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[ THE DAY ON THE

Week Opened with Less
Activity in Brazilian
Traction.

COMPETITION FOR
CAN.-STEAMSHIPS ?

Reports of New Line Or-
ganized by Capt. Playfair,
former R. & 0. Manager—
Dull in lron Trading.

(F. B. McCURDY & CO.)

814 at the close. This decline in the
markei was accompanied by a weak-
ening in Brazilian Exchange and the
situation in the republic appears to
be still some distance from a settle-
ment.

R. & O. opened higher at 100% but
declined to par at the close of the
morning session. In the afternoon it
recovered to 141 lirecent selling of
this stock appears to have been the
result of stories which were in cir-

company will enter into competition
§ with the Canada Steamship lines but
others say that its operations will
be confined almost entirely to the
il transportation of coal and grain for
{ the interests identified with the organ-
ization

In any event it would not appear
that the Canada Steamship lLines has
much to fear from a competiting line
composed of less than a dozen ves
sels

C.P.R teady at 206 to 2061%
Sir Thomas huessy, president
of the €, P. R, however, stated that
he locks for business to pick up rapid-
ly from now on

Trading in Iron was unusually dull,
only a few changir
The street has to wait longer thav
was expected for an announcement
regarding the steel tariff. The local
street was not so hopeful today. Re-
# garding the prospects for an announce-
“went favorable to the iron and steel

shares

There was not much trading in the
Power stocks today. The market for
Montreal Power being steady at 223
Ottawa Power rig 3 weare steady at
115 to 11% and Shawinigan rights at
158 to 1%. There was some anuir\"
for bonds especially in the afternoon.

A block of $30,000 Quebec bonds sold
4t 52 and $1,000 Textile at 99%. Ce-
ment bonds sold at 97 and Telephone

at 99 3-8 and Tramway bonds at 99,
F. B. McCURDY & CO,

THE DAY’S SALES ON
MONTREAL EXCHANGE

(F. B. McCURDY & (0.
Morning Sales.
Cement Pfd., 15 @ 91, !
Canada Cotton Pfd., 1
Canada Car, 10 @ 62
C. P. R, 100 @ 206
Steel Ce. of Canad
@ 17 1-2 @
Detroit Railway, 2
Textile Com., 6
Bell Phone, 75 @
Dominion Steel, 5 @
Montreal Cotton, 41
Montreal Cotton Pfd.,
Montreal Power, 25
2 7.

@ 90 2

76. ‘

@ 206 1-4;
@ 17 1-4, 50

70 1-2,

42

, 100 @
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MONTRAL "CHANGE

DEFEAT WOULD
PROVE A BOON

London Thinks Fall of Lib-
eral Party would Mean
Distinse Advance in In-
vestment Securitics Gen-

erally.
London, Mar. 30.—Financial senti-
ment in London shows distinct im-

provement. The temorizing attitude of
the government towards the army is
interpreted on the stock exchange as
transferring the Ulster incident to a
minor position. The defeat of the Lib-
eral government would mean a dis-
tinct advance in investment securities

syndicate

as a whole.
A much more favorable view is be-
ing taken of the Brazilian situation.
It is understood that an international
willing to advance be-

is

loan to Brazil.
undoubtedly
fully recognized that the scheme
consolidate
later be necessary.
s naturally held the
attention of the stock exchange all last
The government's repudiation
of the undertaking given to the army
officers renewed the depression though
it was not reflected to any great ex-
tent

Bra
The Ulster er

week

in prices.

It
interest

ed this -morning
taken only

a half at 98

The new

a quarter premi

Montreal, Mar

26 1-2

Montreal March 30.—The week|Ween $5,000,000 and $10,000,000 to the
opened with much less activity in Brazilian government chiefly for the
Brazilian Traction. Less than 500|purpose of strengthening Rio ex
shares were 4dealt in. The stock de-|change. It also is rumored that the
veloped weakness selling down to Rothschilds contemplate a §100,000,000

This latter report is

zilian

finances

premature although it is

to
will

In fact British secur-

not a spring boom at

forward movement.

sation of sales was in evidence.
—————

NEW WINNIPEG ISSUE
AT QUARTER PREMIUM

London, March 30.-
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It was announc-
that the public had,
of the
Winnipeg loan of $1,500,000 four and

r cent

CORN—Ameri-

@ 78 1-2.
Western No. 2

80.

CLOSING PRICES
OF BOSTON STOCKS

(F. B. McCURDY & CO.)

sulation regarding a new line which|ities have a better appearance On|ino glder works, to double the output
was organized by Captain Playfair, p;uwr_whan a week ago. Home rails|,; the works. This new plant, which
former manager of the R. & O. It is show increa in syn‘\m:hy with 80V-| was unscathed by this fire, is about
claimed in some quarters that this{ernment securities. Current traffic is ready to be put into operation. It is

keeping up well and prospects for the
half year give good all around results.
It is confideptly felt that given a so-
lution of the political@risis there will
be a prompt rally, the effects of which
will be far reaching.
is noted that some big financial
s are desirous of initiating.

It
strong

(Certainly a ces

The result of the loan is regarded
as disappointing to a certain extent,

interests. in view of the fact that Winnipeg's| “Pessimism has had another field

Steel Company of Canada was a|last loan in autumn was over sub-|week. Everybody talked Brazil and
little firmer selling up to 1714, Scotia subscribed. There is a brisk trade|)exico, and the losses which these
on the other hand was >liF?\1f\' easier | being done, however, in the new|countries have caused to the investors
at 74 3-8 = stock at about half discount. The old|in this country and on the continent.

Winnipeg is a trifle weaker, but there
is every evidence that it will soon re.
gain its former strength
Winnipeg issue has been
in such demand that it now stands at

PRODUCE PRICES IN
CANADIAN CENTRES

: tions are purely professional, with
spring wheat| |, 4 e 3

i £ 6 fo he short interest -again enlarging.

hatents, firsts. $5.60; seconds, $5.10; |he e
xqrong bakers, $4 A:n winter mi;\nts Newrthelessl, thhe tbesrlvopllmotr; ?a‘;t;e
choice, $5 D $5.5 ! that a rise is v.

hoice, $5 @ $5.50: straigh < | near future is a
;4 TI: ﬂS $4.9( q{r;ughu m;’]e;;ﬂg:r;, For this, easy money, unusually op-
290 @ $2.25. : 'S, DABS. | {imistic crop outlook and the absiem‘e
™ E g iqui the reasons given.
MILLFEED—Bran, $23.00; shorts of”hquldatlon are

$25.00: middlings, $28.00; mouil]:' With stocks firmly held, either out-
;:'&00'41‘ k Vil jl '{right or on strong marglua,i ;here l:
= \ < y 8 ther ou

—No. 2, per g 3 small supply furnished on e
q,H;;Iw i DOE Son. BT 10l fh right or on strong margins, there is

STANDARD CLAY
PRODUCTS L.

Report for Year Shows
Sales Twenty-two per
cent."Above 1912 Mark.

The fire at New Glasgow which a
few days ago swept away one of the
large buildings included in the plant
of the Standard Clay Products Lim-
ited, came almost at the same time as
the company's financial statement
which was eminently satisfactory. The
works of the company are at New
Glasgow, N. S, and St. Johns, P.Q
The report states that the sales of
1913 exceeded those of 1912 by twenty-
two per cent. and 1912 was ahead of
1911 by thirty-seven per cent. The
company has completed at New Glas-
gow what the directors pronounce the
largest sewer pipe plant in Canada,
80 that the capacity of the company’s
plants there and at St. Johns, P.Q,
is equal to ,3500 carloads per annum.
The statement shows that after pay-
ment of $40,644 in bond interest and
other expenses the sum of $42,413 is
carried forward as urplus. The com-
pany's bond issue is $750,000 and its
authorized common stock $1,000,000,
of which $750,000 is issued. It is es-
timated that th efire loss the other
day will be from fifty to seventy thou-
sand dollars. Seven years ago the
plant at New Glasgow was similarly
hit by firexand wiped out, but was im-
mediately rebuilt. Last year the com-
pany began the erection of a second
plant separated by the highway from

also anticipated taht no time will be

lost in rebuilding the portion of the

works destroyed.
P ——

THE SITUATION AS
SEEN BY BACHE'S

The Balkan war is over, but a pistol
shot in France has upset a financial
programme, and in Great Britain the
armed Ulstermen and the resigning
British officers disturb markets and
financial operations. All the worry is
not confined to America, and other
Stock Exchanges are having their
troubles. A London financial column
gives this picture of the state of mind
there a week or more ago.

The Paris Bourse was as depressed
as Capel Court, both worthy compan-
fons in misery. Business kept within
the smallest possible limits, and big
firms complained that they did mot
clear office expenses. Yet. almost un-
observed, the investor was quietly at
work picking up cheap stock, includ-
ing recent issues which had failed to
secure subscriptions when offered to
the public. The public's taste is dis-
tinetly in the direction of home in-
vestments: the principle of geographi-
cal .distribution is at a discount.”

The market is full of dullness, the
*{ public is not participating, and opera-

a small supply furnished on declines.
The optimism of springtime, and the
ceaseless activities of a vast nation,
whose wants must be supplied even in
cloudy weather, are looked to, to
swing the pendulum upwards if no
features overhanging are chronic and
have been discounted. .
J. 8. BACHE & CO.

DEADLOCK STAG[EFFECTSOF NEWLAWS

Will Close French Market

Lack of Demand andDown-
ward Trend Leads to to Goed Forelgn .Stooks
Short Trading - Rochette Inquiry not
‘Much of Factor.

Paris, Mar. 30.—The Rochette in-
quiry last week was not a bullish fac-
tor for the Paris bourse. On the con-
trary it intensified the depression
which™ is likely to last till after the
elections. It is stated this having the
effect of ing a tr d d
of French capital and French owned
foreign stock certificates to seek the
protection of Swiss banks.

OIL SHARES WERE

UNDER PRESSURE
Money Market Reilects
Continued Ease — Little
Foreign Trading on Wall

Expects Business will Pick
Up Rapidly — February's
. Decrease in Profits Big-
gest in C.P.R’s History.

Montreal, March 80—8ir Thomas
Shaughnessy looks for business to
pick up rapidly. Western stocks are
being specialy depleted and in need
of replacement,

This means that traffic earnings
ought to show fmprovement from now,
In fact by comparison with a year ago
they have been slowly doing this.

Under its Charter and 'g-d»
ments oth‘l'ntxh and 109 the
company e right :
ate an electric railway, ‘ﬂ 4

sell hydro-electric power in the

City of Sherbrooke and thi

out the districts of St. B

and St. Hyacinthe, comprising a

total population of

000,

Following out the original in-
tention of constructing a power

" and light distributing system
supply - the prosperous district
surrounding the City of Sher-
brooke, the company has pur-
chased the Lennoxville Light
and Power Company, the Eas.
tern Townships Electric Com-
pany ,the Burroughs’ Falls Pow-

Street.

New' York, Mar. 30.—Speculation
reached a state of deadlock today. The
slow decline in progress last week
was salted, but little less was accomp-
lished The lack of public demand for
stocks and the downward trend of
prices recently caused traders to take
the short side in the early dealings.
Professional pressure was not Severe,
however, for the shorts bore in mind
the comparative steadiness of stocks
in the face of depressing Influences to
which they have been subjected of
late, and proceeded cautiously. Quo-
tatlons were forced down in spots, but
recessions failed to bring out stocks
in any quantity and after noon’'a re-
covery set in.

Lehigh Valley and New Haven fol-
lowed the upturn of the afternoon.
Amalgamated also developed strength
and in the late session the western
railroad stocks moved upward smartly
so that at the close a number of issues
showed gains of a point. The average
change, however, was slight.

North American extended its recent
large gains. Studebaker and Goodrich
were strong on reports of increased
business in the autumn bill industry,
a few specialties gave way sharply.
Tobacco stocks once more weakened
on the prospect of an anti-trust against
the Tobacco companies distributing
agent. Oil shares were under pres-
sure, with heaviest losses in Mexican
Petroleum issues.

The late advance in the western
railroad shares followed publication of
St. Paul's February report, which was
in contrast with the poor statements
of other large systems for last month.
There was an increase of $117,000 in
net earnings, although the gross fell
off $419,000. Southern Pacific report-
ed a shrinkage of $248,000 in Febru-
ary net revenue.

Despite the cash loss shown in the
bank statement of Saturday in place
of the expected gain, and notwith-
standing the preparations for the quar-
terly payments to be made on April,
the money market reflected continued
ease. Time rates and commercial dis-
counts again were shaded slightly.
London’s market was as dull as the
New York exchange, and foreign re-
presentatives did little here. A few
orders were executed, all of them on
the buying side, and amounting to
about 7,000 shares. Bonds reflected
mild pressure in spots. Total sales,
par value, $1,960,000.

United States bonds were unchang:
ed on call

GETTING USED TO
APPARENT FROSTS

Montreal, March 30.—So many gilt-
edged Canadian municipal issues in
London have at first met with what
had all the appearance of a “frost”
so far as the public subscription was
concerned, and in the long rum justi.
fled the expectations of the under-
writers that the announcement re-
garding the Winnipeg issue today is
not necessarily a fallure or even a
disappointment.

No doubt in this case like other is-
sues of that class investors have been
holding back hoping to get it at a dis-
count. That has been the custom for

This is the logical consequence of
the new fiscal laws voted by the cham-
ber, which will have the effect of clos-
ing the French market to good foreign
stocks. - Only doubtful securities like-
1y to yleld large speculative profits will
be able to comply wit the stringent
conditions imposed by the laws.

The feature of the week was the fall
in Russian industriais. An effort also
was made to revive Brazilians but the
task was difficult.

STRIKE GAVE U.M.W.
NEW LEASE OF LIFE

London, March 30.—Colonel Mac-
Rae, of Toronto, addressing the Cana-
dian Collierles’ bond holders today
sald that unless the United Mine
Workers of America had called the
strike in British Columbia the orga-
nization would never have been able
to continue on the American coast.
He sald about fifty per cent, of the
British Columbia coal fleld was now
under normal conditions.

FIND B. C. ISSUE
QUITE ATTRACTIVE

London, March 80.—Grand Trunk
earnings for the month of February
show net profits for Grand Trunk
proper increased £2,250 sterling.
The Canada Atlantic recorded a de-
crease of £550, the Grand Trunk
Western, a decrease of £9,850, and the
Grand Haven a decrease of £2,200.
The total decrease in net for the whole
system for the month amounted to
£11,350.

The attractiveness of the British
Columbia issue of $1,600,000 four and
a half at 99 is admitted in the morn-
ing papers- here.

Leading financiers say the issue is
thoroughly sound, and it is pointed
out that {t is all the more attractive
to the large class of investors be-
cause of the prolongation’ of the in-
stalments involves a substantial
bonus.

RANDOLPH'S CLOSING
STOCK LETTER

(McDOUGALL & COWANS.)

New York, March 30.—Market open-
ed quiet and dull. There was a little
rally shortly after the opening but
stocks were supplied on the advance
and prices soon turned weak. Dur-
ing the morning and early afternoon
there was enough pressure to cause
prices to decline all around the room,
U. S. Steel common” being the most
active and one of the heaviest of the
leading issues. Declines, however,
were confined as a rule to fractions,
and but little liquidation was brought
out by this movement. In the after-
noon when traders attempted to buy
back the stocks which they had sold
earlier in the day prices rebounded
quite easi ly on very moderate trans-
actions and in the last hour all the
losses were more than made up 8o
that the list as a whole cysed at small
tractional gains as a result of the

day’s dealings. Sale, 197,600. Bonds,

This suggests that the February de-
crease in net earnings constituted the
gloomiest period in the current year's
earnings, and that from now on the
swing ought to be towards more cheer-
ful records.

Canadian Pacific net profits for the
month of February showed the big-
gest decrease ever recorded in the
history of the road when the figures
showed a falling off of $1,048,492, or
11.6 per cent. The gross decrease was

$2,153,613 or 22.1 per cent.

MARKET IN WHEAT
WEAK AND LOWER

(F. B. McCURDY & CO.)
Chicago, March 30.—Wheat—Mar-

er Company, and the Stanstead
Electric Company, all operating
in the district lying to the south
of Sherbrooke, and between the
city and the United States boun-
dary.

With such possibilities of ex-
pansion it would seem that the
company's securities should be
a good purchase NOW, Send
for illustrated booklet,

4800 Prince Willlam $treet
ST. JOHN, N, B.

Also at Halifax and Montreal,

ket weak and lower due to good rains ,

over western Kansas and other sec-
tions of the winter wheat belt and on
Snows report showing a condition of

91.7 indicating crop of over 600,000,
000 against 523,000,000 harvested last
year when the acreage was 31,699,000,
while this year winter killing was ex-
tremely small, and about 36,000,000
acres remains for harvest.

Corn—Big trade with somewhat low-
er range as the result of selling in-
duced by weakness in other grains,
and on poor cash demand here and at
Missouri Rivér markets.

Oats—Weak and lower on general
gelling,

Provisions—Scattered . long selling
caused decline.

A. O. SLAUGHTER & CO.

Charlottetown Electric

Company
6% BONDS

These bonds are a first mortgage on
all the assets of the company which
owns and operates the electric light-
ing service, without competition, in

WE OFFER
$2,000
Province
-of-
New Brunswick
4% Bonds -
Due 1924.

_ Price on Application.

Eastern Securities Co. Ltd,

02 Prince William 8t.,, 8t. John.
Montreal, P. Q. Halifax, N. 8.

the city of Charlottetown, P, B, I
Price upon application.

ATLANTIC BOND COMPANY, LTD

Bank of Montreal Bldg.,
8t. John, N. B,
Howard P. Robinson, President.
Tel. Main 2424,

Paul F. Blanchet

' CHARTERED ACCOUNTANT

54 PRINCE WILLIAM STREET
Telepho oe Conection St. Joba snd Rothessy

AAAAAAPNIINAAAS

CANADA LIFE

During the year just closed busi
ness was the largest in the history
of the company, which covers a
period of 67 years.

Assets are now over $52,000,«

000.00.
J.M. QUEEN,
St. John, N. B,
Manager for New Brunswick

Western Assurance Co.
INCORPORATED 1851
Assets, $3,213,438.28

R. W. W. FRINK Branoh -Manager
ST. JOHIN N. B. g

"

F. B. YOUNG,

CiVIL ENGINEER AND LAND SURVEYOR,
New Brunswick Agent for B. R. Watts & Son.
EVERYTHING FOR THE ENGINEER, SURVEYOR & DRAFTSMEN,
109 Prince Wm. Street, 8t John, N. B. 'Phons’ 27009,

LONDON GUARANTEE AND ACCIDENT (0., Ltd, -
EMPLOYERS’ LIASILITY INSURANCE

CHAS. A. MacDONALD & SON, Provincial Managers,

49 CANTERBURY STREET, ST. JOHN, N. B, ’'Phone Main 1838.

AAAAAAANAAAN A

THOMAS BELL & CO., St. John, N.B.

PUGSLEY BUILDING, 45 PRINCESS STREET

Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYP
SPRUCE PILING and CREOSOTED PILING.

DOMINION TRUST COMPANY

)] $2.800,

“ The Perpetual Trustee.” Paid
gl Emm,w Amdmi,dm'n": Reserve
. Represeated in St Joha by

Trustee and Receiver
4 R. CAMPBELL, Solicitor, - - 42 Princess Street

A fire office continuously in business since 1792
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. Kindergarten De
! Favorably—Wou
[ncrease in Tas

A delegation from the I
garten Association met ti
missioners yesterday aft
urged on them the nee
the kindergarten work un
trol of the -school truste
asked that the commission
the memorial that is now
government asking that
garten work in 8t. John |
the public school system
delegation had Tetired tk
with an amendment stip
the board of school trusts
approval of the council
kindergarten work in con
the school system, provid
ernment brought down tk
légielation was approved

The delegation was com
following:

Mrs, Holman, Mrs. Wil
Mre,. Wm, Allison, Mrs, ¥
Wi C. Matthews, W. F. B
T Hayes, Dr. Manning an
ray

Mrs. Holman,

Mrs. Holman introduci
ject, and after reading t
that was sent to the gove
ed the members of the
to approve of it by a res

Mayor Frink asked wt
would be to the city?

Dr. Manning said that
hard to get at. If kinder
ing were adopted for all
city the cost would be
but he thought that the s
vogue in connection with
training might be adopts
a few schools opened a
pointed out that among the
ple both mothers and faf
go out to work during th
younger childrem were p!
day nursery, but after
four years of age, and b
six, the only place for it
streef. He thought it wou
investment on the part o
help to educate these y
dren,

More Schools Ne

The sthool buildings
were very much crowde
trustees hardly knew v
More school buildings b
las avenue were needed.
buildings were erected
the authority were secur
made in them for the |
class, Authority to use t
for this purpose was nece

Mrs. Matthew pointed
cost no more to conduc
garten departmemt than
first class primary class.

Mrs, Holman explained
cost of the present
schools was $600 per ye
f«zlr this amount 40 childre
ed.

Educate, Earli

R. T. Hayes had foun
kindergarten work had
him, and he thought it w
start the children right
to care for them afterwar
pemditure would pay. U
boys and girls, who atten
lic schools, were compel
too soon, and he thought
kindergarten they would
training earlier.

Dr. Manhing thought t
mate formerly submitted
missioners might have b
side figure,

Mayor Frink thought tl
was growing and that e
needed on the outskirts,
to be the tendency to r:
lize the new school by
believed that if the bu
placed in the outlying ¢
the-people would be att:
side near them.

Commissioner McLellar
the fact that the present
ings -were not large enc

new course at present. It
o room or two out of
buildings, and this wou

necessary for a couple m
to be constructed. He
if the scheme passed that
ers in all parts of the cl
willing to vote on it il
estimate of the cost.

R. G. Murray told of the

made by the kinderga
Marsh Bridge, and he |
$600 was a small item

would be reduced under
fcal direction of the scho

Mayor Frink,

Mayor Frink said that
ment had been made th:
@ ilarge area in some o
buildings that was not !
were the exhibition halls
tees sald that these we
dbut he did not know,

Dr. Manning said that
were on the top floors |
plls could hardly be plas

Means Increased

Commissioner  Schofiel
was a question for the cc
whether they could rais
money required. The t
have to be raised, and t
ways been difficulty in
citizens to increase the a
were to pay. Five thou
4 year in taxes would
creage of $250,000 in asse

Mr. McLellan thought t
missioners should have
say about the amount of
#pent, and it should not
the hands of the trustees

Mrs. Holman sald that
& certain amount of prej
the kindergarten classes,

The cbmmittee then w
after the council had be
order the resolution ap
memorial, provided the

first asked for its app:
amounts to be spent,
unanimously.



