1092
lars, which 1s an extraordinary sum to be added to
the bank deposits in one month.  Only a few years
ago the annual increase in deposits averaged less
than 10 millions. The following shows the annual
increases in deposits in Canada since 1896, which
ended the “lean” In 18097 the deposits’ tide

began to set in:

vears

Increase in

On demand,  After uotice VYear
)

1296 ..

1897,

1RO%

1899.....

1900...

1901..

1902...

19080000

1904
1908, .cco00 veeennne

62,934,531 120,535,400

T1,466,4% 129,675,200

K1,8%6,500 0,600

93,080,100 165 044,200

99,743,900 11,045,900
05,548,300 1 N 500

105,539,100
L0900

34 000

3,105,900
17,471,700
23,945,900

271,597,200
107,940,000
336,505 %00

In 1900 the deposits outside Canada were for the
first time classified apart from those 1 Canada as
is referred to in a previous article.

The current loans in Canada rose last month from
$437,470,445 to $438000,270, an increase of $508,
825, and th ont
703,180 to $24,482,53
the aggregate
having

lhe call and
$41.740.702 to
402. The call loans omtside changed from $43,
ql-l“,f.\ to $51,254

ide Canada went up from $23,
the addition being $680,344,
loans in July

ncere i current

heen $1,288,160

short ins 1n Canada rose from

$43,020,104 an increase of $1,873,
005, an enlargement of $8,187,
407. The aggr
call and short loans
so that the increase of $0,000,050 10 deposits was
all absorbed, and $1,37

rate

increase in current loans and

last month was $11,340,008,
0,400 taken from other re
sources to meet the demand for loans in July I'o
wards this amount the increase i capital contributed
$:356,870 and the additions made to

provided $372,543

reserve  fund

The banks are just on the eve of the rapid ex
pansion in their circulation and demand for money
which they ar
I'hev had a
arculation and legal limit at the end of Tuly which
rtain to

anticipating with every confidence

margin of 21 milhons between the

1s «

be very largely reduced, but the pro

babihities are that when the

reached
there will still be a margin left, though many of the
banks will go up to the limt long before the end of

October

maximmum 1s

— -
MONTREAL STREET RAILWAY.

Tuly was ranlway

wirable to the local street
inasmuch as 1t increased the passenger recemnts from
$223,137 to $254,007, an addition of $30,000, and
the miscellancons earnings were $172 more than in
July, 1004, making the increase $31,132 in total earn-
ngs were enlarged by
$5,043, and the fixed charges by $7,115, together

$12,158, which, being deducted from the amount of

The operating expenses

THE CHRONICLE.
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increased carnings, leaves $18,074 as the «
July

For the 10 months the increase was $;,
caranings and $30,011 in fixed charges, 1l
of the 10 months being $48,603.

The increase in passenger earnings f{rom
1004, to _lul_\', 1005, was (.42 per cent, w
a result of popular management, for it is o
special features of street railway business
trafhe

lus for

In net

rplus

tober,
h was
of the
it the
develops  proportionately as  faail
increased. A great improvement is no
affected by the double line being carried
[ awrence Main Sherbrooke direct
Royal, instead of the line being switched
a side street, which is no feeder of traffi
an expensive work, but it will pay, as otho

are
being
p St
from Mount
ff into
[his 1s
costly
improvements have paid

——-——

THE REVIEW ON THE EQUITABLE LIFE
ASSURANCE SOCIETY.

“The Review,” London, 1s recognized o

the ablest and most reputable of English mnsuranc
journals

In regard to the Equitable Life Assuramce Sccicty
“The Review” in the last number to hand,

“When we eliminate the controversy that
and still s raging

ihove society, and come down to the bed-rock of

round the management

sohid facts, the report of the Equitable of the United

States is, without contradiction, one of tl nost

brilliant examples that we have in the

world. Tt 1s

rance

not our wish to enter into any dis
cussion for or against the great subject of conten
tion-—whether the president did or did not 4o s
duty

at all

I‘l'!'”

nor 1s 1t our mtention to give any ynon

on the matter.  The merits and demerits have
gone into over and over again by n
papers, chiefly, of course, those published
other side, and, metaphorically speaking

officials of the society have therein been hung, dray
and quartered.  But when we turn to the ac
find that

minms amounted last

and the enormouns sum received

£16,315,710,

year to
clusively proves that the management, what
distraction, continues to be of a very hig
Institutions of this magnitude can only b

on where the supreme head 15 endowed wit
fatigable energy, ability, foresight and

The assets of this company have risen to the ¢ lossal
amount of over eighty-five millions sterln and

With suc!

as these, there appears to be no doubt that the

there is a surplus of £16,582,672. ures
licy-
holders are absolutely protected against con-
That the British

holders have no cause to fear is shown by t

licy-
fact
ecun

deed

tingencies that may arise

that the trustees appointed hold substantial
ties in the Bank of England under a spec
of trust.”




