ome statistics compiled by

Financial Post of Canada
strate  convincingly  the
e amount of Canadian in-
st and dividend disburse.
1ts payable from the first
he month to the end of the
T

‘hirty-eight millions is the
al  given for  disburse-
nts by all Canadian - com-
ies whose = securities are
ed on the varfous Cana-
n exchanges. But this fig-
~does not include the doubt-
3 quite large payments of
- smalleg unlisted Canadian
npanies. Nor does it em-
ce the payments of those
npanies listed on Canadian
hanges deriving their re-
iwe from outside sources,
| whose capital is largely
d in Canada.

daritime investors will en-
a goodly share of these
bursements, and it {s to
m that this Investment
use offers iis seasoned ser-
©8. A copy of our October
vestment Offerings” would
a good thing to send for

V.
EMaclm[tosthg.
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. the Atlantic and it is thought that

—
‘(¥ B. McCUBDY & €O)
Montreal, Oct. 3~The past week
has been an interesting one the
local market in so far as comk
the occcurrence of certain annual
i and of im-
portance to the street as a whole, The
annual r{\eeung of the C. P. R.brought
out the fact that some changes are
to take place iy the manner of pre-
senting the profits of the ocompany.
Heretofore revenues have been aug-
mented from a number of sources
which, as explained by Sir Thomas
Shaughnessy, are not strictly a matter
of railway operation although more
or less incidental thereto., He refer
red to lumbering operatings, telegraph
system, steamship companies, land
holdings, coal mines, hotel system,
etc. [For, the purpose of separating
railway earnings. proper ,different
means would be introduced; possibly
a company may be torme(i to take
over the steamship department and a
similar suggestion applies to the
lands, although he seemed to favor
the inclusfon of the latter in a spec-
{al account. In any case, the railway
earnings proper are to be kept by
themselves and this will mean that
the earnings of the will show

(J. ¢. MACKINTOBH & €O.)

fog, which became aggressive at times
wag the order in today’s stock market.
Under this pressure .the lm
sues developed a gradual

tendency, and while the decline was
arrested from time to time, this seem-
ed the result of a cesestion of offer-
{ugs rather than any comcerted sup-
port. Considering this absence of sup-
port and the constant supply of etocks
during the session the day’s declines
might have been much larger, but
pealizing pressure was of the most
gradual character, and the efforts of
the bears were not an ynqualified
success. There was mothing in the
news, nor in the immediate prospects
upon which the imagination of hold-
ers of stocks could fastem that sug-
gested any material recovery, while
the general  uncertainty over the
effects of the tariff measure on busi-
mess and the conservative attitude
of the larger interests tended to bring
scattered holdings of, stock to the
market. The fact that such conditions
and prospects have created no demor-
alization may be attributed to the fact
that there are no unwieldly bull ac-
¥s outstandi while

a decrease after the adoption of the
new system. He made it clear also
that the heavy rallway construction
work on which the company has been
heretofore engaged, would be to a
large .extent completed very shortly,
but he intimated that the earnings of
the company would continue to ex-
pand and that the next ten years
might see as large an increase as the
past ten years. This, and the genér-
ally hopeful attitude ado%ed by Sir
Thomas undoubtedly had strength-
ening influence on the stock, more
especially as he proposed that the
proceeds from the sale of townsites
would go into special income, to be
dealt with as the directors might
deem best. WVarious interpretations
have been placed upon this utterance
and the speculative element sees
therein a hope for a distribution of
some character to shareholders.

The Lake of the Woods meeting
and the publication of the earnings
for the year was the occasion for
much satisfaction amongst the share:
holders, particularly as the earnings
were distinctly larger than those of
a year ago, being practically 16 1-2
per cent after the payment of pre-
ferred dividend against 12 per cent
the previous year. It will also be re-
membered that the company during
the past few weeks declared and paid
a bonus of two per cent. Not since
190809 has the company showed such
good progress as during the past year.
No announcement was made concern-
ing the new mijll which it is the inten-
tion of the company to erect, nor has
any decision been reached, apparents
1y, as to the locatiow of the miil.

Little that is definite has been
made known concerning the progress
towards the completion of the Canada
Transportation deal. Mr. W. Grant
Morden is now on the other side of

his visit is being made in that con-
nection. Meantime the stock of the
company is holding firm at around
111 and there is every indication that
a splendid year's business has been
done, more, especially, perhaps, in the
freight department.

Nothing new has transpired in con-
nection with the affairs of the Quebec,
Railway. The securities of the Com-
pany, however, have been showing
increased strength and there is rea-
son to think that at the coming ses
sion of Parliament, if not before,
.something will have been accomfplish-
ed in the direction of relieving the
company from the burden which it
assumed in its obligations in the mat-
tar of the Quebec and Saguenay River
Raflway. Should this turn out to be
the case, the securities should have
a marked advance.

More listings are to be made on the
local exchange, among these being
Wyagamack, National, = Brick and
Peter Lyall. It is understood that
others are to follow within a short
time, all of which means that these
companies have reached the stage
when the sponsors for the stock are
prepared to submit to whatever exam-
{nation the stock exchange committee
may be pleased to make.

During the week there has been a
fair movement in Canada Cement
stock and quite & large quantity of
Montreal Power Rights have changed
hands. It is said that in both in-
stances considerable quantities of

A HALF MILLION

¥l DOLLARS LOANED

—————————————

il To Contract Holders at 5 p.c.

il per annum simple interest, dur
ing the past two years to buy or
bujld HOMES to improve their
properties, to pay off mortgages

il of a higher rate of interest.

A RECORD

enpam— ]

Second to none, in the history

of Contract Loaning Companies

ff in the world.

il THOUSANDS OF PEOPLE

il have grasped thelr opportunity

Il and will have a home of their

| own, Paying for it in payments

i & Home for your land- :
il 1ord, or for your family?
| INVESTIGATE

n———
this plan thoroughly.

THE
CANADIAN HMOME
INVESTMENT LO. I,

& PACIFIC
Head Office  gyiipi S60ndFioor
VANCOUVER, B, C.
Local Office 49 Germain
|T. JOHN, N. 8.

ENINGS LT W, G CLOCR 2

professional bear operations preserve
a degree of technical strength. Any
pronounced rallies for the immediate
present at least are likely to be found-
ed chiefly upon the development of an

oversold condition.
LAIDLAW & CO.
B

DISTRIBUTION,

(F. B. McCURDY & CO))
Canadian North West Land Com-
pany $5 per share payable 17th of No-
vember, of record Nov. 1st. Books
¢close Nov, 1st to 17th, Fractional
shares not included. 4

phebeitndit o uh AR

its Meaning.
There is on the south.side of Chi-

Y cago a summer amusement park nam-

ed, from the French words, “free from
care,” “Sans Soucl Park.”

Two young men passed this park on
a street car recently. . One of them
evidently was a stranger In the city,
and his friend was showing him
about,

Said the stranger:
‘Sans Souci’ mean?”
His friend readily replied: “It's
from the Spanish and means ‘I should
worry.' "

“What does

these securities have gone
other side of the Atlantic.

to

large, it is quite sufficlent to
around.
made by the west and this in turn
will be coming back in payment of
accounts for goods shipped to the
west. The situation seems to be
gradgally improving and it is expect-
ed that the beginning of the new year
there will bé less difficult in obtain.
ing money than has been expected
during the past year.

New York, Oct. 3.—Further scatter-|
ed Hquidation and further short, sell-|the

the

Money continues about steady and
while the guantity availgble is not
g0
Large drafts are now being

F. B, McCURDY & CO.

(F. B. MeCURDY & CO.)
New Yark, Oct, 3—At the opening
market wag dull and lower, being
influenced by the lower forelgn quo-
tations, and as a result of raising of
the rate in London, which was
entirely ignored yesterday. Stocks
seemed to be for sale and the market
has been ly wi throughout

~ JUDSON & CO.

(. C. MACKINTOSH & CO.)
New York, Oect. 3.—~There was a
feeling in some quarters this morning
that the cottom market became prettty
well liguidated, and this short interest
much extended Bince the government

the first two hours of trading. Union
Pacific was the first stock to break
quite sharply, the support being poor,
and it sold down below 158 on very
moderate transactions, as against a
closing price of 159 3-8 last night.
Steel continued heavy, and the heavi-
ness in this issue produced an unfav-
orable effiecy elsewhere throughout
the list. Pressure diminished at the
lower level, but stocks have shown no
tendency to rally and remsin close
to the lowest, prices of the evening.
Sales noon 112,000; bonds $560,000.
B. & C. RANDOLPH.

R ]

SLAVERY STILL EXISTS
IN THE PHILIPPINES

W-CAMERON FORBES

Mr. W. Cameron Forbes, once Gov-
ernor General of the Philippines, says
that the Philippines have made enor-
mous progress in trade andieducation in
the last four years, but that the time is
not ripe for independence.

Regarding slavery and peonage, he
sald the system undoubtedly existed
and that the strictest investigation and
legislation were necessary, half meas-
ures being useless.,

report. This sentiment, perhaps, ac-
ted for the strong opening this
morning. On this report, however,
the market encouptered heavy selling
from widely scattered sources, includ.
ing Liverpool, New York and New
Orleans.
Reports from damage from the re-
cent Texas floods brought substantial
support on the decline, but the market
worked back within a few points of
the lowest levels recorded after the
publication of the census figures.
Expectations of more settled weath-
er over the belt, and a heavy move-
ment accoumted for much of the sell-
ing, and many people-expressed the
opinion that there was room for con-
siderable reaction before the market
came under the influence of threaten-
ed low temperatures or frost.
JUDSON & CO.

e G

PRODUCE PRICES
IN CANADIAN
CENTRES

No. 2 yellow, 81 to 82.

patents, firsts, $5.40; seconds, $4.90;
strong bakers, $4.70; winter patents
cholce, $5;

MILLFEED-Bran, $22
middlings, $27; mouillie,

28 to $32.

$13.
POTATOES--T0.

Montreal, Oct. 3—CORN—American

straight rollers, $4.60 t:; Mids 7.87r.
$4.75; straight rollers, bags, $2.06 to
$2.10.

shorts, $24;

HAY--No. 2, per ton, car lots, $12 to

CLOSING STOCK
LETTER FROM
- RANDOLPH

(F. B. McCURDY & CO.)

New York, Oct, 3—The market was
dull and lower at the opening, being
influenced by lower prices in London
and by th eincrease in the bank rate
yesterday, which was entirely ignored
yesterday. Before the selling pres-
sure increased, Union Pacific and
Bteel were especially heavy, the for-
mer going below 158 on a very moder-
ate volume of transactions. Steel
continued to be pressed for sale dur-
ing the greater part of the day and
sold down to 58 1-8, a new low record
since the high point above 66 made
about a month ago. The buying on
the rally seemed to come prineipally
from covering by room traders. Re-
ports of further damage to eotton in
Texas by heavy rains continued to be
received, but produced no effect eith-
er on cotton or stocks.

Total sales, stocks 225,000;

$1,269,000.
E. & C. RANDOLPH.

EVANS ON STOCKS.

(F. B. McCURDY & CO.)

New York, Oct. 8.—~The market has
now had a two days’ rally and this is
about all that could be expected under
the present circumstances as the buy-
ing has been simply to cover up the
superficial short interest in the room.
Unless some favorable Union Pacific
announcement is made very soon, I
expect stocks to start in declining
again.

bonds,

H. K. EVANS,
LIVERPOOL COTTON,

(F. B. McCURDY & C0.)

OATS8—Canadian western - No. 2,| Due, 23 to 4 higher.
40% to 41; No. 8, 39%; extra No. 1| Opened quiet, steady, 1 to 1% high-
feed, 40. Opened quiet, steady, 1 to 1% low-
FLOUR—Maniteba spring  wheat | "

12,15 p. m.—Quiet, 3% to 1 higher.
Spots fair demand, 2 lower.

Sales 10,000, American
7,000; receipts 7,000, American, 1,700,

MAPLE LEAF MILLING 0. LID.

P —

Dividend Notice
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Notice is hereby given that a divi-
dend of one and three-quarters per
cent (1 834 p. c.) has been declared
on the Preferred Stock of the Maple
Leaf Milling Company, Limited, for
the quarter ending October 4th, 1913,
paydble October 18th, 1913, to share-
holders of record of October 4th, 1913,
Pransfer books will be closed from
October 4th to October 17th, inclusive.
By order of the Board,

DOW JONES CO'S
SUMMARY OF
NEWS

(J. C. MACKINTOSH & CO.)
New York, Oct, 3,—Tariff bill passes
Senate by vote of 36 to 17; Senate re-
ceds from Clarke amendment taxing
cotton futures and disagree to amend-
ment voted into bill by House.

After House recedes from Smith-
Lever amendment measure will go to
President Wilson.

Up-State public service commission
orders investigation of express rates.
Railroads operating in South Texas
crippled by floods; damage heavy.
Governor Foss threatens legislation
if New Haven engineers strike on ac-
count of genmiority rule.

Wilson plans to stump for currency
bill if Senate does not agree to vote
on it November 1.

Russia sald to have prevented pro-
posed Standard Ool deal with Turkey.
President Menocal of Cuba calls ex-
tra session of Congress for October
8 to authorize loan of $15,000,000.

Pittsburg Companies receive from
N. Y. C. orders for $5,300,000 steel
passemger coaches.

New Haven reported in matrket for

'1$80,000,000 equipment.

1. M. Gates, Baltimore stockholder
of American Locomotive Company,
attacks management and asks for
proxies.

N. F. and J. C. Brady Sons, of the
late A. N. Brady, elected to U, S.
Rubber Board. Company declines reg-
ular dividends.

Americans in London irregular,
Twelve Industrials advanced 0.64

CHICAGO GRAIN
AND PRODUCE
PRICES

(F. B. McCURDY & CO.)

Chicazo, Oct. 3.—Wheat—Fallure
Liverpool to reflect the advance in
market yesterday started local longei
vnloading and prices averaged lower,
We believe the setback is only te
porary however.

Corn—Favorable weather for mat
uring the corn crop over the greater|
part of the belt combined with pres-
sure from the local element made =i
Jlower market. There is no changey
in the situation, which remains bull-
ish. A private report makes the cropj
2,359,000,000 bushels or about thed
same as one issued yesterday and asy
these two reports are gnerally in line)
with government, bears are apt to bes
disappointed when the latter is issu
With a better cash demand in sigh
we believe values will work grad
ally higher.

Oats-——Canadian Oats have again b
come a factor, sales being made ye
terday to Minneapolis and Chicag
and Toledo are also to receive some.
A private report makes the crop!
1,048,000,000 bushels or 370,000,000
bushels less than a year go, Loolk:!

tions.
Provisions—Very
firm, but soon turning easy.
business all around.
A. O. SLAUGHTER & CO.

slow, starting]
Small{

i

per cent. Twenty Railroads advamced|

0.41 per cent. i
DOW JONES & CO.

-

BOARD OF
Rt. Hon. Lord Strathcona and Mo
H. V. Meredith,
8ir. H. Montagu Allan
R. B. Angus
A. Baumgarten

Executor and Trustee under Wills.
Administrator of Estates.
Guardian of Estateg of Minors.
Trustee for Bond Issues.
Committes of Estates of Lunatics.
Trustees under Trust Deeds.
Receiver, Assignee, Liquidator for
the benefit of Creditors.
Solicitors may be retained in any

BRANCHES:—Calgary, Edmonton,
N. B, St. John's, Nfid. Toronto,

The Royal Trust Co.

OF MONTREAL. E

Capital Fully Paid, $1,000,000 | Reserve Fund, $1,000,00

E. B, Greenshields
C..R. Hosmer

Sir W. C. Macdonald
A. D, Braithwait
C. B. cr:rdo: i Hon. R. Mackay 8ir Wm. C. VanHorne,
Hon. Sir Lomer Gouin| A. Macnider K. C. M. G,
K. C. M. G.] David Morrice A. E. HOLT Manager.

i

DIRECTORS:

unt Royal, G. C. M. G., President,

Vice President.

James Ross |

Sir T. G. Shaughnessy.
K. C. V. O.

TRANSACTS A GENERAL TRUST BUSINESS.
Authorized

to Act as

Agent or Attormey for:

The Transaction of Business.

The Management of Estates.

The Investment and Collection of
Moneys, Rents, Interest, Divi-
dends, Mortgages, Bonds and
other Securities.

To give any Bond required ih any
Judicial Proceedings.

business they bring to the Company.

E. M. SHADBOLT, (Man. of Bank of Montreal), Mgr., St. John, N. B.

Ottawa, Quebec, Regina, St. John,

Vancouver, Victeria, Winnipeg.

J. CARRICK, Secretary.
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any other razor.

TRADE M- -G— 111.8 ,t.\t.
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Ever-Present Gillette

Wherever you see men buying razors, in drug, jewelry or hardware
stores—wherever you see men shaving, in club or Pullman or home—there
you will inevitably find the Gillette Safety Razor purchased and used.

It has won the approval, almost the affection, of busy men whose time
it saves—of thrifty men whose cash it saves—of particular men who value a
clean, smooth face—of average men who never could shave comfortably with

That's why over six million men use the Gillette, and why you can buy
Gillette Safety Razors and Blades at practically every good Hardware, Jewelry
and Drug Store in this town.

Standard Gillette Sets cost $5.00 — Pocket Editions
$5.00 to $6.00—Combination Sets $6.50 up. 6 double-
edged blades, 50c.—12 Blades (24 shaving edges),
in nickel-plated box, $1.00.

GILLETTE SAFETY RAZOR CO. OF CANADA, LIMITED.
. Office and Factory—The New Gillette Building, Montreal. 488
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MS CALLUM'S
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A Kitten’s
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“Smoky’’ Taste
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The Whisky
For The

The
Digestibility of
AgeBelongs To
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for a continuation of narrow fluctuss
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