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Conflicting influences have made the market for the past
week a somewhat difficult one to read, natural  con
dittons and the wonderful and successful business being
done throughout the country, the tremendous raflroad
earnings and the comparative ease of the money mark:t
all seem to warrant a much more active and higher mar
ket On the other hand, prices for securities compared
with what they were two or three years ago are high, the
public, speaking generally, are wealthy, but they hav:
bought large amounts of securities, and it s very evident
that at the present they are not disposad to buy  more
while some of the makers of securities have large amounts
of varfous properties which of necessity they must move
but, up to the present time, they have not been able 1o do
this. If these parties can hold the general market and ad
vanee it some five or ten points the public might be indueed
to come in and thus the securitios now held en bloe could he
distributed. Of course, good crops would
materially ald such operations, but should a serfous and
unexpected event suddenly turn up the market would
undoubtedly, have a severe decline. It would
appear that the wisest conrse wonld be to stick to the
standard propertios which ean always be traded in an?d
to deal very gently with the specialties  which for the
past two or three weeks have heen made so active, hot
for which In times of stringency or dlstress there is ab
solutely no market

Oolorndo fRouthern Is one of the specialties which, during
the past few weeks, has enfoved conslderable notorlety
The seenritios of this property Iay dormant for a long
time, it were finally taken in hand and a movement
started which earrled the price to a record limit. The
parties in Interest then hegan to dlspose of thelr stock
which was readily ahsorhed and then 1t developed that
other Interests were secking the property. The property
18 a good one and wonld he of value (o several Interosts
and there ix no telling how high the secaritios may go

8t Jomeph and Orand Teland f« another of
priced stocks In whieh 1t 1« sald there will he an active
movement. hnt when It will hegin to move no one outslde
of the ellqne ean tell

™Mieago Terminal and Transfer s
whose seenritios are slated for a rise. hint when and how
far 1t will go are the questions of the moment
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Chieago & Northwestern hae risen

The Northwestorn has recently comploted
Minols, for the
purpose of saenring a portlon of the eon) teafMe from this
soction of the State and Sonthward for the Northwest,
and 1t 1« now proposed to extend this raad from
North to Yanesville, Wikconsin, which will enahle tha
Northwestern road to Alstribnte the conl fram the 1inots
mines over the entlre soetlon of the Northwestorn Tor
ritory served hy the Northwestern road. This  wonld
mean a large Increase of profitable hnsiness for the ral!
road.

Tt s 2ald that negotiations hetween the Pacifie Ma"
Kteamshin Company and the Panama Nallroad Company
for a renewal of the traMe relations are progressing
mtisfactorily and, 1t 1 hoped will goon he consnmmated
The [teamship Company Is abont to put on two new hoats
with all modern Improvements, of some 12000 tons One
will he dellvered this month and the other within the
next ninety days. With proper management the Pacifie
Mall Rteamship Company conld be made a very remuncra
tive property. It has one of the grandest opportunities
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ever offered to any Corporation. Being first in the field
with all of its terminal and connections established and
arranged, it should be in a position to almost dictate to the
great and rapidly increasing business of the Pacitie Coast
and should be fully able to hold its share of business
whether a canal Is built or not.

The activity of one of the parties largely lnu-nmt-wl mn
the Vanderbilt properties Is not  without significance
Rumours are current that these parties have secured con
trol of the Canada Atlantic System, the Ottawa, Northern
and Western Rallway and the Inter-Provineial Bridge at
Ottawa, and other properties in this section of the coun
try, with the intention of consolidating them with a view
to making sueh system a basis for an extension into the
extreme Northwestern Territory.

The filing of a Bill in Equity, by the United States
against the Northern Securities Company in the Cireuit
Court of the United States for the Distriet of Minnesota
at 8t Paul, brings this matter to a head, and gives the
public an opportunity to study the complaint, and the
matter will deag its slow length along in the courts, and
% not Hkely to have mueh influence marketwise for som
thme to come, The coal stocks have been under pressure
for several reasons, the prineipal one being the meeting
of the Miners' Associations, and the fear that there mignt
he a strike, At the present time there is nothing what
ever to warrant a strike. The miners have plenty to do
at fale wages,

ANotes and Yeems.

At Home and Abroad.

Tue NorTH BRITISH AND MERCANTILE COM-
PANY'S handsome new building, Toronto, is nearly
ready for occupation,
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ending March 6,
ances, $643.

Inniana Fire Business to foreign companies was
not  favourable last year. Their prcmiums were
$853,001, losses, $617, 362, the ratio being 73.5 per
cent.  The home companies did better, h.nmg had a
loss ratio of only 54.7 per cent., but “Rough Notes”
savs the ratio wonld be increased were the experi-
ence known of those companies which returned in
1901,

A “PING-PONG " ACCIDENT scems to be a joke, but
it was not so to a policyholder in a Scottish com-
pany who broke his leg while playing the fashionable
game. How he did it is a mystery, for Ping-Pong
calls for no exertion of a limb-breaking kind, Will
accident companies bar the game, or make it a
“ special hazard"?

A Murvar FIRE COMPANY MAY RETIRE—
A number of members of the New Jersey Retail
Merchants' Protective Association at Faterson will
be called upon for heavy assessments, Connected
with the Association is a Fire Insurance Auxiliary,
which, it is estimated, will be called upon to pay
policies aggregating $1,000,000. A member of the
Retail Merchants Association said this afternoon
that the insurance branch of the Association would
very likely be wiped out of existence.,



