
Iioard will increase the regular rate. However, the 
earnings would apparently snpport with ease 
siderahle issue i f new stock at 150 While the 
present dividend endures new capital procured l>\ 
the company through putting out 'lock at Iso. costs 

All is-III* t tf S.Jt ».< H V *.( h H ) .it I 5“ 
anil wuultl ah-«>rl> Sj. 
The l.i't isstiv - ‘t SiS, 

Vt.s

A dispatch from New York 'tales 
Canadian Banka that the Canadian hank agencies 

Srllln* Ninety- have been heavy sellers of ninety - 
day sterling hills, and inti nates 
that the recent shipment of gold 

,..j„ from New York to Montreal represented pro 
,,,d- of sales of these hills. It is noteworthy that 

hanks often take this i-ositioii when New Wk 
s| rting gold to Europe. When the precious 

irt-tal moving fro n America to h.urope sterling ix 
change is usually selling at or near the gold point. 
Those parties who have exchange to 'ell may -ecure 
high prices. In drawing their ninety day hills . 1 

,nd,,11 and selling them in New \ ork the .Canadian 
have been transferring to this side of the

a con

Day Bllla-

lt <1 p.c. per annum 
would bring in S<<1.1 xxi.ooo 
ikhi.ixhi more of the profit', 
ooo.coo will he paid up in almttt three month- 
.ihly when I’arliament meets at < fitavva the l V lx. 
will he there asking for authority to 
common stock issue.

our
I'

merca-c the

* >
I IVrsoiuiU.
hanks may
\11 ;iiitic |>rovvvil> « IniikI « »r «Ivhviiturv 

ith made in l.oudoit h\ Canadian uiltitieipalitix 
...,cerements and corporations, or they may 
keen making "short sales" of exchange or drawing 
finance hill' as it is sometimes called. I hi' la-t 
mentioned process consists in drawing on lamdott 
hankers at say m day- in anticipation of export- ,-t 
cotton, corn, wheat, etc., in the fall. Such hill- 
drawn t't lull would mature about l<t October, at
which date shipments of cotton and other produce Richard I*. Wakey. provincial ar-mt.-i. 1 l"c
would he verv heavy ; and under normal circumstances |iarjMg plans for a land title- "II» c hnildmg t- he
the offering of exchange by shippers of produce , vrvvtvd in Edmonton by the public works department 
would he heavy enough to cause the (|ttotation- to llf \|],crta. The structure, built of native stone, 
fall and thus give the short sellers the oppirtunity will have a frontage of 1 t.t feel in Howard street
to cover at good profits. Sometimes, however, spe- alu| (l< feel j„ May street. It will consist of two
,-ial happenings such as repayment by New N ork of ,tt„Vy s, with a full basement, and i~ to he completed
large blocks of Ixiuds held in h.urope, or an extra u mouth
ordinary movement of h.uropeatt capital 1»itueward-
in the fall, serves to keep sterling exchange high in Mr. R. MacDonald. Secretary of the t -madi.iu
New York in spite of the heavy produce export-. |,ranch. North P.riti'h X Mercantile Insurance loin-
When that happens the parties having finance lull- |i;mv j, retiring on a pension allowance this mouth,
to meet may have to cover at a loss. I In past occa I j|t. |la> served the company lor forty three years most
siotts the Canadian banks have tnaile some good profits faitlifullv.

: Mr. Randall David-on, manager tor l .mad 1. on
I behalf of the office staff and agent-, pre-ented Mr. 

MacDonald with a handsome silver -alver and tea 
service, this week, as a token of their esteem. In 

In Europe and in Canada there making the presentation Mr. Davtd-0.1 referred to 
C.P.H. Stockholder, is much di-cu-ion a- .0 the the kil.dlv feeling- which have U en en .;rtam;d 
and the Next Melon, form which Canadian Ikicilic - Mr. MacDonald by 1 wry ""J , . ,tll

next bonus to the stockholder- in bu-me-, during Ins long and hoiioral.l. uiu, witlt 
Some parties claim that the dividend will j the North lint i'll and Mercantile.

Mr. Alfred Short!, of Halifax. NS. why n pre 
the Standard l.ite in that Cit\. -pent a few days 

have ! j,| Montreal during the pa-l week.

IV
-k lit 't l !

II. R. Holland, manager of the Edmonton office 
of ih, Standard Trusts Company, has returned ft mi

after an attackWitmivvg. wlivrv ltv \v;d rvctt|u-rating 
t»f apj>viiiliviti

through operating in exchange when conditions 
favorable; and circumstances at present 
favor them in the operation they are now said to 
haw undertaken.

were 
seem v >

will take.
he increased to 1.» p.c. ; others say the va-t extraneous , 
assets of the company will he separated from the I 

and distinct new securities

> >
ON AN EVEN KEEL.-

railway assets proper
created to represent them ; finally other expectant - 
arc looking for an issue of common stock at 150 or 
pissihlv at 175. The two im|«>rtant circumstances 
which serve to create thi- air of expectancy are the 
extraordinary increase- in earnings and the rising 
value of the land. If it were not for the very heavy 
expenditures King immediately ahead, the director- 
could put up the dividend -* point- with the liglite-t 
of hearts. I tut in the cour-e of a comparative!! 
short time Shxi.uuu.ooo or Si Js.onn.ooo of 
capital must lie provided.
secured through issuing 4 p.c. preference or delicti 
turc -lock ; but it i- practically certain that it will he largest re­
deemed advisable to largely increase the common of 3iMi.fi gross ton- were

Perhaps in three or four years' time lin­
stock will lie nearing $300,000,000. And in 

view of such a large prosjiective increase in the stock 
eligible for dividends it is not at all likely that thc

The sailing vessel- built in the Vnitcd Mate- dur­
ing the la-t three vears. just about e.ptal in tonnage 
the sailing craft lost at sea. A statement of the pa-l 
year’s shipbuilding, i-ued by the Vommerce and 
j.alxir Department - liure.m of Navigation -now - that 
Xntcrican builders eompletevl 1.70J merchant hip- 
of all descriptions of -•43.7'U gro-- ton-, cnpaied 
with 1.J0S ,,f 30-M.sH gr........... .. for the preceding
year.

-(eel vessel- wen Infill "ii the t.*eat 
M Si booiimaker and 

the

Thirty-live
Lake-, including the Vol la in 
William I'. Snvder. jr.. each ol S.'s.3 gn- ton 

,n the lake-, l oin teen -teel
built for the Xtlantie -er

new ca-li 
Some of thi- will be

vice.stov'k. As usual, a majority of all the .................. .
-mall vviMidcn steamers. During the year U?7 

Is,at- of this ty|ie were turned mit.

ci iiiinii m
were
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