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Railroad Stocks in Demand
Because of Expected Fav-
orable Message from Pres-
ident Wilson to Congress
Tuesday.

(McDOUGALL & COWANS).

New York, Dec, 2—Ceneral com-
mission house sentiment displays a
strong disposition to expect that the
president’s message due to be publish-
ed next Tuesday after delivery to
congress will be favorable to the rail-
road stocks which are now discount-
ing such document by their strength.
In some quarters “favorable develop-
ments in the rails next week” a
phrase word used without further
explanation probably referg -to the
message. The technical position
trend of the industrial list is un-
doubtedly far stronger than any other
part of the stock market. In the
first place it has not had “its day.”
Foreign selling has exerted pressure
against it. Short sales have been ex-
tensive on the labor troubles. The
private borrowing reflects a substan-
tial short interest of a stale charac-
ter in Union Pacific, Reading, St. Paul,
N. Y. C. and Nor. Pac. The buying of
the coalers is especially recommend-
ed by banking sources. Reading,
Ont. and Wesitern Marytand, Erie,
Norfolk and Western, and C. and O.
are favored. We think the present
indications of favorable developments
in this group in the next sixty days
will be confirmed later. Attention is
directed to the fact that the large
banking interests are very desirous of
removing the speculative enthusiasm
from the industrials and it is intimat-
ed that they are doing all possible to
turn attention to the standard rails
which they are understood to hold at-
tractive. It's also likely that they
would be glad to get rid of some of
the stock taken at private sale abroad
in this department and a good mar-
Xet would be very welcome in this
eonnection.
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N. Y. QUOTATIONS

(McDOUGALL & COWANS.)
Open. High. Low. Close.
Am Beet Sug 104% 105% 10434 105

oNEATHNTY
GROGERY T
Beans Higher, but Sum and

Flour Take Tumble—Teas
Firm and Prices Higher.

LESS BUSINESS N
THE STOGK EXCHANGE

Daily Transactions  Last
Week Nearer One Million
Shares than Recent Daily
Dealings in 2,000,000.

The following comment on the mar-
ket lon as foodstufts will
appear in Canadian Grocer this week:
The week in Hihe wholesale grocery

Special to The Standard.
New York, Decs 2—The outstand

ing event of an active week interrupt-
ed by a holiday was the disapproval trade has been unsettled. Flour ad-

expressed Dby the Federal Reserve|vanced to $10.50 per bamel in car lots,
Board of the proposed Anglo-French don day
short term note issue and the with: bk rovpal 9040 bn Py y
drawal of the offering by the princi- wihen the wheat markét continued in a

sagging cdondition. There is umocer

pals out of regard for the attitude of
that body. tainty as to what the future holds in

Another interesting statement was
the rise in call money to 6% per cent.,
the highest rate of the year and a
logical result of the recent steady de-
pletion of local bank reserves. Ac-
companying this advance was a gen-
eral hardening of time accommoda-
tions, but an inrush of interior re-
serves attracted by the better terms
offered here is expected to restore re-
cent monetary ease.
In the stock market operations were
on a somewhat reduced basis, daily
transactions being nearer one million
than the recent two million day ses-
siens. This falling off was welcomed
by conservative traders no less than
by financial interests.
The feature of the trading was the
increased demand for low priced rails,
including the shares of many com-
panies whose financial difficulties for
years past have been a matter of
common knowledge. Buying of these
issues were reported to have much of
its origin in the belief that they ought
to share proportionately in any ad-
vance of freight rates.
Industrials, munitions, equipments
and coppers were more or leds irregu-
lar, not as a result of trade conditions
so much as of their technical position.
There still exists a large bull account
in shares of these groups which makes
them extremely susceptible to pres
sure.
Rails of the better class, notably
those on an assured dividend basis
were in better demand, although earn-
ings continued to show larger amounts
applied to operating expenses, Shares
of the coal roads reflected the strength
of the inquiry for that commodity.

MONTREAL MARKETS

Balt Gas .. . 4
Inspira Cop . T0%

Kans City Sou 263; 267%

Nevada Cons
Ont and Wes
Penn .. .. ..
Press Stl Car 84%%
Reading Com 1123%
Repub Steel . 8885

30%

571

St Pal .. .. 94
Sou Pac .. .. 100
Sou Rail ..

Westinghouse 63
West Union. 101% .. .e .o
U S Steel Pfd 121% .. .o

CHICAGO PRODUCE.

(McDOUGALL & COWANS.)

2 hard, nominal; No. 3 hard, nomin
Corn—No. 2 yellow, nominal; No.

yellow, 85 to 87%; No. 4 white, 86
Oats—No, 3 white, 51%

standard, 52 to 52%.
Rye—No. 2, 1.28.
Barley—90 to 1.25.
Timothy—3.25 to 5.50.
Clover—12.00 to 12.75.

Studebaker . 2

Union Pac . 8 147%

U S Stl Com 126 126 125% 126
U S Rub . . 66% 67 6615 6614
Utah Cop . . 123 127% 123 126
United Fruit 159 159% 159 159

631 63 63%

Chicgo, Dec. 2—Wheat—No. 2 red,
1.50 to 1.71; No. 8 red, nominal; No.

to 52%;

Am Car Fy .. 6% 76% 75% 75%

Am Loco .. . 90% 91 90% 91

Am Sug .. . 116% 117 116% 116% (McDOUGALL & COWANS))
Am Smelt 116% 1183 116 118 Bid. Ask.
Am Steel Fy.. ; 68 67 68 lAn\o, Holden Com. 2 23
Am Woolen . 53% | Ames Holden Pd. G 63%
Am Zinc . . | Brazilian L. H. and P. .. 45 16
Am Tele . . 1 {Canada Car .. .. «. «« +o #4% 45
Anaconda . . 99% >anada Car Pfd. .. .. .. 84 5%
AH %ud L Pfd 781 |Canada Cement .. .. .. 69 693
Am Can .. .. 62% !Canda Cement Pd. .. o o. 95
Atchison . . 106% oan: Cottat .- . ob e 6315
Balt and Oho 86% Civic POWEr .. .. +« oo 81% 82 -
Bad Loco .. . Crown Reserve .. .. .. 42 45
Butte and Sup 68% | Detroit United .. .. ». 118% 119
CEL.. . % |pom. Bridge .. .. .. .. 195 196
Ches and Ohio 69% 69% ipom. Iron Pfd. .. «¢ oo .- 95
Chino .. .. .. 68% 7 Ipom Iron Com... .. .. 74 T41%
Cent Leath . 110% & 110% | pom. Tex. Com. .. .. 86 87
Can Pac .. .. 167 16838 |1 aurentide Paper Co. .. 208 211
C‘”“S Gas .. . 135} 136% | MacDonald Com. .. .. .. 13% 15
Cruc Steel . . 3415 | N, Scotia Steel and C. .. 147 148
}:"f‘? Com . B1OgHvIes .. .. oo ov oo .- 143 145
Erie 1st Pfd . 53% Quebec Railway .. .. .. 42% 43
Good Rub . . 693 2 |Shaw W. and P. 0o, : 13
Gen _]'Ilm‘! siis 17038 Spanish River Com. . 23
Gr Nor Ore . 441s Spanish River Pd. .. .. .. 5
Indus Alcohol 137% Steel Co. Can. Com. .. .. 84

Steel Co. Can. Pfd. .. .. ¥
Toronto Rails .. .. «« ..

:| NEWS SUMMARY.

Attorney-General Gregory.

States this week against
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Bank sees big credit structure bui

of hostilities.
Trade reports show that conserv

trial chaunels as in banking circles.
z Germany warns
will not tolerate any

1, | Tines by neutsals.
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o N. Y. BANK STATEMENT.
4, (McDOUGALL & COWANS.)

Dun’s reports 247 failures in United
313 last

National City
up in this country since outbreak of
war crumble ten times as fast at end
tism increasingly apparent in indus-
Norway that she
special treat-
ment of war and merchant subma-
Russians arrive at Bucharest in ef-

has granted
wage increase of ten per cent. to em-

New Yorils, Dec. 2—Loans decreased

sijore, Millers feel there s underly-
ing strength fn wheat but thalt specu-
latiive interests have perhaps succeed-
ed in' sending the price down. Sugar
dropped 10c. per hundred pounds dur-
ing the week, Demand for this com-
modity is quiet at present,
Butter, cheere and eggs are recond<
ed advances during fthe week. Lard
and compound are also firm, Stocks
of gried fruits in wholesalers hands
are becoming smaller without a
chance to wveplenish in certain in-
stances. Cumants from Greece are on
the way, but will hardly reach this
country in time for the Christmas
trade. Teas are fim. Package tea
in certain instances have advamced
their goods 5c¢. per pound on all grades,
Beans have been in strong market
with advamces reconded. Business
has been fairly good during the week
in the face of shortages in miany lines.

MONTREAL SALES
(McDOUGALL & COWANS.))
Morning.

Montreal, Saturday, December 2nd—
Steamships Com.-—20 @ 41%, 124 @

-

1.
Steamships Pfd.—90 @ 92, 10 @
92%4.

Brazilian—29%0 @ 45.
Textile—25 @ 86.

Can. Cement Pfd.—20 @ 95.
Can. Cement Com.—9%0 @ 69.
Steel ‘Canada—10 @ 82%, 3756 @
8215, 160 @ 8234, 815 | R3, 215 @
8214, 260 @ 82%, 130 @ 82 226 @
83%. 200 @ 83%, 1,675 @ § 2
Dom. Iron Com.—800 @ 74, 15 @
73%.

Shawinigan—40 @ 133.

Civic Power—69 @ 82,

Dom. War Loan—3,000 @ 98%.
New War Loawg—65,100 @ 987%.
Can. Car Com.—85 @ 45.
Toronto Ry. @
Smelting—35 @ 38%.
Crown Reserve—300 @ 46.'
Scotia—50
Quebec Ry.
Spanish River Com.

» 226

> @ 42%.

3,80 @ 22%

Forgings—25 @ 22514
@ 225.

Spanish River Pfd.—5 @ 65.
Tram Power—35
Ames Holden Pfd.—25 @ 63%.
Can. Cotton—60 @ 63.

@ 2,25 @

> @ 224, 50

@ 38, 150 @ 38%.

Advance Range from One to

land, Missouri Pacific, Wa-
bash and Other Lines.

New York, Dec. 3—Extension of the
recent inquiry for minor or low priced
rails embracing those whose immedi-
ate future is viewed with increasing
confidence, was the most noteworthy
feature of today’s short but active ses-
son. Advances ranging from one to
three points were pegistered by Rock
1sland, Missouri Pacific, Wabash, Kan-
sas and Texas and Western Maryland
issues, with further improvement in
Krie and Southern Railway.
Other conspicuous features included
Ohio Gas, which made an extreme
gain of 6% points do 124, an advance
of more than 25 points for the week
and a new high record: Coumbia Gas
also, at the nmew record of 51%, with
new maximums for Pittsburgh Coal,
common and preferred, and Ameriean
Hide and Leath preferred, the latter
gaining 6% to 843§, The last half of
the session wag enlivened by a brisk
rise in metals, Utah Coppers making a
gain of four points, with one to two
and a half in Chile, Anaconda, Kenne-
cott, Inspiration, Miami and American
Smelting. There were substantial]
gains in specialtiés, notably - sugars
and paper issues, with recoveries
from recent low levels in shipping
shares.
Leaders moved rather narrowly,
United States Steel manifesting some
heaviness, but closing at a sight net
gain. Investment rails were in only
moderate demand with some strength
in Reading and affillated coalers.
Total sales amounted to 790,000
shares.
The bank statement fulfiled popu-
lar expectations by disclosing another
actual loss of cagh—about $30,000,000—
and another contraction of reserves,
reducing that item to $41.000,000, the
smallest total since the present sys-
tem of returns came into vogue. This
condition, it is expected, will make for
a continuance of recent high call loan
money rates. The bond market was
stronger today in consequence of the
improvement shown by international
issues, Total sales, par value, aggre-
gated $3,570,000.
U. S. coupon 4's were 1, per cent.
lower on call during the week.

: General Conditions Continue
Three Points in Rock Is-|-

e

Favorable—Trade Reports
Tell Tell of Sustained Busi-
ness Improvement.

(McDOUGAILL & COWANS.)

New York, Dec, 2.—The muarlket was
strong with the Copper stocks and
low priced Rails showing the best
gains. There was dfittle outside influ-
enice to affect the market and the
strength seemed based on the under-
lying favorable wcondiiions in whilch
there is o letup. The weekly trade
reports tell of continuwed business im-
provement with a confervative policy
being generally followed in all inter-
epts. The expeciation that gohd im-

Four Weeks were $241,591,
an Increase Over Best Pre-
vious Record. * .
Special to The Standard.

Montreal, Dec. 2—Gross profits of
Hollinger Consolidated for the four

weeks ended November 3 t to
$241,591, an increase of $208 over thie

best previous showing and sufficient
to pay the dividend with $1,691 to

spare.

Mailed with the statement is the
announcement that $120,000 of the $5
par value treasury shares are ftered
to holders of record December 1, at
$6.50, the proceeds to be used dn wip-
ing out a deferred liability of $720,000

THE VAUGHAN
ELECTRIC CO. Ltd

Germain St. St. John, N.B. .

in the balance sheet and to reduce the

ports would contini® was considered &
favorable mariel factor.
Revival of the Copper merger talk

deficit of profit a\nd loss account which

is $238,148. Ca

EDWARD BATES
ter, Contractor, Appraleer, Eto,
Special attention given to altera-

accounted fior a ehanp advance dn Utah
whick was followed by st of the|what uncertain technical situation, the tions and rephirs to houses and
other Copper issues, -There was also underlying condition of the market | stores,

80 Duke St. *Phone M 786

still is bullish.
Sales—Stoeks—-791,700,
B. & O -RANDLOPH.

continued strength in some of the
specialties, including the new Wesitern
Public Uilittes. Despite the msomie

CITY OF ST. JOHN, N. B.
5% TAX EXEMPT BONDS

Due November 1st, 1941
PRICE ON APPLICATION.
We have a small block of the above which we offer, subject ‘prior
sale. Order now, delivery at your convenience, vl

EASTERN SECURITIES COMPAN\}, LIMITED

! JAMES MacMURRAY, GENERAL MANAGER. g
8T. JOHN, N. B. HALIFAX, N. 8.

A A

swWe Go On Forever”
Have You Made a Wiil?

. Do you realize that it ,ou do not dispose of your property by
will your estate may be dispozed of by law very differently ‘he

way you would wish?
When you are making your will why notassure efficlent manage-
ment of your estate by appointing us your Executor and Trustee?

‘ The Eastern Trust Company .
/ C. H. FERGUSON, Manager for N. B.

St. John, N, B.

‘¢ Hipress”” Rubber Boots

Thepe are the boots that have been
tested and tried. Users who know will
not buy, any other. ;

Wholesale and’Retall.
ESTEY & CO,
49 Dock Street.

EXTENSION
LADDERS

¢ All Sizes.

H.L. & J. T. McGowan, Ltd.,
139 Princess St.  St. John.

- “FJ.E‘ VATORS
‘e manufacture Blectric Freigh
Passenger, Hand Power, Dumb Wdt
ers, ete. I
E. 8, STEPHENSON & CO..

8t. John, N. B.

J. FRED WILLIAMSON
MACHINISTS AND ENGINBERS,
Steamboat, Mill and General Re-
pair Work.
INDIANTOWN, ST. JOHN, N, B,
Phones, M-229; Residence M-1724-11.

MONTREAL PRODUCE.

(McDOUGALL & COWANS.)

No. 2 yellow, 118 to 1.14.
ATS-—Canadian Western, No. 269;
No\3, 68%; extra, No. 1 feed, 68%.
BARLEY — Manitoba feed, 1.05;

-| malting, 1.30 to 1.32.
FLOUR—Manitoba
patents, firsts, 10.00;
strong bakers, 9.30; winter _patents

to 4.365.

9.10; bags, 4.

; 1bs., 3.40.

MW YORK COTTON 90:\HLLFEED—Bm‘ 31; Shorts, 34;
BT Middlings, 37 to 39; Moullie, 42 to 47.

(McDOUGALL & COWANS.) HAY—No. 2, per ton, car lots, 13.00.

Hign  Low. Close] POTATOES—Per bag, car lots, 1.75

Jan. . . 2004 20,09 to 2.00. ;

Do 20.33 ——

May . 20.46 20.53 WINNIPEG WHEAT CLOSE.

July . 20.47 2| MAY ccevsercese e ik e 110

DR, =4 ., 1998 10981 Dec: visoess o+ e

Montreal, Dec. 3—CORN—American

spring wheat
seconds, 9.50;

choiee, 9.50; straight rollers, 6.90 to

ROLLED OATS—Barrels, 7.05; bags
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McDOUGALL & COWANS |

Members of the Montreal Stock' Exchange

58 Prince Wm. Street, St. John, N. B.

SBCURITIES BOUGHT AND SOLD IN ALL MARKETS,
LISTED STOCKS CARRIED ON MARGIN.

m:—Montrnl. Quebec, Vancouver, Ottawa; Winnipeg, Halifmx.
Connected By Private Wire.

A A A A A AN APAAIN

LONUON GUARANTEL & A CIDENT CO., Ltd.
LONDON, ENGLAND.
ABBITE +v ooas s anlenvn ol e ehiian .. $10,898,805
See terms of their new Accident and Siclkness Policies, also, Ele-
vator and Employers Liability Policies. 2
CHARLES A. MACDONALD & SON,
49 (\m@nb-ury Street.

'Phone Main 1536,

” : i et 9
e 7 5¢ R
ey s Here’s a Good Investment ===
gh Val . & 314
Mer Mar Pfd 11 116 : o T s % o
Mex Petrol . 107 107% 1063 107% (McDOUGALL & COWANS.) 6% BON DS
Mami Cop . 46% 47 4615 46% New York, Dec. 2 —Attorney-General OF THE
Miss Pac .. . 16 178 16 17:); Gregory to retire from cabinet about — Sou“‘tn" (ANABA Powtk COMPANY’ uM“tD
N Y Cent . . 108% 109 108% 109 |January 1. Are backe > i
g . o . al & ek y N d by one of the strongest Hyro-Eleciric Systems in
Nor and West 1413 1413 141 National inquiry into food prices by *  Canada, and carry, besides the 6 p, c. Interest, a 50 p. ¢. Bonus

of Common.

1t

You ought to know the Facts and Detail.
ASK FOR THEM.

J. M. ROBINSON & SONS
e
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Bullding and All Structures of Steel
and Concrete

Designs, Estimates and Investigations
T, CUSHING, M. Sc. (M. I. T, Boston)
Clvil Engineer

Creighton Ave. - Crafton, Pa., U.S\A.
Work in Maritime Provinces Specially
Solicited.

pOMINION
COALCOMPANY

GENERAL SALES OFFICE
| HE ST.JAMES ST, MONTREAL
R. P. & W. F. STARR, LTDs
Agents at 8t. John

GEORGE E. FAIRWEATHER & SON

INSURANCE AN D REAL ESTATE
Representing—Aetna Insurance Co., London and Lancashire Fire
nsurance Co., Ltd., and Hartford Fire Insurance Co.
67 Prince Willlam Street, .:. ST. JOHN, N. B.

A A AN
i,

FIRE INSURANCE

Insure With the Home Insurance Company

CASH Assets, $33,139,916.81. Cash C apital, $6,000,000.00. Net Surpl
$10,073,019.69. Surplus as regards Policyholders, $18,615,440.71.

a-

In Sickness

$52,450,000. D d
ed $84,238,000. Time

435,640.

deplositis increws-
ad $3,942,000. Reserve decreased §14,-

Actual Yoams decreased $46,424,000.

ey 960,000, Time deposits increased $2;
Ribs—13.62 to 14.00. p e ety desnsensl. Wiy
’ Wheat, % SR
s gl 1'.’,';" f.}‘;,z STEEL OF CANADA
Ulam 188y 141y FIRM IN MONTREAL.
.. 166 162% 166
corn. (McDOUGALL & OOWANS.)
« 90 90 90 Montreal, Dec. 2—Steel of Canada Vi
8% 89%  89%|was the active feature today edvanc- Keep it in the home.
. 86% 863% ss*h«m-mﬂddu.mm
Oats. firm, Trading in the balance of the {
.o 56% 56% 55% | st was imactive, but finmness was
53 53 |shown fin most fssues.  Fluctuations
52 |from last night in cases weme
only fractional. Spanish River was
26.75 | etsong advenking to 23, : )

the qualities that make -

Whyte & Mackay's

the best whisky for those in robust health, also
make it best for medicinal purposes, for any
spirit made as WHYTE & MACKAY'S is
made can never be anything but pure,
wholesome and invigorating. .

or in Health

Knowlton & Gilchrist, Cantérbury Sts.. St. John, N. B,
General Agents. Agents Wanted in Unrepresented Places

A A A A A A A A AP APPIN I

THOMAS BELL & CO., St. John, N. B.
Lumber and Ge'neras BrokEeE:;

SPRUCE, HEMLOCK; BIRCH, SQUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING.

Pugsley Building, Cor, Princess ana

& COAL.
LYKENS VALLEY EGG

FOR FURNACES

b at it por

For 8

An Excellent
Anthracite.

All sizes of AMBRICAN HARD
COAL and best grades of SOFT OOAL
always in stocls °

49 Smythe St. . 159 Union 8t.

Now Landing
SYDNEY AND MINUDIE
—Fresh Mined, Screened—

James S. McGivern,
ol.—42, 8 Mill Street

i ex Schr. J, Howell Leeds,

BEST QUALTY

Established 1870.
GILBERT G. MURDOCH
A. M. Can. Soc. C. E,
Civil Engineer and Crown
Surveys, Plans, B tes, Superintend Btue Prints, Black Line
Prints. Maps of St, John and Surroundings, 74 Carmarthen St., St. John,

Land Surveyor

LEHIGH HARD COAL

Egg, Nut and Chestnut Sizes,

'Phone M. 1116, 46 Brittain 8t.

GRAVEL ROOFING

Also Manufacturers of SHEET METAL WORK
of every description. ’ /

Copper and Galvanized Iron Work for buildings a specialty

On Hand at Our Works
Offered For Sale

NEW

1 Inclided Type, on skids..50 H. P,
1 Locomotive Type, on ekids 20

Phone M. 356. J. E. WILSON, Ltd., 17-19 Sydney St. |; Vertical TyDe .....cce0ess20 ®
~ e 1 Return Tubular Type win.ds ®
USED.
A R C. CLARK & SON, General Conbractors ||s.meers ovioneosrine i prices
‘Water and Sewerage Installations Can be Had Upen Request.

L MATHESON & CO.
- Boiler Makers o

"Whuquildlng Concrete Construction

S . 3 7

\

R.P. & W.F. STARR, LTD.

STEAM BOILERS
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