlm
thfareweîî. to hlm for ail content-
V Il hard and honeet work. It's an

rtilng for any man Vo flnd that lie
ake Money w ithout giving honest
for it. But the chances are that lie
ail, an(l 50, le either case, the last
~&e0 hat man ls worse than the first.
these meni are the pigeons for the

V*s o pluck.

1i even those wlio may sometirnes
for betting and gambling wlll flot

the evil and ruinoua resuits of It.
YrYnaine "gambler" la repulsive;

()ndlot bear Vo have It appiied to
fa1 tbhzr, brother, or son, and the place

lihe Plies hie calllng is known as a
*tihbell." Sgo bard i8 IV, indeed, for
Whio yieid Vo he passion Vo re-
their teps towards the purlty and

h4c1ic4ty of heaven. that over the door of
- ~8 8Mnibllng saloon mlgbt be written the

that Da.nte in bis vision saw over
'tltlortals of bell, "Abandon hope ail ye
*ho enter hbeie."1

hto ow ganîbling injures and (1-
th watever IV fastens on. Look at

e!eton boat racing. There are few
admirable among ail our Inanly
tban boat racing, but betting bas

f0 itso largeîy now, tîtat you are
the oar»man may bave been bribed

Wbo have wagered lîeavily on the
Ut, 80 that the race may bave been

-1419beLore Vhaîs been rowed. Horse rac-

it lght bave much to commendi it if
e1? alwa hanestly conducted, but IV

Or 8 t~O be kept np largely for the gain.
teexctment f the gambllng connec-
t hIL. IV le told of Horace Greeley
lihe said wben the democratic party

t§V o trliumphant and respeceted as

t ý-ay:"PIl. ot Ray that every deino-
a horse-thied, but every liorse-thief

qleraUocrat. S o,lil.flot say that al
q1laOur of horse-racing are gambiers, but

R~ amlblei- is ln favour of borse-racing..
4<1Worse than Its effect on gaines or

1its. elfecet on the men theinselves.
lii!n en yield Vo tlîis passion IV seems

corrode their character, Vo eat away
~ itigrlty, to un! IV thein for the
.~,,honest, induutry ofIlife. How

a Young man has dropped into it,
hethen cheated or robbed bis employer

41eans Vo pay bie gambling debts, ie-
4eat first Vo repay witb what lie

Vee o wmn, but the wineings neyer
fid instead. of them carne dlsgrace

and punislimeut.
'Ou liMay bave seen, either in the orîg-

ý&l or 111 gravings the series o! pictures

Il'how ref-esblng IV Is o urn from a
- Ithat klnd, or froin a gambler's 111e

be te .urrouudlugs or lu wh ab
'Way it ends, and Vo look at the life
»1?1and honest induetry o! Jesuis of
~~t.IV always clears oui- vliIon and

THEË CANAZ)A PRIýSt3VTERIAN,
correcte out- views of Ilieteo look at Christ.
Howr perfectly honest, so that no 'man e-ver
lost by Hlm; how steadliy Industnlous, so
that none ever made s0 much out o! lite
as He did, and aithough H1e dled on a cross
andi froin the liand of charity received a
grave; how constantly heiful Vo others
so that He came Vo theni like sunshine
witb brightneqss and with Joy, ieaving be-
Iiind Hlm Vhe sweetest mcmories and Vhs
hoiest influence; how perfect in te exam-
pie that lie las set bef ors us.
. Let us test every act by ChrisV's eacli-
Ing; let us ture away from ail that we
could not ask Hlm Vo approve of; lot us
strive, as8 [le did, Vo inake oui- ilves o!
soins service Vo men, and of some use to
G&1. If this be oui- aim then Vhs foiiy andi
sin of bettieg and o! ail other forins of
gamibiing wlll be fari- fi-u6u; we shahl
)e readly Vo take ouxr stand firiuly and say,
"I ne-ver bet." "I ne-ver play for money;" w-e
shahl try Vo avoid even the appearance of-
evii, and Vo provide thingqs lonest in the
siglit 0f ail men.

WESTERN ASSURANCE IIIMPANY
ANNUAL GENERAL MEETING 0F THE

SHAREHOLDERS.

Forty-Second Annual Report -EminenVly Sea-
factory Resuits of Vhe Tear's Operntions -

The Dividends Substantial snd Vhe Reserve
Fund Largely Added o -Mr. 0. R. R. Oock-
bai-n Added Vo te Direcorate and Vthe Oid
Board Re-Elected.

The Annual Meeting of the Shareholders of the
above Company was held at its offices ie Toronto,
on Wednssday, 22nd February, 1893. Mr. A. M.
Smnith, President, occupisd the chair, and J. J.
Kenny, Manlaging Director, was appointed toa st
as Secretary Vo the meeting. The Secretary read
the following'

FOuvv.sEOoND ANNUAL REPORT.

The Directors have pleasure je submittieg Vo the
Sharehoiders their Report on the business of he
Company for the year endieg 3lst December iset,
together with accounts relating thereto.

The increas.j premium incoime, which was an-
ticipated on causes referred to ie Vhs iast Annual
Report, bas been f uly reaiized : hs total premiumn
receipts o! Vhs Company (after deducting the
amount paid for reinsurance) having resched the
suin of *2,266,2KI.59.

It muet be a matter of general regret that statis-
tics compiled je relation Vo fires je Canada and Vhe
United States show that Vhs total firie waste on this
continent ie 1892, as je Vhs preceding year, was con-
siderably le excese of what bas, je Vhs past, been

hs average amount of such destrucltion. Among
Vhs serious basses of hs year may be mentioeed a
conflagration of coniderable magnitude at Milwau-
kee, Wis,, and one ievoiving a ioss o! soins
$15,000,000 at St. Johns, Nfld. le this latter dis-
aster, however, this Company was noV involved, it
having been deexned inadvisable Vo establish an
ageecy le Newfoundland. During hs closing
months of hs season of iuland navigation there
were algsonm exceptionally heavy basses Vo iake
shipping, which materislly rsduced Vhs profitof
that branch of he business.

Taking into account, therefore, hs fact that
these unfavorable oxperiences have made Vhse ,ear
a ryieg one geeeraily Vo companies eelgaged le Fire
and Marine underwriting, your Directors feel that
the resuits of hs business of 1892 Vo hs 1'Western"
must be emieently satisfactory Vo Vhs Sharehold.
ers. These resuits may be briefly summarized as
follows-

The profit balance on hs ea' transactions je
$221,456.78 Two half-ysariy dividrends, at hsei-ate
of 10 per cent. per annuin, have been paid, and
$190,000 bas been carried Vo hs reserve fend, which
now amounts Va $1,090,000. The amount estirnated
as necessary Vo rue off or reinsure existing risks is
$738.772.97 ; and, after deductieg Vhjs froin Vhs total
surplus funds of hs Company, a nest surplus remaies
over capital and ail liabiliVies of $356,281.08. .

Fire losses, Ieoludleg an appropriation for
ahi losses reported tVo Dec. 31, 1892 ... *1,007,593 47

Marine bosses, lnciudleg au appropriation
for al l oss.s reparted Vo Dec. 311N.. "7,628 16.

(louerai expennssi,agente' commission,aii&
ail other chargses ..................... 70723986

Balance ta prod't and ios............ ... 221,45678

q>12,313,913 2U

PROFIT A"D LOBS ACCOVNT.
Dividend No. 62.......................
Dividend No. 63 ......................
Caried ta reserve land...............
Balance..............................

Baliance fi-rn hast ya......
Preilui on nsw stock...............
Profit for hs yesi-...........

LUABILITIB5.
Capital stock, pad Up ...
Losses under adînstinent...
Dividend payable Jaeusry 9,
1893......................

Rossi-vs fued ............... 1,090,060ou
Balance profit and hose......... 5,054 05

ASSETS.
United States and State bauds..........
Djominion of Canada sok.....
Bank, Lose Compsey, and other stocks..
Company'sbulng........

Cash on hand and on dpst....
Bille receivable ........................
Mortgages.............................
Re-afisursuces..............
lne Vese and acrued..............
Agents' balances and other accounts....

A. M. SxImH,
Preelde

J. J. KELNNY

Western Assurance E)ffices, Mng
Toronto, Fsb. llth, 1893.

AUDITORS' REPORT.
To hsePi-sident and Directare of ths W.i

snesCompany:
GENTLEMEN,-We hereby certity Vhs

audited ths books o! he Company foi- Vht
31eV December, 1892, and have exaned V
and securities le coneection herewlth, a
saine cars! ily kept, correct and properiy
ths above etaternent. R .CTRN

Toonto, Fsb. 11, 1893

JOHN M. MARTIN,]

3.

Ie movieg Vhs adoption of Vhs report,
dent eaid :

Whee addresseg Vhs haast annuai ni
Shareholdere, I referrsd Vo Vhs withdî
business o! a number of Pire Insurance
je Canada aed Vhs United States durir
ceding ysar ; and I predicted that, as a i
o! this as weil as f rom advances je rate
being affected je many quartiers, compan
ing le Vhs field and offsring Vo Vhs public
sscurity je Vhs foi-m of large capital and,
during Vhs ysar 1892 look for a consideral
ed volume o! business.

These predictione, as Vhs accounts nom
Vo you show, have been fulfilled ln Vhs
" Western." Anest preiuin income o!
two and a quarter million dollars je soi
which we may weii féel. proud, demonetn
dose, noV only Vhs popularity o! the Cor
the eeergy and zeal o! ite represetatives1
Vhs extensive field of its operations. i
insusance, as lu most other mattérs, qui
lis rsgarded as a secondai-y considération
and Vhs haudmome balanso which is eho
crédit aide o! Vhs revenus account at the
ysar which bas been, gesrally speaking,
but s favourable one Vo Pire insurance(
demonstrates, botter than an y words ofi
do, that eoued judgmnt and cars are ej
Vhs manager, officers, and agents of Vhs
Vhs sélection of rieke and ths supervision
nese; je fact Vhs report which you bave
read, with its sccompanying accounts,
clear sud at Vhs saine Vims wbst I thin]
coneidered so satisfactoy an exitibit cl
year'a transactions, that I need do no mci
ieg its adoption, titan commsnd Vhs figur
cars! ui consideration.

Befors resumin? my seat, howsver',1
liape ho aliowed, in view o! thie bsing tV
seveeth annîvsi-sary o! my élection as
and Vhs enth annuai meeing at wbich1
Vhs honour o! fli hie hsPresidet'e chai
briefly Vo Vhs past hîstoi-y o! Vhs Coipn:~
ing over Vhs annual etaternente which i
mitted Vo Vhs Shareholders for Vhs tw
froin 1873 Vo 1892 inclusive, I fied that oi
corne duiin that period has bee $25,84
Oui- expeuditure for losses sud expene
470. Ont o! Vhs profit balance that ri
have paid je dividende $1,015,000, sud car:
*90,000 Vo oui- reserive fund.

It muet be remembsred, bowsvsr, tha
dividusi ysar. o! titose Vwenty, whichs
show sncb favourable resulte, were unproîi
and thie mueV impres upon us Vhs wiedon
ths nscessity, le sucit a business as ours,
îng oui- reserve fund in favourabîs yeî
reguiar dividende may be maietained in
nste seasons. I might aise point out thai
Vweety years ending 31 De4cember lest,
have i-sfei-i-d, oui- Shareholders have i
average roturn o! Vwelve per cent. per ain
their paid.up capital. This capital ie 187.
000, and sine that date we have, f rom tji
as Vhs moroes e noui-business serned to
nmade additions Vo it, until ws bave ri
present position with *80,000 paid up,
stock stands ou hes miai-e iset a spreium
per cent. So much for Vhs pat; sud nov
Vo Vhs future. Ase ou have been advised1
Vhs directors hieic that Vhs Vimsbaes cc
le regard ta ite paid.up capital, as wellà
respects, Vhs "Western" .hould take
among Vhs " millionaire " companies oe! V
The business bas eow attsinod euch propo
we hink-basing oui- judgmont upon Vh
perience of Vhs Company-VthaV we il
assume Vhs responslbillty o! earning andi
Vo psy satiefactai-y dividende Vo Sharehcl
Vhs increâaed capital. If Vhs résolutions a
whicit are Vo b. aubmitted Vo you Vo-di;
tlete Vhe issue of teé capital which is pi
y the Coùxpany's charter, uamsly *2,000

per cent. o! which wil b. paid up, thue
cash capital o! One ?Mllion Dollars-this
feel confident, wiil materialiy aid us, sud
si-e Vo corne alter us, lu maintaleig Vhs
tVhs "Western " ie Vhs front rank o! tho
doinbusinen on this continent.

ePeietthon referred Vo Vhs relalt
had lisse recontly eetablishedi between Vhs
sud Vhs British America Assurance Coin

149

2M,701 à3 ekplained at some length the advantages which might
29,847 f$ be looked for from these two Toronto compacies190o0o0 oo working ln harmony, particularly in the manage.5 w05o ment and supervision of their businesa at the more

distant Agencies.
$251,603 24 Mr. George A. Cox, Vice-President, in second.
$ 4,181 36 ing the adoption of the report. said:-

25,965 10 1 arn giai to have the opportunity, Mr. Presideet,
221,456 78 to second the adoption of a report that must, I arn
$ - sure, be eminently satisfactory to the Sharehoiders.s251.6W3 24 1 aiso desire to extend to yourself and Vo the Share-

holders my congratulations upon the mageificent
$ ew, ( o record that you have given us, showing the resuit of

213,M58 57 the Company's business for the last twenty years.
An average annual dividend of over tweive per cent.29,847 86 for twenty consequent years, eotwithstanding the0 vicissitudes and serious conflagrations that had over-51,095,054 (05 taken the Company during that long period, in

- certainly very reassuring ; but to return to the state-
s1,938,460 48 ment under consideration, it is the more gratifying

to be able Vo meet our Sharehoiders with such an
s442,3W 00o exhibit as has been made here to-day,* when it in

262,660 75 evident from the reports pubiished thus far that
204,277 60 many Fire Insurance Companies in Canada and the65,000 00 United States, as weil as in other parts of the worid,'225,719 95 have found the year of 1892 an unprofitable one.
23918094O In comparing the fiue of this report with those

15448 presented a year ago, it is incouraging to find that
88,061 22 the ratio of losses to premiums is considerably lower
8,720 50 in 1892 than iii was in 1891, and it is perhaps stili859.976 12 more important to observe that while, as a resuit of

$1,938,460 48 theiargely increased business, the aggregate amount
,Pai o general expenses is je excess of similar

nt, charges je the preceding year, the actuai percentage
Y, of expenses to premium income is 1.37 per cent.
ing Director. below that of 1891. This saving ie itself is equal ta

a profit of some $31,000.
le regard to the proposed increase in the capital

>stere Assur- of the Company, I heartily concur in ail that thePresident bas said as to the advisability of taklng
6t we have the final step tu bring ou r capital up to the authoriz-

i year ended ed amount. It may be said that our resent annota;h Touchers are quite large enough to commnand pubri confidence,
nd lEd the but there are few, if any, companies to-day doingset fothi the amount of business which the " Western"

transacts on a smnailer cash capital than $1,000,000.
F.C.A., le reference to the price at which it le proposed taAuditors. allot the new stock to Shareholders, I would point

out that takieg into account the present iow rate ofPrs- intereet obtainable on investinents, and bearing in,bthe Prs- mmd that the Directorâ desire to maintain the
Spresent rate of divideed, 140 must be considered aneetings o f avourabie price to Shareholders. '1'hisnew.issuerawal from of stock, besides increasing the cash capital byiCompanies $400,000,' will, it must ho borne je mmnd, add a

'ng the pre. further $160,000 to the surplus fundo of thecoesequence Company.
ýs that were The Vice-President also fufly indorsed the views'
ndouted enxpessed by the President as ta Vhe ads'antagesc seets mgh likeiy to accrue froin the connections which haveasses mght been establilhed between this Company and the,bly increas- British America Assurance Company.

,w presentei The report beieg uuanimous1y adoptsd, lt was
tcase of the rnoved by Mr. W. B. McMurrich, secoeded by Mr.
upwards 0f, tnkaompson, and carried, that a cordial vote of

methiag s be passed to the Presideet and Board ofating aoi Directors for their services and attention ta theng an, bt interests of the Company during the past year.V roughoutb Messrs. J. E. Robertson and J. K. Niven having1tnrughut ben ppoitedscrutineers, the election o! Directars
et inyFmuetfrsuthed nuing year.was procesdsd with, whlchýantit muet resul ei the unanimous re-eiection of the aid
t ai~t3', Board, viz. :-Meusrs. A. M. Smith, Geo. A. Cox,lown on the Hon. S. C. Wood, Robert Beaty, G. R. R. Cock.ýte close of a bure, M. -P., George McMurrich, H. N. Baird, W.
gomanies R. Brock, and J. J. Kenny.Om ie ul o At the close of the Annual Meeting the questionminecoul ofincreasing the capital stock of the Company ta.xercised by 82,000 000 was submittsd (ma required b y Vhs Com.Company i an' hrer oaseilmetn fteSae1 of its busi. pany s ach art) ouspecial meting o! VsStar.-just heard (h80drs0and unaimusl ap priovd;theVer stoàepreseetsno (*800,000)centonissed at a eiu of ana ateik muet e to pren.oldr n the pmont cionsofup), salotte)f the past evryShrehlds lethempoornof two sarhaextaore, in mov- epaybrleh:ieeq ntldb L ensf $5.60chper ,sudriese to your sach on the let days of April, June, Auguat,
1 may per- October, and December, 1893, respectiveiy.At a meeting of the Board of Directors heidhfe Vwenty- subsequeetly Mr. A. M. Smith was rs-eiecteda director President and Mr. George A. Cox VIce-PresidentI have had foth nugyerir. ta refer fothenunyar
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The Rev. A. H. Scott, M.A., lias been
elected President of the Perth Bible So-
ciety.

At the recent meeting of the County Vic-
toria, C. E. A., the Rev. A. Macaulay, of
Woodvllle, ivas elected President.

The Rev. Dr. Fraser, of Hamilton, lias
recently been lecturing In varlous localities.
His subject is an InterestIng one: " From
Egypt to Jerusalemn and round about It.'

11ev. P. Wright, B.D., occupied the pul.
pIt of Knox Ch'urch, Portage la Prairie,
on Sunday, after an absence o! tbree weeks
ln Toronto. It was estimated that the
congregatIon nuinbered over seven hua.
dred on Suinday evening.

A compromise of the present trouble at
the St. Andrew'is Presbyterlan Churcli,
Victoria, B. C., may be arranged,the pas-
tor, the Rev. Mr. MeLeod, being willilng
to accept for the year, in consideration of
bad trnes, a reduced stlpend of $8,OO

The recent annual social o! Cooke'.
Chai-ch wae a pleîsant, as well as a euc-
cessfui, affair. The pastor, Rev. W. Pat-
terson, preeided; and Rev. Mr. Young, of,
St. Enoch'a Churcli, 1ev G. M. Millgan,
ot Old St. Andrew's and others, deliverel
addresses. The miclal part o! the pr--
gramme waa partic'ularly good. Cooke's
Churcli people nminage a social exceed-
Ingly well.___ _____

SCH1FFMVANN'S ASTHMA CURE.

Instanîly relieves the most violent attack, facil-
itates fiee expectoration and ensures test to those
otherwilse unable to sleep except in & chair, as a
Single trial will prove. Send for a (tee trial pack-
age ta D. R. Scbiffmann, St. Paul, Minn., but "k
your druggist first.


