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X - Banking in Canada,

At the American Banking Convention held
at New Orleans last William C. -Corn~
wall, cashier of the B Bank, Buffalo,
N.Y., read a paper ou the Canadian banking
system, which he considers has reached a
degree of excelleticé beyond which it will be
difficult to progress, . .1 . ¢

At that convention were assembled the
leading banking experts of the United States,
and Mr. Cornwall's address was received
with great intefest. He said:

Canada has for inany years existed under
a banking law, which, with - additions .and
improvements from time to time, has given
ber & circulating medium fully meeting all
the requirements of & season, both as to
elasticity and safety, an h—dq{:. with the
improvement ht about by the amended
law gone into last July, she has, I be-
lieve, for her needs the most perfect currency
system of any nation in the world, except,
perhaps, that of Scotland, after whose sys
tem hers is closely modelled.

He then pmoceeded to explain the. Cana-
dian banking law and the practical effeets of
it, How depositors are guaranteed against
loss, the nature of that guarantee, the rarity
of bank failures and the comparatively un-
erring way in which depositors and note-
holders are recuperated. It is pointed out
how, under our systems, we escape those
currency panics so frequently occurring in
the United States. When alterations have
been found necessary, as in 1880 and 1890, the
Canadian politicians did not seek to make
party capital by getting up party cries on
the currency question, but all joined together
and *‘from the flery struggle wrested a more
perfect bank Act.”

One of the most important features of the
Canadian system, as viewed by Mr. Corn-
wall, is the institution of bramches. Only
seven banks in the Dominion are without
branches, while the other thirty-eight con-
trol about four hundred branch offices. He
quotes Mr, Walker, general manager of the
Bank of Commerce, as saying, ‘‘These great
banks with their branches gather up the
money lying idle in one locality and trans-
mit it automatically to another locality
which has eaterprise enough to use it.”
Thus from end to end of Canadg the extreme
variation of rules of interest is not over two
per cent.

Mr. Cornwall says the American currency
never did possess the feature of elasticity,
while the Canadian currency
two important features of security and elas-
ticity. The Toledo Bee has a long article en-
dorsing Mr. Cornwali’s views, and says ‘that
while the United States has been floundering
along disastrously a brief look into Canada
would seé solved the problems that have de-
feated them so far.

Lord Lorne and Dr. Cochrane.

And so the costly address presented to
Lord Lorne by the Presbyterian General
Assembly on the recovery of Princess Louise
after her illness in 1882 is now hanging in
the window of a second-hand store at Ot-
tawa.

How it came there is said to be something
of a mystery, though it is supposed to have
followed the checkered fortunes of some
books sold by the Marquis on leaving Rideau
Hall.-- The fate of that address will astound
the good clergymen in whose kind hearts it
originated and who have since been nursing
the delusion that it was stored away among
the treasures of the House of Lorne, and
gingerly removed trom is plush case for in-
spection once a year, This is a sad awaken-
ing for Rev. Dr. Cochrane, who had the
honor of signing it on behalf of the assembly,
and a warning to the cloth generally to put
mo trust in princes.

All manner of organizations in Can-
ada, religions and secular, should
extract & timely lesson from  this
little incident. The Marquis of Lorne
evidently forgot to burn this address
along with the hundreds of others fired at
him whenever he would pop his head out of
Rideau Hall. Whata tremendous. bonfire
he must have had in the chip yard behind his
house before he left it! To temper the blow
to the sugar-lipped corporations, societies
and representative gatherings that inter-
cepted all his journeys with fulsome ad-
dresses, we assume that these documents
were not thrust into the first stove encoun-
tered by Lorne’s private secretary, but were
allowed to accumulate in a large waste
basket for one grand terminal holocaust.

The people of Canada are sadly possessed
with this illaminated address habit.
But that is a contingency of the
future. At present the self-respecting
citizen has but to see that he does not con-
tribute to the bonfire of illuminated ad-
dresses with which the present Governor-
General will close his incumbeney. Drop a
practice that is ridiculous if not humiliating.

We Want Men.

Premier Abbott is a thorough-going man
of business. Nicholas Flood Davin has said
that more business is transacted at one meet-
ing of the Cabinet now than at a dozen pre-
viously. Mr. Abbott is unmatched as a
commercial lawyer and is better qualified
than any other man in public life to infuse
solid business methods into the affairs of
Government. Some evidence that a new
spirit prevails is contained in the fact that
every measure suggested in the royal mes-
sage at the beginning of the recent session
was carried through, the books balanced and
everything left in readiness for next session.
The Government is about to operate a com
prehensive ‘policy for inducing <immigration
to the Canadian Northwest. The business
capacity of the Premier is such that we may
confidently expect to see the new policy
work to a great deal better advantage than
any yet tried. Securing immigrants is an
important branch of the national business
and should be conducted on a business
basis. Whether they will admit it
or uot, everybody knows that very
unsatisfactory returns have been received
from the large sums expended in this way
year after year, The money seemed to dis-
appear in the ocean and create no ripple
while traveling from Ottawa to the emigra-
tion offices in Europe. The population that
we did gain must be classed asof good
quality, but it never came in sufficient
quantities to suit public expectations or to
justify the outlay.

The trouble has been that, as in other
branches of Government, we have not
bad enough sound business practise
in our emigration department. I'here should
not be outlay without income—if money
goes out men should come in. Every dollar
should go on a definite and unfailing mission
apd should help to guide to this country a
good citizen, Too long have these dollars
abused our trust and turned aside unto
Joppa. We want returns—we want men
for the money expended. We do not be-
grudge the cost of procuring immigrants if
we really procure them. It would be¢ far
better tuat Premier Abbott should use ten
times as much in this way and use it with
his accustomed b like precision than
that the present inconsiderable expenditury
should continue with comparatively no re-

turns.

Let Mr. Abbott carry out his Eroject and
devote a large sum to it. But while he doves
uot stint himself let him remember that the
country is aching to see practical results
from such endeavors as this. He is the man
to frame a practical policy asd ~s await its

confidence.

operation with

World.

Yet Materialized.

[TS RUSTLING HEARD IN TREE-TOPS,

Cheaper Insurance.

THE WHERT MABKETS THEE A BEFTER TUBM.

The Daily Budget of Financial and Trade
News—Finaneial and Trade Topies—A
Wholesaler’s View on Price of JCottons
and Woolens—Wool Twenty Years Ago
«Price of Sealskins—Dearer Glass Next
Spring — A Budget of Mercantile
Failures, 3

The anticipated favorable breezes which,
bred of the bounteous harvest, were to send
the trade of the country scudding along at &
record-breaking rate, have not yet material-
ized. 'Here and there'a branch of .trade has
been .caught in. a breeze, but taken on
the whole expectations have not been
realized. During the week there has
been mo marked = change in  the
situation. What little has developed has
not, generally speaking, been of a’ discour-
aging character. Seasonable weather still
seems to be the one thing necessary to set
business . going. The jncreased activity
which has followed every two.or threa days
of seasonable weather seems to sustain this
contention,

Underlying everything is a good healthy
tone, and payments seem to be working
gradually towards a more satisfactory con
dition. In fact in drygoods they are said to
be better than for some years,

DRUGS.

There has been no material chauge either
in trade or in prices, the one continuing
quiet and the other steady. No complaint is
heard about money.

HIDES AND SKINS.

Hide market continues dull and unchanged.
Dealers are endeavoring to sell best selected
buffs at 5}{c. Sheepskins were advanced ¢
yesterday to 85¢. 1

WOOL.

Locally trade is dull and unchanged.
There have been some sales of choice selectea
wool at 193¢c for shipment to the United
States and more is offering at same price.
As dealers paid 19c for this wool about six
months ago it is evident the margin of profit
is not large.

PAINTS AND OILS.

There has been no material change. Busi-
ness continues quiet with prices unchanged.
Stocks of linseed oil are large as a rule and
demand is light. There is still a good de-
mand for glass. Payments are reported

HARDWARE.

Business is generally inactive, while pay-
ments have improved. Changes are few.
Antimony is a shade more active and prices
firm. Copper and ingot tin are also stiffen-
ing in price.

LEATHER,
Trade has not developed any marked new

feacures. It continues g{ui.eb with prices
steady and unchanged. anufacturers are
busy on spring samples and they are only buy-
ing in small lots. nerally speaking stocks
of sole leather are only moderate, glish
shipments having kept them within the de-
sired compass.
BOOTS AND SHOES.

Trade continues on the quiet side and there
is practically mno change to report. The
warm, dr weather has n the
very op| te to what is desired by
boot and shoe men, and a wet or
cold spell would undoubtedly stimulate busi-
ness. No great improvement, bowever, is
anticipated till after the beginning of the
New Year. Money is coming in better than
was e although it is no more than up
to the average of other years at this time.

GROCERIES.

Trade shows some slight improvement, but
it is not yet up to anticipations, ‘‘We ought
to be working day and night now,” was the
remark of one wholesaler. A strong feature
of the situation is the general firmness of
prices. Demand for sugars continues light,
with values stronger; there has been an ad-
vance of 1-16c in New York, and higher
prices are reported in the beet sugar market,
Coffees are dull and weak. Receipts at Rio
July 1 to Nov. 13, 1891, 1,731,000 bags; sameé
time 1890, 1,094,000; same time 1889, 813,000.
Receipts in Santos July 1 to Nov. 13, 1891,
1,276,000 . same - time 1890, 1,428,000;
same time 1889, 915,000. Teas are not gen-
erally so brisk, aithough Assams arere-
ported to be in slightly better demand. In
canned goods there is a stead demand for
tomatoes, corn and peas at firm and uon-
changed prices. About the only difference
in the position is that customers are not now
permitted to make their own selections, they
being compelled to take the brands the
wholesalers aliot, Demand for salmon con-
tinues good at steady and unchanged prices.
Fruoits are getting a little more active,
which is to be expected at this season.
Syrups are fairly active, while molasses are
quiet. Payments continue to improve,

DRYGOODS.

Trade is as good as can be expected, taking
into consideration the mild weather, but on
the whole it is not up to anticipations. Fact
is, it istoo late in the season to sell hgbt
fabrics and not cold enough to induce orders
for heavy goods. Still there has been a 1air
sorting-up trade, and when the season comes
to be closed there seems no doubt the aggre-
gate sales will be quite up to those of last
year. A very active enquiry is
reported for _ladies’ ulsterings and
mantle cloths. Ladies’ and men’s un-
derwear, hosiery and gloves have been
fairly active in spite of the coid weather.
Money has been coming in freely during the
week upon accounts and upon balances on
notes maturing on the 4th inst., making up
to the present the best month in this re-
spect during the past two or three years.

Total stock of cotton in New York by run-
ping count, 222,715; stock in all United
States ports 1,142,905,

THOSE INSURANCE RATES.

Drygoods Men Say They Will Not Be
Thwarted in Seeking a Decrease,

“The World’s reference to the subject of
the excessive insurance rates which we have
to pay as & trade,” remarked a well-known
wholesale drygoods merchant, *‘has had a good
effect. At any rateit bas set the ball rolling
and the committee appoiuted by the dry-
goods section of the Board of Trade will
likely have a conference shortly with the
underwriters. Fact is, something’s got to be
done,” he continued, with some warmth.
»Just imagine our payiug about one-third
more for our insurance than 20 years ago, in
spite of better buildings and a more efficient
service.

“The combine is the eause of the present
high rates,” he continued, **andif we don’t
get what we want both wholesalers and re-
tailers will combiane, too.”

“What will you do then?”

“Why, we'll go outside for our insurance
—to New York, for instance. We are not
going to be thwarted.”

COITTONS AND WOOLENS,

A Wholesaler's View Relative to the
Future Price of Them.

“Orders are now being taken by repre-
sentatives of the various Canadian cotton
and woolen mills,” remarked the senior mem-
ber of a well-known wholesale house to
The World. “Prices are held firmly in
all woolen fabrics, but the value of cotton
goods is showing & tendency to weaken with
the price pf raw material. There are no job
lots being §ffered, and at no time during the
past tive ;&!}:m the wholesale trade been
10 better position as regards stocks oo hand.

“True there iq the usual crop of failures
N

\

TRADE AN FINNGE.

= | Anticipated Briskness Has Not

being reported. .day..to day, but the
Do "apactally Taut Wat® AL ane "ot
mha will continue unless there is con-
[ble curtailment in the léngth of gi
credit and the ever-increasing dating al
Bt then,” he added, as he hurried away to
greet a friend, “these are matters for the
trade to settle, and the sooner it undertal
the job the better.”

CREVDITORS KICKING.
A Full Statement of Binger Brothers’
The creditors of ‘Singer Bro's., the ingols.
vent drygoods merchants, met yesterday

when Assignee Jobn Willson Lawrence pre~
sented a statement !howing ta deficit of

Drygoods  Men Bent on Getting | *%5-%

The assots are: Stock in Yonge-street store
$8575.79, in Jarvis-street store $2018.60;
book debts $218.34; - total $11,712.82, The
total liabilities amount to $15,578.50. The
principal creditors are: »
John Macdonald & C0...oeseese

W. R. Johnstone & Co...
Alexander & Anderson..

:

Esussssk
LSESI/SLE

John Calder & Co..vpereassiores saasurong
W. E. Sanford M'fg Co'y of Hamiiton., .

There is also a preferred claim of $1015 for
rent and taxes, . S e

The creditors are very much dissatisfled-
with l:ll;ed:g&winz %t‘ m:h eatito. ,.n&n may,

il o to ve the gers

g:rmlned under oath as to th:m manner. in
which their affairs have been

FAILURE IN MEN'S FURNISHINGS.
A Yonge-street Firm Assigns as & Inlnlt

. of Litigation Muddle.

Macdopald & Chittenden, dealers in men’s
furnishings, at Yonge and Adelaide-streets,
have assigned to Mr, Henry Sherin.. The
insolvents place their liabilities at $7000 and
assets at $12,000. Part of the liabilities are
not due till next March.

&

The direct cause of the assignment is al-|

leged to- be litigation. About a year ago
Macdonald - & Chittenden purchased tue
stock at 60c on the dollar from Mr. Alex-
ander McRoberts. Recently &/ dispute
arose as to the amount of balance due
by the former to the Iatter. The
difference between them is about $2000.
Now, Mr. McRoberts wants Messrs, Maodon-
ald & Chittenden todo. either one of two
things—to allow him to put a cashier in their
store or give him a ¢chattel morigage. As he
has become pressing in his demands the firm
considered it was in the best interest of their
other creditors to assign. It is claimed that
but for this dispute the firm was fully able to
pay 100 cents on the dollar,

ANOTHER JEWELEE GOES UP,

James E. Brown of Yonge-sireet Calls in
the Aid of an Assignee.

Failures in the retail jewelry trade have
been rather common. of late, Another has
just been added to the list. It is that of
James E. Brown of 110 Younge-street; who
bas placed his affairs in the bands of Assignee
Barber. His liabilities are estimated at $12,-
000, and the assets as shown by an inventory
prepared last month $15,500.

Mr. Brown began business in King-street,
near Bay, and moved to his present quarters
a couple of yeare ago. When he launched his
bark upon the treacherous sea of
business it was ballasted with capital to the
extent of $9000. This, however, did not
keep the craft from toppling over when the
Reenness of business competition swept with
full force upon it.

They Settled at 50 Cents,

A meeting of the creditors of Corbeau
Bros. of Penetanguishene and Sault Ste.
Marie was held in the offices of Campbell &
May yesterday. An offer of 50 cents on the
doliar for the two stocks was made and ac-
:;pwtsd. The liabilities areé $6000 and assets

A Quartet of Failures.

Robert B. Snow, grocer of 1292 Queen-
street west, has assigned to J. W. Laog &
Co. He owes about $3500 and his assets are
slightly less.

John Cowan, a South River general store-
keeper who made a composition with bis
creditors some time ago, has been forced to
ask Assignee Barber to wind up his estate,
us owing to sickness he finds himself unable,
to meet his engagements.

At a meeting of the creditors of W. D.
Felkin, furniture dealer, 803 Yonge-street,
held yesterday it was decided to wind up the
estate. The same course will be adopted
with the estate of William Ablett, baker of
this city, whose creditors met yesterday.

Wool Twenty Years Ago.
“] tell you there’s a big difference in the
price of wool now and what it was 20 years
ago,” remarked a local dealer to The World

yesterday.

“Yes, I suppose there is. What is the dif-
ferencef”

“Well, I remember paying 53¢ a pound 20
years ago for choice selected wool. Now
prices are away down. Why, we are selling
mn);)for export to the United States at

S

Deaver Glass Next Spring.

““We shall probably see glass higher next
spring,” remarked a representative of a local
house to The World.

“Why do you think so?”

“Well, you see, there have been advances in
the Belgium marker. Next month we shall
begin ordering for the spring trade, and un-
less in the meantime prices there are re-
duced we shall have to pay the advances.”

Scattering Export Orders.

“There have been a few scattering orders
for export,” replied a well-known exporter
of flour to The World query, *““for 90 per
cents, netting us equivalent to $4.30 to $4.40
in barrels, according to the amount of low
grade extracted from it. A larger business
could have been done if the ocean freights
were not so extremely high.”

Gossip from Chicago.

Advices to A. G. Brown: Coldest weather
throughout west this morning seen at this season
for years. Snowfall; 18 below.

Counselman & Day to J. J. Dixon & Co: Wheat
opened 3¢ higher. rincipal demand was from
shorts, {nfluenced by the cable saying roubles
were lower and wheat higher, in consequence of
reported prohibition of exports by Russia. Late
public cables were lower, This caused a reaction
to yesterday’s closing price, but developed a good
many buying orders, a little below market.
Prices ruled a shade firmer till late in session,
when a smart rally followed. News was gener-
ally scarce, but bearish, and we regard short
lines as being overgrown again, and the mutter-
ings of politicial trouble abroad are likely to cause
a sudden and substantial advance. Corn and
oats opened dull and easier, but improved with
wheat and closed steady. Provisions opened
lower and rallied on active demand from shorts.
We favor purchases of January on good breaks.

Guff from Gotham,

Clearances from New York to-day were: Wheat
101,000 bush., and from Baltimore 94,000,

Thedrop in D. & H. is ascribed to Vanderbilt
selling 5000 shares, being delivered yesterday 1o
the name of a brokerage house usually identified
with them.

R Qochran’s advices say: D. & H. was agaiu

ressed for sale, and raided down to 11815, the

owest price in years. ' There is no doubt that Mr.

‘Webb has been selling his holdings, which he ac-
cumulated at much higher figures, and we rather
believe that the manipulation in this stock is to
bring about some settlement between the D, & H.
and N.Y.C. Peuple, so that the latter company
may virtually control the former’s tracks.

Receipts and Shipments.

Receipts wheat in Detroit 85,000 bushels, ship- y

ments 1000.

Receipts wheat in Duluth 772,000 bushels, ship-
ments 312,000.

In Toledo receipts were 58,000 bushels wheat,
11,000 corn, 3000 oats; ship 152,000 bushel
wheat and 4000 corn.

In Milwaukee receipts weré 15,125 bbis flour, 78,-
000 bush wheat, 7000 corn, 15,000 oats, 18,000 rye,
70,000 barley.

In Chicaga recei&t).g and shipments respectively
were: Wheat, 261, and 28,000 bush; corn, 149,-
000 and 114,000; oats, 346,000 and 261,000; barley,
81,000 and 215,000,

Would You Be Attractive?

You must be healthy. Would you be
healthy, always keep within reach, ready for any
emergency, Dr. Pierce’s Pleasant Pellets, the per
fection of physgic! Headache, biliousn; consti-
Pamon, a coated tongue, always indicate a torpid

iver. These magical Pellets act directly upon
the liver--the fountain-head of mauy ills—cor-
recting all disorders, driving out all impurities,
sti;null.ﬁnF healthy action. The best Liver Pills;
mildly giving ail the benefit and none of the dis-
comfort of other pills-

IM§QGE AND TRADE TOPICS,

m?ewy situation . abroad does not
rest on aff easy bed. Tﬁchbﬁ{”ﬂp for this
is the condition of affairs in Paris, the finan-
cial houses there having loaded themselves
with more stocks than they can conveniently
carry. A collapse is lopked for sny day,
The troubles in Berlin are only looked upon
as secondary influences, and several laps be-
hind even at that. :

In spite of these adverse conditions there is
a Mealthy undereurrent deep and strong.
This is born largely of the favorable show-
ing of the Bank of England last week. A
gain of over a million pounds in the reserve
at’a period when there was the usual au-
tumnal strain upon ' its resources  was
not to be smeezed at, Of the amount
whiéh went to build up the reserve part
came in gold from Brazil and part in repay-
ments from the provi There is £250,000
still to gome from Brazil and large shipmeats
are reported from Australia. In view of

these conditions; no further advance in the
bank rate is anticipated this year. Thisis

emphasized by therate om theopen market,

which has shown a gradual decline for some
days, Consols too have assumed a steadier

position,

e eemereeat

WHEAT MARKETS GLOSE

Local

HIGHER.

port Cattle Trude Closed,
Turspax EvexiNe, Nov, 17

Grand Trunk firsts are quoted at 68}% in Lon-
don, and seconds at 47%4. .

at 941516 for

e 1, ‘L 1 1
money and at 95 1-16 for account.
On the curb in Chicago at 210 p.m. Dec.

The bank’s favorable showing has reacted | wheat was quoted at 9434c.

upon thie money markets of this continent,

The Australian wheat crop is said to be 10,000,-

easier rates being reported at all the mone- | 000 bushels shors of last year.

tary centres.

The Canadian cattle export trade is now | bushels.
practically over. Itsclosing ‘days have been | .
anything bu favorable. Cable after cable | gated 20 shares compared
¢ disap- | on Montreal Exchange against 2216.
the shippers,
but still ‘they have persevered, and (140, the highest point touched

has brought intelligence of
pointment and - loss to

the close of navigation i8 no doubt hailed

with a certain amount of satisfaction by the

unfortunates.

The shippers have had much to contend
against. First and foremost have been the
ocean lre}ghtq, which have been enormously
high. Then haye come the unsatisfactory re- | yoo york Cen. ’f %o

placed on | 8t. Paul were al

sults after the cattle were
the English market. The
the 'smallness of profits or the actual
losses as = the

doubt traceable to the market of produc-
tion. The cattle sent over at the begipning | and closed at $1.067

of the year were kine well seasoned and fat-
tened, and the result was satisfactory.
Since then the kine sent over have been lean

and unseasoned and the result has been

cause of | clin

7 Russian shipments of ;heat for the past week,
4,480,000 busgelu, and Indian shipments 880,000

ansactions on loc&T Stock Exchange aggre-
eom with 918 yesterday :

1al Cable s0ld in New Yotk to-day at
g g H . On the lgc&l

n;a;‘ket it sold"upto 18034 and in- Montreal up to

Alexander and Fergusson received the follow-
ing quotations by cable from London: Hud-
son Co., M&Cﬂ. Northwest Land, 77}¢s;
Can. Pac. R.R., , Com. Cable Co., 141.

American securities “were cmdﬁ in London.

Penn. advanced 14 to 5556, to 195§,
o O 1’?5. l'.'r‘leucondz rie and

unchanged, while Ill. Cen. de-
ed 34 to 104. ; $

American wheat ml.&otl were firmer to-day

case may be is mno | andat closeDec. option was quoted lge to 18gc

higher than terday. It opened in Chicago at
5 and clom at , in New York at -$1.06%¢
n Milwaukee at and
closed at 90! in St. Louis at 94c and closed at
941¢e, in Toledo at 9834c and closed at 98%4c, in
Detroit at 9834c and closed at 983c.
LOCAL STOCK EXCHANGE.
Market was dull with prices somewhat un-
settled to-day. Atthe morning board transac

disappointment and loss. The lesson i8 | i;ny were confined to Commercial Cable. Mon-

obvious.

‘| treal was held 1 lower at 224 with bids un-
changed. Bids for Ontario declined 1§ to 112}4.
Commerce sold at 13244 for 70 shares, 1§ lower

Notwithstanding ‘that the export apple |than yesterday’s highest. Imperial easier, 1

trade has been attended with some heavy | being asked and 182 bid.

Dominion was want

a gain_of Hamilton was steady,

2 A 2 ' 4
losses this season, it has been a fairly brisk :05% o g bid. British America was quoted %

one, this fruit having been skipped to Europe | higher.
from the United {States and Canada at the [ 304 those o

rate of 90,000 barrels a week.
more go from Canada than from the United
States.

The New York Labor Bureau is authority
for statistics which ‘show that during the

last five years the gain in wages to those en-

gaged in strikes has been over $19,000,000, or
over §1 a week to each person.

An Observer writes: The business out-
look, while encouraging, presents no features
of interest. A seasonable business is being
done in all lines, but money continues tight,
and collections are not satisfactory.

curred some two or three years ago.

.. ..o
Throughout the province business equals in | Pominlon Savings & Loan

volume Jlast year’s, but demand is
chiefly confined to staples and necessaries,

while luxuries are held over for the ap-
proaching . holiday trade, which is likely to | The Land Security Co.....
exceed all previous years. The wholesales .
have imported cautiously this fall, and relied
repeats” and

almost solely upon ‘‘cable
“sorting up” orders to swell the year’s trade.

The samples are to hand and travelers are

now actually engaged in securing orders.for
the spring trade, which promises to be one of

This
financial stringency is almost confined to
Toronto and its suburbs, where nearly all ot
funds available are required to cover pay-| g%

B.
ments for real estate transactions that oc- | Can. Landed ﬂ’x‘i‘.‘.’é‘nm Co

“Im of Western Assurance - were %4
Nort!}lyest Land uwere%lower n
y lined 3§ to 4.

thei r views. C Pacific

Some weeks | Commerecial Cable was active and firra, its shares

again selling up to 13934, Quotations are:
: 12 M. 4PN,

IR
Ask’d .Bla | Ask’d. Bid.

|22 220 24 220
el 112g|lidsg lizsg

o
i
182
s
165

Canada Permanent, 20 per ceat.| ...
Central Canada Lo B |
armers’ L, PR ET
“ 20 ger cent.
Freehold L.& Savings, 20 p.c xd
Hurgn & Erie }:. &S
Imperial L. & Invest.

i

Lon. & Can. L. & A,
London Loan. ....
;‘orm of Scotl’d C.

Forenoon—Couwmerciue Cauvie,

Transactions:

the best that Canada Las had in the past10|25_at 139l6. Afternoon—Commerce, 50, 20 at

years, There will be no revival of trade
until spring.

Deep is the depression in the print cloth
trade of the United States. The quarterly
report of the corporations at Fall River de-
monstrates this. It is shown that one-third
of the mills engaged there have failed to pay
dividends and others are drawing upon their
surplus funds. Twenty-four corporations,
operating 41 mills and representing a capital

stock of $18,930,000, have paid stockholders

the last three months the sum cof $240,550.

This is an average of about 1.72 per cent. Last Banque Jacques Cartier,
quarter 23 corporations, representing & eapi- chants

18249, Commgrc}.l.l Cable, 25:5&' 1395¢, 100, 25, 25 at

MONEY TQ LOAN

" At Lowest Rates.
MORTGAGES PURCHASED.

JOHN STARK & CO
26 TORONTO-STREET

MONTREAL STOCK EXCHANGE.
MoxTrEAL, Nov. 17 (close).—Montreal

and 220; Ontario, asked 1}5; Banque 2d2|..51
Peuple, 99 and 97; Moisons 1'(3;111:. 165 and 160;
108 and 102; Mer-
Bank, 150} and 145; Union Bank,
offered 861¢; Commerce, 13234 and 13134; Mont-

W. Land

tal of $13,200,000, paid an average of 1.75 per | real Telegraph Co., 1155 and 11434; N

cent.

mills representing & ocapital of $5,988,000 2093 and

Twelve corporations - operating 17 | Co., 79 and 78; Rich. and Ont. Nav. Co., 51bg and 46;

City Pass. R.R., 182}4 and 175; Montreal Gas Co.,
20 Pac,

200; ¥ R.R., 8634 and 86l%;

nave paid nothing in dividends, and in many | Can. Cotton Co., 8% and 551; Dom, Cotton Co.,

instances they have lost money by running; | 140 and 137¢; New Gas, offered
In the preceding quarter 12 corporations, Tehphgnc?; 148 and 146; Grand
an :

180; New Pass,
and 139; Bell
nk Firsts,

1826 and 173; Com, Cable Co,, 189!

operating 15 mills and representing a capital | 656

of $5,568,000, paid nothirg on their invest: | 2% 971¢: Commerce, 3 at 1

ment.

& iransactions: Forenoon—People’s, 74 at 98, 3
32, 25 at 18214; Montreal

There are 40 corporations in the city, | Telegraph, 75at 111554, 75 at 115%4, 100 at 115; Gas,

1 at 200

operating 65 mills, and of that number only | ,o'g; lm.cﬁgf&:ﬂ ¥ io0.  Alternoon-—Ourtier;

raph, 25 at 115; C.P.R.,

24 are paying dividends under existing condi- | 35 as 8634, 75 at m;_gﬂgﬁ; 50 at 13045,

tions. The McKinley elixir does not seemn to

have benefited the print cloth industry.

The weather just now has more depending

upon it than city people are apt to imagine,
For some time there has been a decided
drouth—such a dry fall has never been seen

in the country—and the ground had become

parched and cracked so that plowing was
almost waste labor.
fow days has come none too soon for the fall
wheat,and when it has performed its mission,
gladdened the expectant' seed and lubricated

ROBERT COCHRAN
(Member of Toronto Stock Exchange,)
PRIVATE WIRES

Direct to Chicago Board of Trade and Ni
Stock Exchange. ol

23 COLBORNE-STREET and Rotunda Board of Trade

THE MONEY MARKET.
Discount rate on the open market in London

The rain of the past | was easier at 27§ to 3'per cent.

13
ey at the close in New York offered at 38
per cent,, same as last night.
Call loans offered more freely on the local
market to-day, but rates were unchanged at 5 to

the soil, it will, no douht, very consideratel y 54 per cent,

turn to bail and snow. We will soon have
cold weather, and when trade feels the
ground hard and frozen under foot it will

bound along gaily. This promises to be a

very prosperous winter,
THE PRICE OF SEALSKINS,

An Authority Who Holds That an Advance

is Probable,

A writer'in The New York Tribune com-
bats the statement made by some papers

FOREIGN EXCHANGE.
Local rates reported by H. F. Wyatt:
BETWEEN BANKS,
Counter. Buyers. Sellers.
New York Funds... | 116 i
Sterling, 60 days. ... | 83 to 8i¢ lsy. g ¥
do Demand |93 to 9418 13-16 | 8%
RATES IN NEW YOBK.
Posted. Actual.

8tcrling, 60 days 4.81 X
do  demand 4:?3’;‘1 23 :g‘ég

. R

3ROCK & C0

Supplies fully assorted.

8o as to meet the ever-changing requirements and de-
mands of the trade, keep all the year round their general
stock of Drygoods, Men’s Furnishings and Merchant Tailors

We suggest the desirability of visiting Toronto often and
will do our part to justify this course.

As we have no *supply accounts” we can hold out speolal
inducements to the independent and legitimate trade of Cans

Steady the Feeling on the New York Stock ada, Orders carefully filled.
in Market—Ex- i

W.R. Brock & Go., - Toronto.

AL AAAAAAAAAAAAL LAl Al o dadlddd VYTV VIVYTTITYYYY YVYYYY LAAALLALALLS S

‘ment was reported in straight roller and extra
at equal to $4.25 and $4.05 r ivel 'I‘o:onto
freights, in wood. Manitoba flour is 10 dearer, )

bakers’ bein uoted at
8% $5.40 to “go.q $5 to $6.10 and patent

SMITH & PRIESTMAN
BROKERS

71 Yonge-street. Rooms 8 and 4. Telephone 1668,
PRIVATE WIRES.

Stocks, ‘Bonds, Grain and = Provisions bought
and sold fer cash or margin.

NEIL.J, SMITH.

CHARLES PRIESTMAN,

PRODUCE. .

Potatoes on the track were going to-day at
from 40c to 48c. This morving there ’wero
16 carloads in the G.T.R. yard. Sales are re-
ported of baled hay on track at equal to $11.50 for
small. We quote: Potatoes 60c per 1 WAgon
I&ngobbc. c;;'lotsi()c to ;gtc per E: 5(A’m:bl‘;;, $1.50 to
2.50 per bbl. Sweet potatoes, $2.50 to bbl
Baled hay, $11.50 to $12 for timothy. p'éaled
straw $6 to $6.50. Hops l4¢ to 16c for new
and yearling, White beans $1.20 to $1.25
Evaporated apples, 6¢c to 7c; dried, 4¢ to 5¢.

W. A. CAMPBELL, GEC, H. MAY

CAMPBELL & MAY

Assignees 'in Trust, Accountants, Auditors, Col-
lecting Attorneys, Etc.

Megsnts:‘ang Joint Stock Companies' Books

open 5}
collections made, etc. 50 Front-street East, To-
ronto. Telephone 1700. 136

PROVISIONS.

Market to-day was unchanged both as regards
receipt, demaud and prices. Butter, as yes-
terday, shows an easier : tendency. There
was a fair movement to-da)
pose of old dairy tubs at 14c to 15¢c, and of

ades at 1lc. Eggs remain un

ommission houses 2 Eggs, fresh,
18¢ “per’ doz.; limed egzgs, mozgrlme

tubs, .17 to 19¢ a Ib ; pails an

i8¢; .1b rolls, 20c; creamery, tubs,
%3¢ ; creamery, rolls, 21igc to 23c; bakers,
1le to 18¢c a lb: mew cured roll bacon,

28, "
cheese, 10igc r 1b;
and pails; comp;ound. sm:ggc per lb.

There Still Remain a Fow First-class

OFFICES

In the CANADA LIFE BUILDING to be let at
low rates. For these and other desirable

KING-ST. OFFICES
IAPPLY TO | i
A. E. AMES, - '46 King-st. W

for local gur
ow | Del

in | Jersey Centr.
crocks, 16c to
2lc . to 1

Kingdom week—Wheat 000 qrs; comnm
o qru;mm,ooo bbls, e -

SIMPSON & CO.

Brokers and Commission Agents

Private Wires to New York Stockand

Grain and Provisions bought and sold for cash 6
on margin in large or small lots. 53 King-street
east, Toronto.

LIVERPOOL MARKETS, 1

Liverpoor, Nov. 17.—Wheat quist, demand
poor; holders offer moderately. Corn
fair demand. Receipts wheat 8 days 194,
centals, including 183,000 centals American; corn
same time 22,700 centals Awmerican. Weather
showery, Spring wheat 88 10d, red 8s
et i e, e

ar n, heav, A
86s; tallow, 258 9d; Q:heesey'ws. : -

JOHN J. DIXON & CO

STOCK BROKERS ;
Canada Life Assurance Bulldings

Stocks, Bonds, Grain and Provisious bought
&rd sold for cash or on margin. 3

Private wires to New York and Chicago. Teale
phone 2312,

NEW YORK STOCK EXCHANGE.
Fluctuations in New York stock market as re:
ceived by John J. Dixon & Co, were as follows:

Cp'gl H'xh‘boﬂ
Atchison schssidvatosas 4244
y ur.
ee, enroes 5
683
120

DESORIPTION.

By
Hidg)
674 ;

NEW. CURRANTS,
‘NEW SULTANAS, '
NEW VALENCIAS,
—NEW FIGS—
P. O . Liarixin & CO
Wholesale Grocers. 185
268 HRONT&T. EAST

CHICAGO GRAIN AND PRODUCE.

ST. LAWRENCE MARKET.

.8t Lawrence Market tod-‘vn, after the slight
luﬁ of yesterday. was again its normal con-
dition.” Game 'is now in active demand, par-
tridges selling at from 80c to 40c per pair and
hares at 80c for & similar number.

nd and unghanged at 20c to 2%

pound rolls, 20¢ to 22¢;
crocks, ‘tubs and 15¢ to 18e. X
Poultry—Prices were stiffer and demand good;
chickens 35c to 40¢; ducks 40c to 60c, geese 7c to
sc.\turkest',’ 10c to llg £ "
_Vegetables—Supply good, demand quiet, prices,
ubchanged. We quote: Turnips, 152 to 20¢ per
. ts and  beets, 20c per peck; cauli-
to T 82k o dmu;.to mw
per ‘peck; corn,
dozen; cabbage, 20c to 50c per dozen; celery, %
to75¢c per dozen; potatoes, 15¢ per peck; apples,
20c to 25¢ a peck; red cabbage, 10c to 20c a
head; squash, 10c to 30e each; red pegepar. 10¢c
to 40c a dozen; radishes, 8 bunches for 10¢; horse
radishes, 15¢ a bunch; parsnips, 20¢ & peck;
A o P Dlils Gpetes et A5 per
apiece; leel per buneh; oyster T
bumch; mushrooms, 60c per dozen; u'ﬂchoz.
30c to 40c a peck.

FINE

PEN
POCKET
TABLE

RICE LEWIS & SON

(XdAdmited)
Cor. King & Victorla-sts., Toronto

CATTLE MARKET,

The market was in keeping with the weather—
dull and heavy. To-day practically finished buy-
ing for export. Receipts were fairly there
being about 65 loads, 57 of which were t0-da;
arrivals. These inciuded”about 1300 ca&t.le,r
sheep and lambs, 450 hogs and 12 calves. Total'
receiots last week were aﬁm 1020 sheep
and lambs, 1752 hogs; fees $76.87.

Cattle—Cable reports were unfavorable, but
about 10 loads were taken for export at 4c to
4Yc a pound for animals weighing 1200 to 1300

unds. .A good many butchers’ cattle offered
ut majority were of pour Good
cattle sold at from 3 to 834c a
at 2 to 2igc.  Picked k of found pur-
chasers at 31§ to o afine i

Springers— easy at
cows were in - better demand, with prices more
satilsfsctorylt&w 45¢ for good to choice ani-
mals, 50 4o N %

Stockers—-Démand for the stables ‘was fair at 8
to 334c for animals walghlng;lw to11250bs. A
fair number sold at these p! An extra choice
lowdavemglnxlmolh-.,u head sold at 3%c a
poun 1"

Sheep and Lambs—There. was only, about one
load of shee&on the market and it soid at $4 to $5
per head. mand was light for lambs and & few
good bunches sold at $3.50 to $3.65.

Hogs—Run of hogs was rather light and de-
mand was only fair; quality good; straight fat
hogs weighing about 200, pounds sold at $4.15 to

$4.385.

Caives—Offerings were light and quality gener-
ally poor; good animals wi g from 150 to 200
pounds sold at $5 to $8

Bank of England rate—4 per cent.

that further declines were anticipated in the| MAIONEY TO L.OAN

price of sealskins.

years in support of his contention:
1880, 1890. 1801,

100, 25,000

47,500 58,500

70,000 110,000

He holds that the cen-
trary is the case, and produces these statistics
showing the supply of seals for the last three

13,500
55,000

Debentures, Securities and Forei Exchal
Bought and Sold. 75 T

INSURANCE AGENCY.

Union (Fire) Assuranece Bocfety of England; -
ada Life, Standard Life, and Mutual AR
Union Marine of Liverpool; London Guarantes
and Accident and Travelers’ Insurance Company.

H. F. WYATT, .

Total......s0...5217,500 198,500
of seals
and they pr
ear is al

in 1889. At the sales referred to last year | "y

94,000
These statistics refer to the three kinds
d in the recent London sales,
e that the collection for this
half as large as it wasin
1800, and about 45 per cent. of what it was business being devoid of ‘all semblance of ac- | and 8l§c to Alban

Insurance and Financial Broker, 15 Leader-Lane,
Toronto. Telephone 2288, 13

GRAIN AND FLOURS—
This was an off day on the local market,

tiviv.{.
eat—Ontario ‘growth offered more freely,

the advances in comparison with the prices | put demand was poor i
I and prices .
of 1889 were: Alaska 88 per cent., Copper | were movements gt heanvy ;x)'elc‘l:eande:vsgite’ra:;:

Islands 52 per cent. and Victoria 55 per cent.

at 93¢ and spring lying on the Midland was

This year Alaska declined 10 per cent. on | quoted at same price. Manitoba wheat quiet

these prices, Copper Islan
and Victoria advanced 10 per cenmt.

average prices for which the seals were sold e
: Alaske 138, English money | S St e o
a 9

Islands 86s. Victoria  75s.,

and not 57s. as incorrectly circulated. These
prices are for the raw skins, to which must | outside at 52c and No. 3 extra offe
pe added the cost of dressing, dyeing, clean-
ing, machining, transportat}on charges and

ds r ., | and fairly steady; odd gars.of No. 2 hard soid at
24 er centis | $104 and $1.04%4 ;

] on the G.T. and C.P. respec-
tively; 10,000 bushels of same grade offered at
0. 2 Northern is
at 98¢ to 99¢, and No. 1 regular at 90c to

1c.
Barley—Quiet and seemingly easy; No. 1sold
at 47c.
Oats—Quiet, with prices steady at the ;ieclinr
white ohlngeé hands west at 32¢ and they could
have been bought here at 35¢, Oats are scarce

20 per cent. duty, before the £kins are put on | op track,

the market. The stocks of sealskins in the

hands of importeérs and furriers are very

small, and the demand is' very good, and the
supply for the comiug season, as shown

Peas—Dull and unchanged, with sales of odd
cars west at .
Rye—Steady, with transactions outside at 90c

to dle.
above, is about one-half of what it was last “Egckwhw—-mchmzed and steady at 50c
year; these are the facts and the public can | Tyran ouiey .and unchanged at $12.50 to $13,

form i own conclusion as to the future | Toronto freights.

course of this article,

Flour—Quiet and unchanged; a little move-

Money to Lend
CURRENT RATES

ALEXANDER & FERGUSSON,

Bank of Commerce Building.
TELEPHONE 13852.

OSWEGO BARLEY MARKET.

Osweago, Nov. 17.—Barley market quiet and
prices nominally n d; Bo receipte;
ments, 19,000, Canal freights, 3i4c to New York
y-.

v
UTTER 17 TO 20c FOR, CHOICE, EGGS 180
for fresh; poultry sold as follows to-day:
Cnickens 85¢ to 46¢, ducks 50c 1o 75¢, geese 5c to
7e, turkey 10c to 1lc. “Apples $1.50 to us dried
ssaplu 4l4c, potatoes 50c to 55¢, beans $1.50-to
$1.60 per bush. Venison 9¢to 10¢ for sad

partri 40 to45¢ per brace. Consignments
above solicited. We have for sale all the above,
also pure honey in the comb and extracted at

to 10c, fine cheese, lard, hams and bacon, for
which we solicit your order. J. F. Young & Co,,
74 Front-street east, to.

B A
BEERBOHM’'S REPORT.

Lonpox, Nov. 17.—Floating cargoes — Wheat
verw]ow; corn nil. Arrivals pil.  Sold—Wheat
6. aiting orders—Wheat 6, Cargoes on pas-
inactive. Mark Lane

sage—Wheat and corn ve
corn 36s, was 338

;dGood cargg::‘ of l;;ngd -
; prom; was ; do good eargoes
wingr, og coast 42s, was 4ds 6d. Liverpool—S|

KNIVES %

. quality.
?1 usinfarlor '

mmsﬂouhm@m?n' ;Tnumm
k as received by Joba J. Dixon & 0o
3

are as follows:

Op'n'g Hig’st| L' ws'L
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LOWNSBROUGH & CO., .

BANKERS AND BROKERS,
22 King-st. east, Toronto, . B
drafts

W wa'muy and  sell
ecial attetion paid o the pu and_sal
ofsgtonkl‘daﬂt in on New YMW‘:
" XEW YORK MARKETS. ;
B AT
~105. 3 ful
141,700 bales; Nov. $7.67, Dec. $7.
$8,05, March s&xwﬂrm
steady. Wheat—. pts
101,281 bush, sales 1,936,000 bush tutures,

bush spot; stronger; No. 2 red $1.05% 10
053¢ stora and elevator: red 95C 10

$1.11%; options closed firm
- 2 red,

6984¢c, elevator T 0
mtx:'dwc to 70c; options firm; Nov.
5814c, Jam. bmgogn. b4¢, Oats—Receipts’ 2

an.
western

higher,
ed By, wdered 4igc, ganulated 4 5-16¢
4 7-16.%"&3: firmer, 27¢ to 2%¢.

Avg
. » iy
e J ~ 17
AN
s

U

100 &102 Bav STF
L~ TORONTO,

{es wanting & Carriage of any discrip-
ﬁopn‘;‘ould':lgw to give us & call, as we
mdodngputourﬂnmw Stock wmlhw

room for winter A O

A
-

CARRIAGES OF ALL DESGBIP‘I’IONS.
| At Winter Prices at

wM. DIXON’S,

asmdas:g.l.mm west, 24

NO PAIN IN EXTRACTING.

The best. sets of, Teeth and . Vitalized Alr frse
for $6, $8 or $9, and perfect fit  every
time. Gold and other fillings
last for life. Qur own
use and giving great satisfaction.

A P timal Ild] A it L

ance to gently care for Lady Patients.

i | 0 W. KENNEDY, L.D.S., Dentist

wheat weaker; corn firmer, n tive, 68 7d,
dearer. On passage to Unit &ndom—-Whut

2,717,000 grs; corn 201,000qrs. To Continent-
1,385.0002\:5; corn 00,000 grs. Imports to

280 QUEEN-ST. WEST.
Between Bevegley and Sobo-strests

52 3
245 39

lge. 25 ooty 43
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