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consequence of the untoward events which I have 
alluded to disturbing the public mind, it would 
not hare been at all surprising, and need not hare 
created any apprehension. The fact that there has 
been no falling off in our business during the nest 
critical year—(a year, too, it may be remarked, 
which has followed hard on several years pf severe 
conaSerrisl depression!—but, on the contrary, 
that it has been fully maintained, and even ex­
ceeded, though it may be to a small extent, 
speaks volumes in regard to the place amongst 
life assurance offices which the Standard holds, 
and haft so long held, in public estimation. It is 
interesting to note the career of 4he Com(wny, 
going back some thirty or forty year*. It Ix-gan 
in a very small wav. Within my own recollection 
it occupied very humble premises in Sortir St. 
Andrew Street.' When our excellent manager, 
Mr. Thompson, to whom the office is so largely 
indebted, became connected with it—no less than 
SO years ago—the total (lcouic was only about 
£13,000 a year. It took a decided start from that 
time, and has contiuntil steadily to advance in an 
ever-increasing ratio If we made a retrospect 
of the CouBjpanv’s business for the last twenty-five 
years, ami divide that sjwee of time into quinquen­
nial periods, the following results arc brought 
out:—From 1815 to 1850 the amount of as 
surancc.s effected was £2,140,6(1 (average, £429,- 
328 4a.); 1850 to 1855, £2,492^88 (average, 
£498,597 12s.) g 855 to 1860, £2, 815,455 (average, 
£563,091); 1869 to 1865, £.3,434,109 (average, 
£686,821); 1665< to 1869—a period of only four 
years—£4,532,414 (average, £1,133,103 10a.) If 
We take the annual revenue of the Company in 
the corresponding period, we find it, in 1845, 
£103,371; 1850, £169,151; 1855, £237,450; 1860, 
£304,161 ; 1865, £441,672; 1869, £719,428.
This, it must" he confessed, is a truly princely 
revenue. But it is necessary to remember here 
the claims by death, which have to lie met ont 
of it. It ntay appear somewhat startling to re 
cord that 504 polteies have merged by death in 
the course of last year, on which has been paid 
the large sum of £322,117 11s. 8d., to which sum 
we have to add bonus additions to (lolieies, which 
Itccartte claims, amounting to the further sum of 
£36,649 10s. lOd. These amounts, which, how­
ever large, have been amply provided for in our 
calculations, infers large amount of benefit con­
ferred on a large number of families, who, in con­
sequence, have, in many instances, been relieved 
from distress, which otherwise might have lieen 
• rushing to them, and in alf. it may be assum'd, 
have enjoyed comforts which otherwise ' might 
lia re been wanting. Our business, then, is a 
large one. But a large business, as the public 
know from painful experience, may neither be a 
profitable nor a safe business, unless it be properly 
conducted.' There are aevci-al notable elements 
of safety and success in life assurance. Theft) 
are— • I I

1. That Outlives lie properly selected; and, to 
attain this, that every case be- minutely inves­
tigated by -able medical nv-n, and careful 
boards and officials, so as to guard effectually 
against the (Kissibility of the admission of un­
sound live*. This office, it is right to state, does 
not profess, as some offices do, to iu*tire lives in 
which there exists any flaw. It opposes itself 
rigidly to the system of making random calcula­
tions, based on uncertain data, with the view of 
insuring doubtful lives o.i the (myipcnt of extra 
premiums. All the lives insured in the Standard, 
therefore, are good or fair average lives. It takes 
none other. It maj serve to show the care ex­
ercised by this Company in the selection of its 
lives, that we state that no fewer than 407 pro- 
1 weals for assuring £350,520 we:e declined during 
the past year as ineligible.

2. But even this carp, howevt r essential, would 
be of little avail comparatively, were not the ut- 
inoat attention paid to securing that («ram-iunt 
object, viz. : That the assets of the Company 
shall be not only adequate to meet its liabilities, 
hilt that these assets sliall be real and securely in­
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_1 investigation by a committee, <-oh- 
hoee among the, dim-tors who am law, 
1 when 1 mention that the committee 

ed in that investigation consists 
men op suen nigh position in the legal profes­

sion as >||. 'John Dun-las, C.8., Mr. Ham- Msx- 
P.C.8., Mr. T. <1. Murray, W.8., 
at Hope, jun., W.8., I think 1 have 
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ly further say under this head, that 1 
security is the first desiikratiuu in all 
transactions. Good bonuses are doubt- 
ble, and it should be an object, by care- 
•onomival management-on safe princi- 

for the policy-holders s* large a 
sliape of bones as possible. 1 believe 
rd u so managed, and consequently 
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_ • but I rejieut that shove all, mid b«- 
security should be the prime object of 

consider! lion by those who desire to effect policies 
of assuii nee on their lives.

There is another subject to which I deem it 
i iglit to i :all your attention, and that is the im- 
]h.itanco of freeing policies as much as possible 
from hiptlens or conditions. This is an object 

specially been attended to in the 
eût of the Standard Company. With­
in ptiou, .this Comiwny may claim for 
merit of having led the way in reniov- 

of those terms and conditions attached 
ce policies, which were at one time very 
and they have sought, as far as (loseilde, 

and already have made, a life assurance 
as forcibly stated in tlie report, “very 

promise to («y a certain sum on the death 
raon insure-1, suliject to the payment of 

e premium.”
The Chairman then recapitulated tlie various 

résolut! fus adopted by the Conipnny in 1851, 
1856, g si 1861, to liberalize the contract of as- 
suran<;« as more particularly stated in the nqiort, 
and th( it proceeded as follows!—

The ! jlirectora now propose to take a further 
step in,-the direction of lilieihlity—a concession 
called ftr by the public, and justly due {to thw 
intenim.il in their policies—namely, tin- publica­
tion of-a fixul surrender value. The Manager 
has sunnitted to the directors calculations show­
ing the] values of policies effectcil on lives of .nil 
ages, ilnl existing for dilf.rent perils Is ; and 
having found that the proper allowance to lie 
made for the surrender of assurances lies within 
certain, definite limits, they have sup[K>rted his 
propoAl that a scale of values be st once publish- 
ni. Tlie company have all along given fair <ur- 
rendejj: values for their (silicic*, and might at any 

"1|»ve declared their rule regarding them, but 
[riot the practice to do so, mid the usual 
je Was followed : hut now, wlu-u such mat­

ters We. more closely examined titan heretofore, 
they lave at once yielded to the )»i)-iilar wish.
I iiecfl not enter fully on an explanation of these 
rulesi a* they are stated in tlie report'which u ill 
be plsKd in your binds ; but I ussy congratulate 
you, sud all interested in the < 'icupany, on the 
Stanmrd having once more shown its -If ready to 
accedfc to the public all reas niable demands on 
its fStrness and liberality. The incr.-ase of the 
claiii of each polû-y ou tlie ( oui|wtnv't funds is 
now pistinctlv set forth, and the pidicv-h-11
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are enabled to ascertain the sum which is at their 
credit by a very simple calculation. In ronclk- 
si on, 4 think that after what I have stated I have , 
every reason to' Nhftstnlitr the Company on 
their present eminently prosperous condition. 
Our transactions are very extensive ; the area of 
onr business is, indeed coextensive, ftitli the 
British batten, We draw business not only from 
Orest Britain and Ireland, Imt from the Dominion 
of Canada, from the West Indies, from the ( 'ape, 
from Ceylon, also from other colonies, and from 
the vast empire of India—where our business, 
indeed, seems recently to have become developed 
in a degree which promises impel tant results. 
The present year, 1 may remind you, is the in­
vestigation or “ bonus year" s* it is termed. 
Whilst we may fairly look forward to a year of 
even higher (irosperily than hitherto, yet it be­
comes us not to rest on onr tiers. Let all there­
fore, who ere interested in tlie Standard, whether 
as proprietors or policy-holders, exert themselves 
to the utmost to maintain and extend the pros­
perity of this Company, which they can in all 
nonesty commend to public favor, as one whose 
«flaira-are eonduvtcd on principles at once perfect­
ly secure and thoroughly liberal.

The report having been unanimously approved 
of—the establishment of the I 'ompany, after 
filling up vacancies in the usual manner, was ar­
ranged lor the eusuiig year.

Fibe Record.— 8t. John, June 18.—A de­
structive lire occurred near the skating rink. A* 
large barn full of hiy and grain and two dwelling 
liousm wore destroy»!. A strong wind was blow­
ing at the time, and many houses took fire from 
the burning fragments, but were extinguished.

Caled-m, June 11,—The stable* Iwrn and sheds 
of Andrew Hillock, I/ot No. 22, in the 2nd Con., 
were fired by lightning and destroyed, with con­
tent»

Berwick, N.8., June 7.—Osborne's Hotel, with 
contents, was coiftupied ; insured for 61,800.

Oakwoo-1, Ont., June ll.--Pyper’s mill was 
destroyed by fire ; *up|io*ed to have originateil 
from' the overheating of the shaft connected with 
the engine. Tine insurance amounts to shout 
(9,000.

Everton, June 7-—The stare factory of A. 
Gokey k Co. was eonsumul ; loss (300 ; no in- 
suaaficc. - M ,

—-The following prices were obtaineil for the 
wheat damaged at the lute tin* in Montreal 
45,000 hush, grain, section No. 4, at 211c ; 40,00o 
lipsh. grain, section No. 5, at lOjc ; 45,000 hush, 
grain, section No. 6, at 20.- ; 51,000 bush, grain, 
section No. 7, at '9c. Total, 18f,000 bushels. 
Tim flour damaged was not sol-l by auction, an 
equitable allowamv having lieen made to the 
owui-ra by the various insurance companies inter­
est™. ! I' ' * .j. .

Montreal, June.—Tavern of Martin Tracy, at 
the corner of Notre l>a:ne and Jean Baptiste Sts. 
Stock and building fully iusuri.il.

Bmnchtyn, June 20.—The saw mill and lundier, 
of Wm. ltondiurg, ' were consumed: loss stated at 
60,000; said to be. insured for (2,000.

Monties), June 22.—One of the most terrific 
fires- that Montreal has seen for years, occurred 
last night. Osteli's planing mill and lumber yard, 
oil tlie canal, lViiflt St. Charles, took fire. The 
flames soon eomi|V4uieatcd to Tucker k Sous lum­
ber yanl adjoining, and spread to Shearers lum­
ber yard mid saw mill. Tlie saw mill caught 
several times, huit was finally extinguished. About 
a dozen families were left homeless 1-efore the 
flann-s could lie got under. Hundreds of mecha- 
ni*s are thrown oqt of employment It is impos­
sible to estimatif the damage done,' but we should 
think it is not far sh-.it of (500,OOC. The pfxi- 
1**1 y is iiMiire-1 chiefly in the Royal Imperial and 
rwenix, hut thje total amount is pot very large.
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