Shares Lo be
personalty.

T transfer-
sble,

Skares sold
mler execu-
gion,

Shares may be
transforred .
an:d dividends
paidin the
Yuited King-
daa.

Transmizrion
of iuterest in
consequence
of death, &e.

4

XXI The shares of the eapital stock of the suid Bank shall be Licld
and adjudged 1o be persoral estate and shall be transmissible aceordingly,
awl shall be axsignable and ransferable at the chief place of business of
the suid Bank, or at any ol it= branches which the Directors shall appoint
for that pnrpose, and aceording 1o such form as the Directors shall from 5
time 1o thme preseribe s but po assignmeat or transfer shall be valid and
efl-ctual nnless jt be made awd registered in 2 book or books to be kept
by the Directors for tihat purpose, nor until the person or persons making
the same shail previonsly d salrge all debts and liabilities contracted
by him, hker, or them to the Bank, which may exceed in amount the re- 19
maining stock (if uny) belonging to such person or persons ; and no
fractional part or paris of a share, or other ihan a whole share, shail be
assignable or transterable ; and when any share or shares of the said
capital stock shall have been sold under a writ of execution, the sheriff
by whaia the writ shall have been execiied shdll within wirty days after 13
the sale leave with the Cashier of the Bank an attested copy of the writ
with the certiieie of such Sheriff indorsed thereon, certifying to whom
the =ale has been made and therecupon (but not unti] after all debts
anl Liabilities contricted by the original holder or holders of the said
shares to the Bank shall have been diseharged as aforesaid, or shall have 99
been scenred to the satisfaction of the Direciors), the President or Vice-
president, or Cashier of the Cerporation, shall execute the transfer of the
share or shares so soid to the purchaser, aud such transier being duly
aceepted shall be to uil intents and purposes e valid and eflectual in
law as if it had been execwed by the original holder or holders of 95
the said share or shures, any law or usage to the contrary notwith-
standing.

XXI. The shares in the capital stock of the siid Bank may be transfer-
able and the dividends ceeruing thereon may be made payable in the United
Ringdom in like manner as such shaves and dividends are respectively 80
transferable and payable at the chief office of the said Bank, in the City of
Torontn, and to that end the Directors may from time to tune make such
rules and regulations and prescribe such forms and appoint such Agent or
Agents as they may deom necessary 3 Provided always, that at no time
shiall more than oue-hall of the whole Capital Stock be registered in the 35
book to Le kept fur that purpose in the United Kingdom. '

XXHL If the indcrest in any share in the said Daxnk beeome transmitted
i consequence of thic death or bankruptey or insolvency of any Share-
hol:ler, or in consequence of the marriage of any-female sharveholder or by
any otlier lawlul means than by a transfer according to the provisions of this 40
Act, such transmission +hail be authenticated by a declaration in writing as
hereinafior mentioned, or in such other manner as the Directors of the Bank
shall require 3 and every such declaration shall distinetly state the manner
in which, and the party to whom such share shall have been so transmitted,-
and shall be by such party made and signed, and every such declaration 45
shail be, by the pariy making and signing the same, acknowledged
before a Judge or Justice of a Court of Record or before the Mayor,
Provost, or Chief Magistrate of a City, Town, Borough or other place, or
before a public Notary where the same shall be made and signed ; and
every such declaration so signed and acknowledged shall be left with the 50
Cashier or other officer or agent of the Bank, who shall thereupon enter
the name of the party entitled under such transmission in the reiister of
sharcholders ; and until such transmission shall have been so authenticated,




