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IS A MLNT FOR CANADA DESIRABLEP

Every nowv and again the question is raised as 10 the
desirabilily of Canada halinig a iiîjut for the nianufac-
turc of its own gold aid silver coinis. The proposers of
titis step appear to reiy upon the argument, that titis
country lias no golci coinage issued froni a Dominion
Mini, or one which is ini harmnty with our decintal
systeni of currency. It înay at once be adnîitted that
sonie inconvenience arises froin te goid coins chicfly
iii use iii Canada liaving no place in our decinial
system. The British sovereigni, being valucd at a some-
wliat awkward fraction, iinvolves trouble iii converting
invoices and accounits mnade out iii sterling ntoiey itîto
its equivaient iii our currcncy. This trouble, liow-
ever, does not arise fron our not possessitig goid coins
decinaaliy relateci to our currency, but is a iiecessary
consequence of the Blritish currency ilot being on a
decimal basis. Ilefore then considcring whietlîer it is
desirable to biave a Milit establishied iii Canada for the
issue of Canadian goid coins, a prior questionticeds to
be seltled, which is :of wliat denomination are sucli
coins to be ? If tlîcy wcre miade identical in value witlî
te British sovereign and liaif-sovereigii, there -%vou1d

be no relief from the trouble incident to our currency
nol harmonizing îvith that of ite Old Country. A
Cartadiani gold piece bcaring a fractional relation of
value 10 a dollar,-the iiew coin being like tic English
potind, worth at par $4.86-iwouid oniy add more con-
fusion to our currency ;-inideed, ibis feature u te Caxx
adiani gold coin %'ould be ait instîperable barrier to its
ever coming into general circulation in tbis country-
If it wcre raised in value above the British sovereigii,
so as to be worth $5.oo at par, its circulation would be
confined to ibis country, il couid neyer bc passed ln
Great I3ritain or any otber B3ritish possession for ils reai
value, so tic addcd fraction would be sacrificed ini
eî\cltaîîge. Thei ariouit of snch gold coinage for our
domnestie use is so trifling that the proposed Minl for
Canada îvoulà involve an expense iii esiabiislting and
mainlaining utieriy ln exces.s of any service which it
would be calied upon to fuifill. A Mint is a very costly
cuterprise uniess it is kept füily occupied. To find
~vork for a coin stanîping miii, reiniery, aitd subsidiary
plant and staff iliere wouid iieed to be a large and
constant denmand for new coins. Iu England ibis
demnîad is grçally er.lanced by the incessant lowering of
lte intrinsic value of gold coins by abrasion, ihrough
the friction jof constant use. The Batnk of IEngland

charges about sixpence for lighit sovercigus. Blank
clcrks in lte Old Country are frequenly caled on Io
separate ligbit coins front a mass of sovercigits wvhich
arc Io be used in paying Goverintrt dlaims through
te B3ank of iEnglaud, or for depositing in taI institu-

lion. We hiave scen scores of goid pieces Tejected as
'«liglîl," or only receivcd ai the discount nanicd. To
mainlain te standard wvciglit of British go!d coins
keeps the iMint busy, for, -%cre this not donc, the prac-
lice of 4' sweatiing" would beconie so general as Io
reduce the iitrinsic value of sovereigns and hiaif-
sovereigits vcry matcrialiy. Even xxow ibis is prac-
tised, as il is quite easy to mak-e money by I« siweating "
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goid coiins,-tlhat is, takiitg away soute of te utetal by
friction. Iii Canada, as wltatcver gold wouid be miade
ai te Mini wonici alînost wholly be stored awvay by
lthe Governinelit or lte baiks, there Nvould tiot bc aný
stîcl dleîîand for neup coinîs as wltcre titcy are unii-
versally tîsed as the coninton curreiicy of lthe cotntry-
After a Caiiadian Mint Itac gol titrougli a dertaii
wveight, of meltal, àl %vould be idle for months togetther,
probably itot liaving nmore coinis to stpply it a year tiati
cotîid be mtade iii a wekl or two. Those wio.adducè
the case of the Australian 'Mit overlookl te vital fact

iii titis question, thai lte currency of lte Aiti-
podeaix colonties is the sante as tai of Great Britain;
antd goid coiîts ltercin are largeiy circnlatcd. fleing
of a dlifférenit color to I':tglisli ones îiîcy are not mucli
liked in te Old Country,.-and are frcquently objecied to
as of doubiful value, as Caniadian gold coins ;vould be
if the «'iintage and superscription," or color, varied froin
lthose of lte fainiliar axtd ntuch respccted sovereigu.
The tendency of te tiîîtcs is toward bringing national
currencies lîtto cioser affinxiy it value, in order to faci-
lilate intternational trade and finaitcial operations. To
create a iiew coint for Cailada for witicl tliere is no
denalid, and wviicit wouid still ftrter cotuplicate
intternational excianges, wc subutiit lo be ixo desirable.
As to n CanadiatiMti we regard the nceed for it to lie
niercly titcoreiic. ils cosi wouid be iargeiy wvasted, as il
wvould nol perforin any service to the country cqui-
valent to the expendiltre involvcd.

THE FRAKER CASE.
Dr. Frakzer's altempi to switdlc several life assurance

contpaiiies ivill ever be regarded as one of the niostin-
geftious eveir evolvcd froin a criminai's brain. It is one
of te inost rcvolting features of lte frequeni efforts lo
rob life assurantce conipanies tuiai tiey are mnade by
persons iii a spitere of life viticlî is usually far renîoved
fronittie ranige ofcrimie. Thcy arc xnarked by features
wvhich betray inteliectuai culture; lte aimal impulses
wvlich inspire mnost crimes are absent; they are
tlîottglitfuiiy piantîed .contingencies, are provided for,
detection is iîîgeniousiy guarded againsi, they are
crimtes Nviiiclt show tai a traiîted intllect, not under
moral control, is as dangerous to socieiy as lte un-
bridled passions of an illiterate rowvdy. Wilhin the
lasi two years four caes are on record of physicians
atiempting Io rob insurance companies. Dr. Fraker
bxit upot te foiiowiitg device: -He Nvas praciising ai
Excelsior Springs, a hecalîli resort, near Kansas City.
In lte fail o! 1893 lie took ont the foliowingpolicies on
bis life: $xS 5.000 ii te Hartford Life Aunuity ; $i 5,ooo
it lte Provident: Savings Life; Sio,ooo, in the Equit-
able; $îo,ooo ii te Kansas M.Nutuatl; and $S,ooo in
several benevoicut socicties wiîicit do a life assurance
business. 1-is totalirtcoîne aitlit le wa-soulyi>$î,So
a year, of wlticl t took Si,ooo 10 piy te annual pre-
xitms, a fact wlticlt was enongi to1 excite grave sus-
picion, 'wiich, sirange to say, wvas not inspired until
aftcr bis alieged dcath. Iu te eariy part of the wiuier
of iS93, wliii fislting in lte Missouri river, in company
%vith tlwo mnen, lie is slated by ltenito1 have fallen from
a boat, and been drowried. Ail search for the body


