K

' have to
ty grubby
han $100 a
 need of a
ture for a
No part of
eds more
rinistration

‘ours truly.
ve Landry.

 Chargex.

by John Dale |
The Spark
Want to buy a boat? Simpje

Need an electric dishwashe

The tv ads come on like it’s all for free,
but of course—--it's not.
It's expensive, probably unnecessary,
and it’ll cost you from 5 to 10 percent
more, simply for the convenience of allow-
ing the merchant to shove your Chargex
plate through the billing machine rather

than paying cash.

And, if you charge but don’t pay the
full bill within a month the bank starts
charging you interest—at the usurious
rate of 12 to 18 percent a year, depending
both on your bank and your credit rating.

But credit ratings—one’s ability to
pay—is meaning less and less to the spon-
soring banks of the Chargex scheme, the
Canadian Imperial Bank of Commerce,
Royal Bank, Banque Canadienne Nation-
ale and the Toronto Dominion.

They sent Tards to virtually every re-
sident of the Vancouver area, giving even
the poorest risks among them rock-bottom
cash credit of $300 through the cards.

But why Chargex?

Banks sell one commodity—debt, fi's a
multi-million-dollar business in Canada,
and not only for these banks.

All pay-as-you-play schemes are the
same extension. Keep people broke, in
debt, and constantly consuming, so their
cash continues to flow in to the ever-hun-
gry bill-dispensing computer which un-
swervingly cranks out monthly bills to be
paid.

It matters little what the commodity
is. The new, 20th century universal com-
modity is debt, and everyone’s in the mar-
ket. It's the ultimate in the capitalism of
over-consumption.

And chargex is coming. It was pilotedin
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Credit buying just when the country is ex-
periencing inflation. ! R
At the same time as the charte
are encouraging inflation the! f§
government is doing its damndest t¢ figh
it, to encourage Canadians to live withis
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Even more unusual—the government
has not let out one p~ep of criticism to the
banks because of this inflation-producing
scheme. Makes you wonder which side the
government is on, huh?
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Chargex is in the store. :
The bank uses part of the commission to it is true that anyone who offers clude the sale by waving your credit

defray costs of billing. But the bank alo to sell goods on a credit basis—in- card in one hand and cash in the
has the use of large amounts of cash which cluding Chargex, Bay »nd gasoline other.

flow to it through the billing process. credit cards and others—hike their Then ask the clerk for 10 percent
This is pure investment potential for the prices an extra 5 to 10% to handle off for paying in cash rather than the

—Aand-besides,—youll-be £
break to a guy who needs one.

banks. The size of Chargex guarantees a the administrative costs involved. card. It has been done in the Bay,

perpetually massive flow of dollars But if you are one of the dwind- Eatons and other large department

through the cash drawers. ling breed of consumers who pays stores which have credit card sys-
The bank also benefits from the 12 to oo vou can beat it. tems.

18 percent interest they’re going to charge
you on overdue accounts, which will be
huge when Chargex goes Canada-wide.

If you're going to buy a fairly And do you know what? You'll
expensive item—$75 or more—con- get your discount, every time.
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