
INSURANCE AND FINANCE CHRONICLE.

II

w
Skitkmiikk iR, ■<«••<

ij8."

The aggregate «f the reserve and continent 
funds id the three companies amounts to $iJi.,y 

This amalgamation is a wise step, for, altho gli 
the management expenses of each company .re 
shown in the rejsirt to have erred on the sidt nf 
economy rathe, than otherwise, yet their aggri !,■ 

heavier than is desirable in proportion to the

DOMINION IRON AND STEEL CO.. AND DOMINION 

COAL CO.

After prolonged negotiations an agreement has 
|Mvi, arrived at between the Dominion Iron A Steel 
Compam and the Dominion to.il Company, re­
starting the terms under which their interests arc 

respecting the surrender of was
active business transacted. We trust the new orto be scparati d. chiefly 

the Coal Company's lease.
The agreement is stated to be tbat the V oal C out 

to the Iron A Steel Compam

gam/ation will have a prosperous career.
There is an o|>cning for other loan companic- to 

join their forces.patty is to pay 
t>ai. is to assume tin current liabilities for wages, 

d the coal department of the Steelsupplies, etc..
Company 's business, and is to receive the hem lit of 
thi ca*lt a«*ets of the business, consisting of ac

on TIIK liltoVVTII IN CANADA OK 1.1 KK IN8IRVX. I; 
AHHieeWMKNT, INHI HANfK. KHIKNDt.V HovlItTII.H 
Ai l'IDKNT INHIKANI'K KMfUlVItltH I.IAIIII.m 
INHI It A Not HKAI.TII INKI'RANI'K ffKK KNOoU 
MKNT III HI N KWS. ANNIITV IIIHINKM. lll.n v.l; 
PKNHIONH. WORKMEN 8 PKNHIOKH. A Nil uTUl.U 
oKKIIATIoNH It Kyi lltINU AVTVAHIAI. AHVIel

counts receivable, coal on hand and in transit 
It is estimated that tin net amount the net value of

that the

.ores.

these assets would be about St.50.>.<**>. 
foal Company, under this agreement, will pay 
Sl.inn.ixai to tin Iron A Steel Co., for the «nr 
render of tin lease and revision of the con'ract for

nr
A. K. Ill.Al KA1IAK,

.-friK.n v, I iimnyid>1 Insurance Department.I’.v the management above out­
lined the Iron X Steel Co. secures the release of 
tin capital it had engaged in tin Coal Company and 
the obligations it had undertaken in connection 

As these are stated to amount to $A,bty,-

of coal. I'ART I.
I 4I Awl ITIKH AMI 1*1 KK KmkiWMKNTH 

l.ife annuities are dealt in only to a very limited ex­
tent hv the people of Canada, and they have never 
been undertaken by the Dominion government or by 
the governments of any of the Province».

At the end of tyoj there were only 451# life an 
unities in force in Canada, out of a |mpula ion of 
over 5.1 ssi.ooo, and several of tile larger of In e 
annuities have arisen fr m the granting of 
to retired officers of companies. Excluding the in­
imitié» issued by Canadian companies in foreign 
countries, the following gives the number of annui­
ties and the amounts payable tinnuallv at end < 1 tuoj 

Life annuities in force in Canada. December y 1, 
lijo.':

then with
the compam will have a supply of capital for

computing it» works at Sydney and making ex 
from which advantages the best result*tensions, 

are antivifiatcd.
A new cunt 1 act for a supph of coal has been ar 

ranged which is reported to be mutual!v »ali»i tr­
oll <|I or v

*so much is involved in the SvUn ' iron and steel 
enterprise, both of capital and the future of these 
industries of thi» el.i»» in l mêla, that universal 
satisfaction will be expressed at tin new conditions 
fa ms* tin prelude to an era of prusjicrity. Amount payais'* 

per annum.
I U.M&.îî 

16.IIS o 
48.33.1 st

No.
31Tt'lliaillall Vointiaiilea 

Urlitati Companies.. 
American Companies

three loan companies amalgamate. Ill
1113The Southern Loan A Savings Co., Southwestern 

Farmer»- A Mechanics Siting» A Loan Co., and 
the Star Loan Company of St Ihoitia», 1 lutario, 
have adopted an agreement to malganiate. under 
the management of Mr J. \\ . Stewart, now man 

■f the Southern. When the agreement has

Total IVaUit'.i si
Including all the annuities of Canadian 0 nip ” - 

and tlie atmuitivs in Canada of Hritishaiid Aun t an 
v 'inpanies, tile following tilde show » the ans mit I 
pawiMti!» to animitants during the res|iectiv 1 ir» 
iSij.' i««i.*, and the table also shows that wlt.i'ver 
gr axth there has been in the way of annuities in 1 all­
ai la. Ivy keen of recent years.

TAlll.K V.

Amount* palil to annuitant*. 189I-1Ü02. 

fVnedlan

45»

agvr «
brnilpprored by Mi Howard Hunter, Registrar 
of Loan Corporations for Ontario, it will tie sub­
mitted to the shareholders lor ratification. The

follows at date ofCompanv stood respectively as 

last report for n»v
Brill' h Am* rli an

llebet utrr* »«r (*ont|«inlM< <*1 ini».mIon. CtiiniMnt* 
$ .13 9fr9 

$5,321 
.18 8»:>
14.11»
19. MO 
32.217 
49.612 
61.77K 
98 005 

110,101 
134.008

til
45»I 1892 .. 

1993 .. 
1894 .. 
I89.r> .. 
1890 
1897 . . 
1998 .
1899 ..
1900 . .
1901 ..
1902 ..

$ ri.737 
5,099 
6002 
6.667 
7.245 
9.919 

12.09Â 
13.144 
14.160 
16 499 
16.150

$12 9:3 
14.960 
16 695 
19.613 
20 388 
22 90', 
57.231 
29.798 
34 111 
35.212 
43.785

310.7(H) 1,114.979
27 9.909 66«. 295

11. .00 549,296

. 400.04NI 302 413
, 193,-00 178 691
. 25.1,817 29 .937

Soulltrrn..........
Si Mill, Wt»1fW 
Star...................

61

6.UI.900 2,330.360779.04b‘*47.6» 7
Kach compilé im rvaM*d it- «tv|N)*it8 and l«»an- in 

ami their dehenttires, which arc all issued in11,01 2.
Canada, wvrr inrrvatvd fr«*m $427-25° tn

evident that public confidence hail been well
in.

*0 it is 
maintained. a 5
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