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unw viiT to I IIRRH'T EXCHANGE. doubtless appeal- in Canada, as the country de- 
HOW NOT TO COKKlli v<$| New Canadian insurance ventures will be

(Continue from p.sr 753 undertaken from time to time, but they are not
terest received from these investments and -nese |j)ce]y t0 be eVen in proportion to the growing 
remittances are included in the totals above. 1 he nei dg of thc country for fire insurance protection, 
facts are easily ascertainable from the Dominion The simp|e trulh is t|,at for a century to come 
insurance departments’ blue books. So far trom Canadian business will not he able to get on wit li­
the companies having deprived the Dominion oi QUt forejgn fjre insurance companies and parti- 
funds. they have in fact furnished large amounts cula|., the British companies, and any remit- 
of funds from abroad for the Dominion s develop- tances a|„0ad arising out of their operations here 
ment1 and expansion, besides making avau- wj]( ^ gg much a primai y and necessary chivge 
able i ->r investment through their activities, #g remittimces to cover any other interest charges 
Canadian funds which under other circum- Qn capjta] borrowed abroad. The only way in 
stances might not have become thus avail- whjch these remittances, very moderate in 
able. This applies particularly to the life msui- amount jn proportion to the services performed, 
ance companies, who are naturally the more con- ^ jt noted is one which Mr. Patterson would 
cerned with investment in proportion to the busi- probably not lie anxious to advocate, and is cer- 
ness transacted. The companies realise keenly tainly not practical, the making of fire insurance 
enough that they would lie placed at a great dis- -n pomjnjon> a Canadian Government mono- 
advantage were they not able to show their Lana- . w^bout any re-insurance of risks under- 
d'an policyholders that the premiums collected
fiom them are invested in the counti;- and not -phis matter would not have been worth so 
sent out of the Dominion for investment else- iengthy discussion had the foolish suggestion with 
where. The companies also are not so foolish as wl)jch the artjcie opens lieen made by some îrres- 
to overlook the fact that the interest rates lulmg si))le individual. But the case is different, 
in Canada are, broadly speaking, higher than whefi a of Mr Patterson’s authority in
those elsewhere, certainly than in Lreat Britain ^ own particular field addresses in this strain, 
or in the United States. Practically, the only fact thg who]e Canadian linking community. Under 
which Mr. Patterson could quote in support of guch circum8tances, the facts need to be clearly 
his view is that foreign insurance companies are forth in order to correct a mischievous îm- 
allowed to deposit certain foreign securities at pression There are ways and means of mimmis- 
Ottawa. But the amount so deposited is not large . and adverse exchange, but Mr. Pattersons 
in proportion to the whole, and while there is a üresent suggestion is decidedly not one of them.
good case for the restriction of these deposits at -- ----------- --------------- —-
Ottawa to Canadian securities it is at least argu- CANADA’S ANTI-LOAFING LAW.

are not now in force. a l)ona fide student, or physically unfit, or rea-
The Fire Insurance Position. sonably unable to find employment, must bç en-

“Insure with Canadian companies.” says Mr. gayod in some useful occupation.
Patterson. An admirable sentiment, but nothing In Canada the most e8“nt'^ndnu*^ct^nthi* 
more than that. So far fire insurance is con- present time is agricultural. Food 18
cerned, the existing Canadian companies can only fl necessity of the summer of!91 * and.‘he fla™? 
take care of a mere fraction of Canadian business 0f the harvest is tie nf “'U o(J!16. ^ ?n 
-^dTgood many of these Canadian fire com- moment. More than 65 000 able-bodied men in 
nanies aresubsidiaries of the big British com- addition to the men already employed on the land 
panics Mr. Patterson would doubtless say that such as the soldiers of the soil and the boy * a 
Pronounced demand by the Canadian public women of other organizations, will be needed to 
would create the supply in due coirse, but we are save the crops this season. Then- is "° 
not so certain that it would. The histoiy of Cana- loafers: no time for idlers and there should 1* no
dian fire insurance is not encouraging from the merCy ’’ tramps and mere pool-iwims^rts
noint of view of the average investor. Where sue- The kafers and merely nominal workersof the 
cess has been achieved, a:.J it has lieen 'n some North American Continent have f.8,,en upon evil 
Instances though in few proportionately, it has jays. Both in Canada and the United State , 
beer usually due to the underwriting abi'ity of one iaW has now set its face severly^“"f^older *as 
min As Canada develops, purely Canadian fire ju)y iat the United States Federal Order, w 
Insurance Companies will doubtless develop with drawn up by provost Mafr8]'a'’ En?^hth^d^; 
it But the United SUtes, which is a good deal went in effect. All men of draft **Ja,_18V,
farther along the economic road than Canada, tween the ages of eighteen and fifty have no 
still has to depend largely upon foreign, mainly he engaged in some productive employment or ge 
British fi?e i^uranre companies. Even at this into the army.. This Federal Order « being re- 
time domestic enterprise in fire insurance in the enforced by anti-loafing laws, enacted by t . 
United States is wholly insufficient to meet the Legislature.

SJMSS*«SMT. i sttf£Tin Mont"*' “•vestment elsewhere. The same phenomenon will his head offices.
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