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Financial and Commercial.

NEW HIGH RECORD FOR C. P.R.

(Toronto News, Monday). [
C. P. R. touched a new high record this

morning, bringing 155% here, 156 in Mont- |
real and 156% in New York. The subsidiary ,
jesue, Soo Line, common, simultaneous.y

jumped to 128% in Montreal and to 129 on |

the Wall Street Exchange. The trading in
these issues on the Canadian exchanges is

light, and the assumption is that Canadians |

have let go their share of the floating sup- |
ply. The latest advice from Winnipeg re-f
ports that rust has- touched the wheat in .
southern Manitoba. It cannot yet be said |
whether or not the resultant damage will |
be serious. Nevertheless it is safe to sayl
that the issue Is being boomed on the crop |
prospects. By the way, the statement isl
made that the passenger rate war between[
Chicago and New York, involving the C. .
. 1902,

$37,503,033

Gross earnings
3,417,141

Working expenses

R. and the Grand Trunk will be amicably
settled.

Following are the high and
of C. P. R. stock for five years past and the
dividends paild: —

1965 ..
1904 ..
1903 ..
1902 ..
1901 ..
1900 ..
1899 .. ..ee .o

The following table shows the company's
gross earnings, working expenses and net
earnings for the past five fiscal years, be-
ginning when the company's fiscal year was
changed to end June 30, will be of inter-
est:i—

1903
$43,957,373
28,120,527

2

oo e
&+

1905.
$50,481,882
25,006,794

1904.
$46,409,132
32,256,027

Net earning SNy eere.-$14,085,912

$15,836,316 $14,213,105 $15,475,088

NEW YORK AND
THE EQUITABLE

The Courts of the State Will
Demand an Accounting from
the Society.

(Boston Transcript).

The Equitable Life Assurance Society is
now called upon to account to its creator,
the great State of New York, for its stew-
ardship. The chief prosecuting officer of
that Commonwealth has entered suits against
the directors of that offending company, of
which there are fifty, save one. These
suits are under the code of civil process, and
the counts are many and various. The de-
fendants are men prominent in business and
society, and the sins of many of them —
perhaps of most—are sins of omission rath-
er than of commission. The high respecta-
bility of the dummy directorate gave the ac-
tive forces in the concern larger opportuni-
1y for mismanagement and misapplication
of the money of six hundred thousand peo-
ple for whom they acted as trustees. 1t
the attorney general means business and
he is sustained by the machinery of law and
justice in the state, the =ituation is more
serious for the responsible parties than it
has ever been before.

The petition to the courts asks that the
society be compelled to make a complete
accounting for its funds; that such portion
or portions as have heen misappropriated
be turned back to the society, and that
the net surplus be paid to or applied for
the present policy-holders. The net sur-
plus means the surplus remaining after de-
ducting a sufficient amount to cover all
risks and obligations. The azsumption that
there is such a net surplus after the re-
cent revelations of the ways in which the
funds have been employed in syndicate in-
vestments and specu.ative pools, in jun-
kets, in salaries that meant a fortune a

car to each of the recipients, and in pub-
gflc and private feastings that would have
made Lucullus envioug, is an indication of
the strength of the soclety as well as of the
burdens that have been placed upoa the
policy-holders who have supported it. For
the inner circle it has apparently furnished
the conditions for a saturnalla of luxury and

raft.

i It is not probable that the courts will take
quite as extreme a view of the various fea-
tures of misappropriation as does the pub-
lic. The magnitude of the salaries paid,
and the soft berths provided for dependants,
while perhaps an outrage upon the policys
Dolders, nevertheless very likely came with-
in the legal province of the company, though
we should suppose that even under these
heads there might be a limit to overstep
which would savor of constructive fraud. Be
that as it may, there are enough other in-
fquities to justify the inquisition that has
apparently been set or foot.  If the sifting
is a thorough one, it may leave a few who
will be required to face something more un-
pleasant than a civil tribunal, and in any
event, it ought to impress upon men who
assume the responsibilities of directors that
It is their business to know what Is going
on in the inner circles of those concerns
in which they stand before the world as
representing a governing function.

The terms of the petition are comprehen-
sive, not to say sweeping. What does ‘‘net
purplis”’ mean? May it not be broad en-
ough to include the tremendous premium
that was paid for the stock of James Hazen
Hyde, and other transactions of a similar
character? Those who have entered into
the so-called scheme of reorganization should
plso be careful of their afflliations at this
time. The story of Paul Morton and Mr.
Hyde conspicuously on parade, arm in arm
at Newport, may be warm weather fiction;
but if so it ought to be denied by the form-
er. This is no comedy affair. It involves
the interests directly of almost as many peo-
ple as go to make up the c¢ity of Boston,
and indirectly a great many more, and they
would not feel cordial to any such implied
$ndorsement of one whom they regard as
one of the chief representatives.of the wreck-
ers of those interests. They are in the
epirit just now to demand both decency and

honesty.

STOCK TRANSFER TAX

“Montreal Brokers Will Pay New
Tax Out of Commissions.

i
MONTREAL, Aug. 1.—The stock transfer
tax took effect today. All sales made on the
Jocal .market will now be subject to'the ap-
p:lcax‘xon of the tax. Toronto brokers .-
interested spectators and are looking forward
to an increase in the volume of their own
business in conseguence of the handicap
which they consider the Montreal brokers
will be subjected to. It is not likely, how-
ever, that any business from this neighbor-
hood will ind its way to the Queen City, as
the brokers at this point have undertaken
to carry the full weignt of the tax them-
selves. The local brokers, while being na-
turally opposed to the tax, are not gieatly
excited on its account. Stock  broking
must be a particularly happy and prosper-
ous occupation in Montreal, as, notwithstand-
dng the application of two cents on every
00 transaction, a number of brokers would
ike to reduce their working hours to two.
Phat is from 10.30 to 12.30 in the morming.
This idea was not encouraged by the major-
ity of members, £0 there is really nothing
for the over-worked minority to do but to
bow to the inevitable.

The transfer tax act proper provides for a
tax on transfers of shares, bonds, deben-
tures or debenture stock. It states that
there shall be levied a tax on every sale,
transfer or assignment of sales, bonds or
debentures issued by any corporation or
company carried into effect in this province.

The tax must be pald in adhesive stamps,
jzsued according to law. The amount of
stamps which shall be affixed shall be two
cents for every hundred dollars or fraction
of the par value of such shares, bonds or
debentures, so.d or transferred.

These stamps must be supplied and affix-
ed by the vendor, transferrer or assignor,
unless the salé is effected through a brok-
er, in which case the latter affixes the
glamps.
~ The Hon. Mr. MecCorkill, in speaking of
the law, said that the government was in
need of money and it was thought that those
who dealt in stock transactions should con-

w~stribute towards the government treasury.

DAIRY EXPORTS

Exports of butter and cheese from Mont-
real for the week ending July 30, 1905:—

CHEESE.

Last week ...
Correspondirg
Corresponding
Since May 1

Corresponding
Corresponding

122,961
57,824
99,817

875,836

‘week, 1904 ..
week, 1903

period, 1904 T
geriod, 1003 .. .. ..

Shipments via Portland—

To Liverpool
Since May 1,
Corresponding

BUTTER.

Last week ...
Corresponding
Corresponding
Since May 1
Corresponding
Corresponding

‘week, 1904 .
week, 1908 ...

period, 1903.:
Shipments via Portland—

To Liverpool ...
Since May 1, 1905 ....

There is considerable relief felt among
British Columbia packers over the com-
mencement of the salmon run, which was
180 late beginning that some fear was felt
that the pack would be a amall one. As
it turned out it is likely to be the biggest
in years.

MITCHELL SAYS
NO COAL STRIKE

People Are Péying a Very High
Price for Their Coal at Present.

John Mitchell’'s vigorous denial of ‘the
report of a threatened coal strike in the
bituminous regions ought to set at rest aay
public fears on this account, says a Boston
paper, for if anyocdy might be expected
o know of an embryo strike it wowid be
the president of the United Mine Workers.
The contracts with the mine workers do not
expire until April, and Mr. Mitchell then
looks for a peaceful renewal of agreements,
for, as he says: “The last strike of 1302 was
a lesson not soon to be forgotten by miners
or operators.”” There is a world of meaning
in this simple statement, The coai com-
panies realize that the strike, despite the
bigh prices which they wrung from the pub-
liec for coml, was not a thing which they
would like to see repeated, in view of the
fact that there is no certainty that the out-
come would be favorable to them, and that
the public was so stirred up during the last
strike that another setilement might be dis-
astrous to them.

The coal companies, of course, are try-
ing to store up coal enough so that they
will not be forced to face another famine in
case of a strike. The miners are natur-
ally trying to make their organization as
complete as possible. This looks, at least,
like an armed truce. It is plain that the
coal companies and the miners have not
fully learned their lesson, which is that a
lasting peace can only be concluded on a
basis of a fair agreement, of square dealing
with the men, and reasonable demands on
the part of the miners. It may take an-
other long and costly strike 'to show this,
but it will be demonstrated some day, and
then we may look for peace on a belter
basis. There are some who recognize this
fact now, and it is well for the public that
one of them is the long-headed president
of the United Mine Workers.

In the preparations which the coal min-
ing companies and the miners are making
for meeting any difficulty which might arise
in the making of an agreement next spring,
the public has a very vital interest. The
people of the United States are paying the
highest price for ‘coal that they have paid
for years, except under strike conditions,
but they are satisfied to go on paying these
prices if there is any guarantee that they
will be permanent. The operators. get about
two-thirds of the increased price and the
miners the other third, but the public is
willing to stand that if it can have peace.
There should be something in the public
attitude which will bring the miners and
the coal operators to a realization of the
situation and lead them fo make another
harmonious three-years’ agreement next
spring. For the public will not go through
another such ‘coal famine as it had three
years ago without resorting to some drastic
expedients for breaking the strike.

In a settlement at the hands of the pub-
lie, the coal operators, who have had the
lions' sharé of the increased price since
the strike, would very likely be the princi-
ple losers. It is impossible that they do
not realize this, just as Mr. Mitchell real-
izes the lesson taught by the strike ‘of
1802; and it is not at all probable that either
side will resort to strike or lockout until
every other means of settlement have been
exhausted, <

NEW YORK STOCK QUOTATIONS.

2 Thursday, Aug. 3.

Chicago Market Report and New York Cot-

ton Market. Furnished by D. C. Clinch,

Banker and Broker.

. Yesterday Today.
Opening Closing
..o 84 8415

. el 1108%

L1423 14285

..1?5% 1264

Noon
84

142%

126%
37
36%
87

Amalg Copper
Anaconda.. .. .. .
Am Sugar Rfrs ..
Am Smelt & Rfg ..
Am Car Toundry ..
Am Woollen ..
Atchison oAl e
Am Locomotive .. .. ..
Brook Rpd Trst ..

Balt & Ohio ..

Chesa & Ohlo ..
Canadian Pacific

Chicago & Alton

Chi & G West .

Colo F & Iron ..
Consolidated Gas
Colorado Southern .

Gen Electric Co ..

Bele ol
Hrte, first prd .. ....
Erie, second pfd .. .
Illinois  Central .. ..
Louisville & Nashville ..145
Manbhattan .. Ve isieen
Met Street Ry .. ..
Mexican Central .. ..
Missouri Pacific .. .. ..10
Nor & Western ..

N Y Central

North West .. ..

Ont & Western .. ..

Peo C & Gas Co ..
Reading

48% 842
635

114%
54%
155

_Republic Steel .. ..

Sloss Sheffleld.. .. .
Pennsylvania .
Rock Island
8L Pesmli .. -
Southern Ry.. ..
Southern Pacific
Twin City .. .
Tenn C & Iron
Texas Pacific
U 8 Leather..
Union Pacific..
U 8 Rubber ..
Lo =S IR O S
U N Steel, ptl ..., ... A 1
Webssly . ool
Western Union .. ..
Tota] sales in New
thares,

CHICAGO MARKET REPORT.

3%
94854

464
86%

52
34%
£4

19%

L% 9 9314
York yesterday 615,290

SRt Core .. L0 sal e
Sept Wheat A
Sept Pork .. .. ... ..
Dec Corn..

Dec Wheat

MONTREAL QUOTATIONS.

5456
8415
13.42

463
6%

Hom Coal .ol Ll D
Dom Iron & Steel .. .. 228
Dom 1 & 8, ptd ....71%
Nova Scotla Steel .

P R

Twin Clty &%
Montreal Power .. .. .. ¢
Rich & Ont Nav

NEW YORK COTTON

....10.54

90%%
74

MARKET.

10.50
10.53
10.69
10.79
10.85

Auguet Cotton
September Cotton
October Cotton
December Cotton
January Cotton

WALL STREET.

NEW YORK, Aug. 3.—Wall street.—Prices
opened in the stock market today far above
last night's closing level, gains running
to 1% in Smelting, to about a point in Read-
ing and National Lead and to large frac-
tions in Atchison, New York Central and U.
S. Reduction, pfd. Business was active and |
well distributed. The market opened strong.

NEW YORK COTTON.

NEW YORK, Aug. 3.—Cotton futures open-
ed weak: Aug. offered 10.50, Sept. 10.66, Oct.
10,69, Nov. 10.74, Dec. 10.79. Jan. 10.93, Feb,
10.87, March 10.92, April 10.65.

BANK OF ENGLAND.

'LONDON, Aug. 3.—The weekly statement
of the Bank of England shows the follow-
ing changes:—

Total reserve decreased

Circulation {increased

Bullion decreased .. .. ..

Other securities increased ..

Other deposits decreased ..

Government securities unchanged.

The proportion of the hank’'s reserve to
liabilities this week is 45.45 per cent, Last

low records |

- | lip Pike, of this town, for $2,015.

week it was 43.67 per cent.
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THE WORLD OF SHIPPING.

MINIATURE ALMANAC.

1905

August
Tuesday ..
Wednesday ., .. .5.
Thursday ..
Biiosy .. |, .,
Saturday .. *

2
2
- .
4
6

In Atlantic Standa ime, counted from
Midnight to Mmng{.g imd

PORT OF ST. JOHN.
Arrived.

Thursday, Aug 8.
ansdmll;te‘sremg?'tsu McKinnon, from Halifax
mediate t8; W S y

oy oo por m 'I:homlon_ & Qo
Bktn August (Swed), 314, Hillberg, from
g);;tnouth, G B; W Malcolm MacKay, bal-

Schr Lotus, 98, Granville, for New Haven,
Conn; A W Adams, balast.

Coastwise:—
Schr Fred a Ni 2
Harbor. nd Norman, 32, Cheney, Grand

Schr Effort, 63, Apt, Annapolis and cld.
Schr Packet, 49, Gesner, Bridgetown.
an%ct:??damen, 46, Woodworth, Bear River

Cleared.

Schr Mineola, 269, Forsythe, for City Is-
and, for orders; Stetson, Cutler & Co.
Schr Adelene, 193, Smith, for City Island,
for orders; Stetson, Cutler & Co, deals,
Schr Abble C Stubb, 295, Colwell, for New
York; James Holly & Sons, piling.

Coastwise:—

Barge No 3, Wood, Parreboro.

Sehr Abbie Verna, Morris, Apple River.

Schr Viola Pearl, Wadlin, Digby.
ufschr G Walter Scott, McDonough, St Mar-

Schr Annie Pearl, Priddle, Moncton. -

Schr Selina, Never, Apple River.

Schr Emma T Story, Gough, St Martins.

Barge Inverness B, McDonald, Halifax.

DOMINION PORTS.

HALIFAX, Aug 2—Ard, stmr St John City,
{13?3011 for 8t John; bktn Stranger, New

Sld—Stmr Sicily, Liverpool.

HILLSBORO, N B, July 31—Ard, simrs
thui;d' Newport, England; Grave Philadel-
" Cld—Schr Melrose, New York.

BRITISH PORTS.
CAR.DIFE. éuly 31—S1d, stmr Albuera, Wil-

m;&xgton. .
ANCHESTER, July 31—Ard, stmr Aber-
teldy, Chatham, N B. v

DUBLIN, Aug 1—Ard, stmr Lewisport, St.
Jo}%ﬂ'n%lBEH

RWICH, July 20—Ard, bark Polykarp,

Campbellton, i s

MANCHESTER, Aug 2—Ard, stmr Aarstein,
Newcastle, N B.
. L?NDON, Aug. 2—Ard, stmr Hurona, Mon-
real.

DOUGLAS, July 31 — Ard, bark Venus,
Campbellton, N B.

RUNCORN, Aug 1—Ard, bark Aleida, Pug-
wash, N 8.

IPSWICH, Eng., Aug 1—Ard, bark Poly-
karp,. Campbellton.

RIO JANEIRO, Aug 2 — Ard, bark Benj
F .Hunt, Jr, Boston for Rosario.

TORY ISLLAND, Aug 2—Psd, stmr Cartha-
ginian, Philadelphia for Glasgow.
LIZARD, Aug 2—Psd, stmr
Montreal for Havre and London.
GLASGOW, Aug 2—Ard, stmr Corean, Bos-

on.
LONDON, Aug. 2—Ard, stmr Cambrian,
Boston,
LIVERPOOL, Aug 2—Ard, stmr Lagoma,
Tilt Cove; ship Atlantic, Dalhousie.
Sld—Stmr Cestrian, Boston.
L, Aug 1 — Ard, stmr Aarstein,
Newcastle, N B
GREENOCK,
River Du Loup.

FOREIGN PORTS.

NEW YORK, Aug 1—Sld,stmr Duncan, Syd-
ney, C B; schrs Dora C, Port Greville, N S;
Pacific, Halifax; Lois V Chaples, St John.

C 1S, Aug 2—Ard, schr Maple Leaf,
Wentworth, N 8.

CITY ISLAND, Aug 2 — Bound south, schr
Hartney W, Parrsboro, N S.

BOOTHBAY HARBOR, Me.,, Aug 2—Sld,
schr Emu, Salem.

PHILADELPHIA, Aug 2 — Ard, schr Ella
G Ells, St John.

DELAWARE BREAKWATER, Aug 2—Psd
out, schr Lavonia, Philadelphia for Yar-
mouth, N 8.

NEW YORK, Aug 2—Sid, stmr Teutonic,
Liverpool; schrs A P Emerson, Mount De-
sert for Bangor; Island City for Calais.

PORTLAND, Me, Aug 2 — Ard,.stmrs Hil-
da, Chambers, Parrsboro, N 8.

Sld—Schrs Myra B, for £t John; Emma
W Day, Wm Keene, and Gracle J, for East-
ern ‘ports.

VINEYARD HAVEN, Aug 2—8.d, bgtn En-
terprise, New York for Hilleboro, N B;
schrs Abbie Ingalls, Greenwich, for Bangor;
Laconia, New York for Parrsboro; Margaret
G, do for do; W H Waters, Bridgsport for
St John; Raeburn, Port Johnson, for Richi-
bucto, N B; Onward, New London for Jack-
;onvlhe; Agnes May, Shulee, N S, for Provi-
ence.

Passed—sStmrs Volund, New York for Wind-
sor, 'N' 8; Duncan, do for Hillsboro, N B;
schrs Emily F Northam, New York for Spen-
cer's Island; Rewa, New York for St John;
Wanola, do for do; Rescue, Hoboken, for
Charlottetown, P E I.

BOSTON, Aug 2—Ard, stmr Kilkeel, Hills-
boro, N B; schrs Olivia, Clemeatsport, N 8;
Walter Miller, St John.

Sld—Stmrs Prince George, Yarmouth; Sym-
ra (Nor), Louisbourg, C B; schrs Edward
Trevoy, Barrington, N §; Valdare, Bear
River, S; Cora B, Clementsport, N 8;
Maud Carter,, Halifax; Maggie Miller, Wal-
ton; Utopia, Sydney, C B; Stella Moud, St
John; Evelyn, do; Silver Wave, St Martins,
N B; Rowena, Sackville, N B; Hattie Muriel,
Waterside, N B.

Sld from Nantasket Roads—Ship George T
Hay, Buenos Ayres. '

SPOKEN.

LONDON—Bark India,
Island, N B, for Portishead,
lon 27." A

REPORTS, DISASTERS, &c.

Sardinian,

.Aug 1 — Ard, stmr Basuta,

from Grindstone
July 26, lat 47,

The first steamer of the Java sugar fleet
to arrive at a United States port was the

% | British steamer Norman Isles, which arrived
| at the Delaware Breakwater for orders on
| Friday night.

She received orders on Sa-
turday to proceed to New York, where she
will discharge her cargo of 5,200 tons of raw
sugar. The Norman Isles left Samarang
May® 30, and passed Gibraltar July 11.

LONDON, July 30—The American echr
Honolulu, Capt Nielsen, which sailed from
Shanghai March 25, for Port Townsend, and
which was posted at Lloyds as missing is
now considered lost and has been withdrawn
from the overdue market. Re-insurance at
the rate of 92 guineas per cent. had been
paid on her.

CHARLESTON, July 30. — The Norwe-
gian stmr Captain Bennett, Captain Olsen,
from Philadelphia for Kingston, Ja., put into
port yesterday to land the cook, who had
his skull fractured by falling down a hatch-
way. The vessel resumed her: voyage.

Capt. Smith, of the barkt Eva Lynch, at
New York from Santa Cruz, reports July 8,
Wm. Sniverly, second mate, of Toledo, Ohio,
aged - 41, fell from the mizzen chain plates
overboard and was lost.

NORTH SYDNEY, C. B.,, Aug. 1 — The
American fishing schooner Samoset, which
was confiscated last fall for fishing inside
the three mile limit, was sold this morning
by Admiralty Sheriff Archibald, of Halifax,
at Dominion Wharf, by public auction. The
vessel and outfit was knocked down tp Phi-
70 nets
were bought by Mr. Petrie of Glace Bay.et:!
dories by Capt. Harris of Louisburg and one
by Captain Gordon.

RECENT CHARTERS.

Norwegian stmr Nanna, 699 tons, Philadel-
phia te Sydney, C B, bricks, private terms.

British brigtn Ohio, 325 tons, from New
York to Halifax, hard coal $1.

Norwegian bark Alert, 81 tons, Miramichi
to west coast of England, deals, private
terms, September loading.

\

There is little demand for steam tonnage to
the River Plate, the regular lines from this
port, which have taken a large number of
Steamers in the past six months, being now
well supplied for nearby wants. Lumber
carriers are i nmoderate request, and a
scarcity of medium sized vessels has forced
prices up a peg recently.

The coastwise fleet displays an apathy for
trading in its usual field, lumber cargoes
from the Gulf and South Atlantic ports north
of Hatteras, - This is chiefly due to the
disinclination of owners to allow their ves-
sels to go south during the hurricane sea-
son, preferring trades from down east and
provinecial ports instead. There are not many
southern lumber orders in the market, how-
ever, so whatever vessels are chartered get
gto 1mtoere than the rates which have prevailed

ate.

VESSELS NOW IN PORT

Not Cleared To Date.
Showing their tonnage and consignees:—

STEAMERS.

Lord- Lansdowne, 1794, Alex Watsou.
Cheronea, 2060, Wm Thomson & Co.

BARKS.

Leopoldo, 708, J H Scammell & Co.
Trinidad, 635 A. W. Adams.

SCHOONERS.
Alexandra, 178, G E. Barbour Co.
Alice Maud, 119, N C Scott.
Charlotte E €, 79, master.
Charlotte T Sibley, 358, J E Moor
Domain, 90, J W McAlary.
Eric, 118, N C Scott.
Fanny, 91, F Tufts & Co.
Ida May, 119, D § Purdy.
Lucia Porter, 284, Peter McIntyre
Prudent, 117. Geo. Dick.
R. P. 8. 79, Capt. Baird.
R D Spear, 209, J A Gregory.

COASTWISE. J

Augusta Evelin, Campobello.

Clara A Benner, Campobello.

Comrade, River Hebert,

Citizen, Bear River.

Hero, Halls Harbor.

Lizzie B, Apple River.

Mildred K, Westport.

Ocean Bird, French Cross.

Rolf, Economy.

Silver Cloud, Digby.

Union, River Hebert.

Volunteer, St Andrews.
Note—This list does not include today’s ar-

rivals.

VESSELS FOR ST. JOHN

Steamers,

Bangor, 2,202, from Glasgow, July 14.
Eretria, 2235, from Liverpool, July 28.
Leuctra, 1950, at Newport July 24.
Micmac, from Cardiff, July 29.

Phoenix, 1873, chartered.

Pontiac, from Sharpness, Aug. 2.

St John City, 1412, London,

Tanagra, from Liverpool, July 25.
Wastwater, 1445, at Montreal, June 5.

Barks.
Alkaline, 262, Gulfport. June

20.
Miguel Solon, 7i5, at Philadelphia July 24,
Ymer, 770," Hamburg, June 24.

EXPORTS

For City Island, for orders, per schr Ade-
lene—263,037 ft spruce 'deals, Stetson, Cut-
ler & Co. 5

For Brow Head, for orders, per stmr Greta-
vale—2,400,168 ft spruce deals, , 752,770 ft
spruce scantling, 100,041 ft ends, 10,693 ft
boards, W M MacKay.

For New York, per schr Abbie C Stubbs—
1,891 pes piling, James Holly & Sons.

For City Island, .for orders, schr Mineola
—1,776,300 laths, Stetson, Cutlér & Co.

IMMENSE INCREASE

Bank Clearings in Jﬁly in Toronto
$14,359,993 Qver Those of
July, 1904. ' -’

(Toronto News).

In giving out the bank glearings for the
month of July, showing’ an increase of $14,-
339,993 over July, 1904 /and, $136,700,974 Qver
the seven months of 1904, G. 'W. Yarker, the
manager of the Toronto Clearing House,
remarked that while these very large figures
evidenced the continual enlargement of busi-
ness throughout the province, it was also
owing to the fact that so many new branches
of banks have been recently established in
the small centres. These  branch banks,
by their energetic management, have ga-
thered in deposits for moderate amounts
from people who never ‘‘banked’ their mo-
ney before. The aggregate of these small
savings, Mr. Yarker says, is very coansid-
erable, and is proof of the usefulness of the
policy the banks are pursuing in this res-
pect. 1t is anticipated the clearings for
1905 will reach over $1,000,000,000, as com-
pared with $842,097,,066 for 1904, a truly en-
couraging record.

BUTTER AND CHEESE

(Montreal- Witness, Tuesday).

The condition of the local cheese market
is unchanged, prices ruling too high to en-
courage speculative trading. One feature
that may be noted is the fact that cables
gent out on Saturday and Monday offering
cheese to the British importer at 53s. re-
main unanswered, indicating that the Eng-
lish trade is unwilling to move in sympathy
with the advance here. Local prices this
morning. are 113%c. td 113%c. for western,
and 113c. to 11%c. for Quebec.

The local butter market is firm, and trad-
ing is fairly active, though the export trade
is feeling the effect of the. recent rise in
values in the reluctance of English impert-
ers to give the -prices asked; 113s. is about
the average offering, but orders on that ba-
sis are slow in coming in; 23c. to 23%ec. is the
local quotation today for finest creamery,
though one lot of fine was offered at 22lc.
Dairy is scarce, and brings from 18c. to
19c.

THE DEAL TRADE

The following shipping notes from
Grindstone Island, N. §., were given to
the Times this morning by Edward H.
Eagles, surveyor:—

The Norwegian bark Enterprise sailed
from Grindstone Island last Saturday
morning for United Kingdom, with 185,-
000 feet birch deal and 1,070,000 feet of
spruce deals, &c., shipped on account of
George McKean of this city.

An Ttalian bark is waiting for wind to
get into her loading berth at Grindstone
Tsland to load a cargo of deals by Messrs.
Prescott on account of George McKean.

: BIRTHS
RALSTON—On July 30th, at 100 Walmer road,
North Toronto, to Mr. and Mrs. Albert J.

Ralston, a daughter.

MARRIAGES

PICKERING-KIRKPATRICK — At Proyid-
ence, R. I., July 3ist, 1905, by Rev. Mathew
S. McLeod, of the United Presbyterian
church, Almond W. Pickering of Provid-
ence, R. I., to Mamie Alston, daughter of
Fred R. Kirkpatrick, of St. John, N. B.

DEATHS

RILBEY. — At his mother’s residence, 138
Orange street, on Tuesday, Aug. 2, James
Riley, leaving his mother, two sisters and
one brother to mourn their sad loss.

Funeral on Thursday at 2.30 p. m. from 138
Orange street. Friends and ‘acquaintances
are respectfully invited to attend.

s

With More

Than $24,000,000.00

Of carefully invested funds, we are giving our depositors and debenture hold-
ers a security from which the element of risk is eliminated. That this is appreci-
ated by the investing public is evidenced by ‘the fact that during the year 190¢%he
funds placed with the corporation for investment increased from

$15,040,540 to $15,892,546.

Savings accounts bear interest at 4 per cent., compounded half yearly.

CANADA PERMANENT MORTGAGE GORPORATION

Prince William Street, 8t. John.

Edmund B. LeRoy, Manager,

to tell the advertisers
i

-
- CLASSIFIED ADVERTISEMENTS.

If you see it in The Times don’t forget

j

S0.
J

MALE HELP WANTED.

One cent a word per day. Four
cents a word per weei. Double
rate for display. Minimum charge
25 cents.

v

WRN’I‘E&D—AT ONCE. NIGHT PORTER.

Apply GRAND UNION HOTEL.
i * 8-3—6t

TEN LABORERS, LIGHT
clean work (no digging). Wages $1.50,
board $3.00. Apply one mile above City
Reservoir or at Edward Nelson's place Loch
Lomond Road. EXCHELSIOR « WOODEN
PIPE CO., J. Smoct, 8-3—6t

X ANTED—BOY ABOUT 16 YRARS OLD.

Apply PETER'S TRUNK F.A‘Cfréoé.m;.l

VWANTED —

Supt,

FEMALE HELP WANTED.

One cent a word per day
Four cents a word per weeK .
Double rate for display. Min
mum charge 25 cents.

1 ‘A;TI‘HED;A]GO\?}E)SCOM‘PETE'NT NURSE |
. Apply ) Rl i by ]
Wellington Row. e Mcx%ﬂhtw

WANTBD—A [OOD  COOK. MUST BE
mended. Apply MRS. D. C.|
CLINCH, 22 ‘Mecklenburs stest.  7-00tr" |

Acli'gfn—l-i{}g{[.s kF‘OR OPERATING
3 g work. Apply ST. JOHN
HAT & CAP Co. 54 Union St.ppy 7-22-t8.

WWASTEr %, EXTERNGED, SR
once. P S CRAIG,
Manchester Robertson Allrsgn, Limited.

WANTED — INSTALLMENT COLLECTOR
for merchandise accounts; good salary
and expenses, Address GLOBE CO., 1723
Chestnut street, Philadelphia, Pa.

8-2—3t
WANTED—GOOD SMART BOY AT HEN-
DERSON & HUNT'S, 40-42 Klngs gﬁ;:t.

WANTED AT ONCE.

Several good strong boys to
deliver THE TIMES. Must
be reliable and steady.

SITUATIONS WANTED

Half cent a word per day. Two
cents a word per weeK. Double
rate for display., Minimum
charge, 25 cents.

RS

IF YOU WANT A SITUATION ADVERTISE
in The Evening Times. Every business
man in the city reads the ‘‘Times.” Ads un-
der w®ituations wanted cost % cent a word
per day, 2 cents.a word per week. This is
one half regular classified rate and is made
to help the unemployed and those who de-
sire to change their present work.

| A SUMMER OFFER!

_ The SyHabic .Shorthand .and Busi- §
ness College will allow a discount of
10 per cent. from their regular Steno-
graphic or- Commercial Course to all
Teachers and Graduates registering
before August lst.

Graduates of Syllabic Colleges are
securing the best positions through-
out Canada and the United States.
(Terms the lowest. Railwa): FARE
PAID). Call or, write for circulare,
etc., ete.

SYLLABIC SHORTHAND
~AND—
BUSINESS COLLEGE,

102108 Prince William street,
St. John, N. B.

SPECIAL SALE

—OF—

}| {'OR SALE — DUMP-CART, HARNESS,

FOR SALE.

One cent a word per day.
Four cents a word per week.
Double rate for display. Mini-
mum charge 25 cents.

R JSALE — DELAWARE AND EARL,
il . o
street. Tel. 204b. cowm,‘_mn

and Single Sloven. A J. BE. COW-
AN, 99 Main street, Tel. %ﬂog. 4-3023.

OR SALE — ABOUT 20 NEW AND
second-hand delivery wagons,
g?ncheg and two horses, and carriages of
flerent styles, all ready for spring sale.
?-ee“rﬂi'ﬁ% in §he city for painting and great-
- es for carriage repairing. A. G.

EDGECOMBE, 115-129 City Road.

MISGELLANEOUS.

One cent a word per day.
Four cents a word per week.
Double rate for display. Mini-
mum charge 25 cents.

OARDING — REASONABLE RATES.
MRS. SHANKS, 156 King street Hast.
3-3—6

BWUND — THE BEST PLACE IN TOWN
to buy Men’s Furnishings. Prices right.
For instance: Hard and Soft Hats, $1.00 to
$2.50; Dent’s Gloves, $1.00 pair; Shirts, T5c.
to $1.25; Took’s Collars, 2 for 25c.; Swell
i%c&{%ear, %cE,_n %kg)c Come in and Jook
. S, b

Man. 154 Mill street. o Bl

\tUF AT MRS. FLEWBLLING’S RESTAU-|

gokﬁzgt, glul Maia ?tieet.L Hverything neat.
e. uic unches,

Chowdera} etc. Open til 1 a. m. sistnn,

LEARN TELEGRAPHY AND R. R. AC-
y counting. $50 to $100 a month salary
assured our graduates under bond. Qur
six schools the largest in America and en-
dorsed by all Railroads. Write for catalo-
gue. MORSE SCHOOL OF TELEGRAPHY.
Cincinnati, O.; Buffalo, N. Y.; Atlanta, Ga.:
La Crosse, Wis.; Texarkana, Tex.: San
Francisco, Cal. 8-1—imo.

‘NfA:I’l;gl:uTOHREP{:f BY OCTOBER 1,
a. self-contained h

flat - in central locality, e i cou
provements. Apply G.
33 King street.

ANTED—TWO GENTLEMEN - LOD-
| gers, pleasant room. Breakfast and tea,
x;‘f required. Inquire at 141 Orange street. ¢, o,

NOMMERCIAL MEN ENJOY STOPPIN

(J at the BOSTON HOUSE, 14 Chipmag

gil;l. C%estful, gmnzllke. Rates $1.00 per
s eaper rates by the week.

low rate for regular boarders. et

SNERGETIC WORKERS EVERYW
E to distribite circulars, samples nn};EilE-:
vertising matter. Good pay. No canvass-
ing. COOPERATIVE ADVERTISING Co.,

with modern im-
H. FLOOD, 31 and
8-1—tf

New York.

HIRTS “MADE TO ORDER"” -
B Nivrs, % b Bl AT TBN

Fancy Parlor Rockers

PRODUCE COMMISSION MERCHANT

—

Now is the time to buy a
nice Fancy Rocker at a
great reduction in price.
[[l5& Have a look at our
window and see what a
splendid Rocker you can
buy for a little money.

This is a chance you can’t
afford to miss.

N. A HORNBROOK & CO,
15 Mill Street.

O’Regan’s New Bullding.

ANALYSIS OF
THE MARKET

Great Strength of Present Con-
dition---Lack of Elements of
Craze---No Efforts to Induce
“Public” Participation.

(From the New York Sun).

It may be argued in a broad way, irrespec-
tive of temporary stock market conditions,
that the main tendency of prices is still up- |
ward; that so long as we continue to pile
up increased earnings on top of earnings
that were already the largest in the history
of our corporations values will continue to
rise and prices follow them. It would take
something in the nature of a calamity to
check the expansion of business and indus-
try now progressing on every hand. The
country had a very severe test in 1903, when
we suffered a breaking down of the stock
market ,and a temporary loss of confidence
in the stability of values. There were
many sagacious heads who feared while this
was going on that it would be followed by
collapse of business and industrial activity
generally throughout the country, but in-
stead there was but a temporary reaction,
and as soon as the financial atmosphere be-
gan to clear in Wall street, everything out-
side went ahead again. It is still going
ahead. It was a test that Wall street would
not like to see repeated very soon, but it
served mightily to stimulate confidence in
the stability of general conditions. Very
recently the stock market had a test of
another kind. That was in the Equitable
affair.

Turning from a survey of general condi-
tions to the stock market itself, there is
nothing unhealthy in its region. If there
were a wild general speculation in pro-
gress there would be something to fear,
for, independently of values and everything
€lse, the stock market at times is govern-
ed absolutely in 1ts movements by purely
speculative conditions, and when there is
a top-heavy bull speculation in Wall street
it will sooner or later collapse of its own
weight. The greéat strength of the stock
market’'s technical position lies in the fact
that since the culmination of the last vio-
lent reaction in May it has been entirely
free of impetuous speculation for the rise.
For two months, indeed, it has answered

to the description of a creeping market,

| Branch Manager, St. John, N. B

S Zt DICKSON—BUTTER, EGGS, POUL.

Ty, game, vegetables, 3
MARKET. Tel 252. e e T

Auction Sale of Books.

Slightly damaged stock of P. F. Collie
Son will be sold at auction at 28 King str;e'f.&
FRIDAY and SATURDAY EVENINGS at
7.30 o’clock, July 28th and 29th, comprising

in part:
Bibles, Dictionaries, Poetical

all the Standard Authors.
serve,

T. T. LANTALUM, Auctioneer.
*Phone 769. Office Chubb’s Corner.

ROYAL INSURANCE CO.

Of Liverpool, England.
Totgl Funds Over $60,000,000

J. SYDNEY KAYE, Agent.

85 1-2 PrinceWm. St., St. John, N. B

WESTERN ASSURANGE 10,

Est. A. D.

Assets $3,300,000.

Losses paid since organization

Over $40,000,000

R. W. W. FRINK,

‘Works and
Sold without re-

1851,

Wood's Phospholine, |

The Great English Remedy.
A positive cure for all forms of
G Sexual Weakness, Mental and
BEFORE AND AFTER Brain Worry, Emissions, Sper-
matorrhoea, Impotency, Effects of Abuse or |
Excess, all of which fead to Consum tion,
Infirmity, Insanity and an ea.rlr ave. ric |
$1 per ., 8ix for $5. One will please, six w'
oure. go d by all druggists or mailed in p!
ackageon receipt of price. Writefor Pamph!
gho ood Medicine Co., Windsor, Ontar.

and the absence of public interest has been
one of its chief features. l

There come times in Wall street when
concerted efforts are made te induce pub-!
lic speculation; that is called a selling cam- |
paign. There is no evidence as yet of the |
beginning of such a campaign, but there are |
men of long experience in stock market af-
fairs who affirm that the improvement now
in progress is not likely to culminate, even
temporarily, without a much more active
and general speculation on a higher level
of prices. Conditions seem to favor a mar-
ket of that kind. There has been-an ac-
cumulation of influences calculated to stimu-
late the speculative imagination, notably a
long list of dividend increases, with others
to come, and once such influences begin to
act upon outside opinion public interest in
speculation will ‘not be lacking. Commission
houses began last week to take hold of the
market again with more confidence than they
had shown at any previous time since the
depression of prices in Aprll and May. Mean-
while, however,, as has been stated before, !
there is evidently no haste on the part of the |
so-called larger interests to unite upon ani
aggressive campaign with the end in view |
of distributing stocks. They have not been
making the moves in the market That aré
necessary to bring the public in,

AMUSEMENTS.

YorK Theatre.

FREE FOR LADIES ONLY.

Monday Afternoon, Aug, T,

At 2.30 o’clock,
A SCIENTIFIC LECTURE ON

Beauty Culture =
Facial Blemishes

By Dr. CRISTION, M.D.,A.M. |

Late of Paris Academy of Sciences.
Beauty Doctor to Mme. Bernhardt,
Calve, Patti and Langtry.
Assisted by one of the most Beauti-

ful Women of Her Age.

MME. MAY, B. D,

Monday Afternoon’s Lecture is Free.
Tuesday Afternoon’s Admission, .50c.

OPERA HOUSE.

e e |

Aﬂrac,inn§ ,~ Goming,

WHEN
WOMEN
LOVE
COMPANY,

Aug. 7th to Aug. 9th,

QUINGY ADAMS SAWYER GO

The Best New England Play
ever written.
Aug. 14tb to Aug. 16th.

e,

SAN TOY,

August 17th/ to August 19th,

YORK THEATRE.

R. J. ARMSTRONG, PROP,

Commencing Thursday, Aug, 3d,

A SURVIVAL OF THE FITTEST!
Twenty-Eighth Triumphant Tot;r.

RICHARD'S & PRINGLE'S

Famous

Georgia Minstrels.

Introducing the Big 6 Comedians—Cl
‘P}owell, HPete %Voods. Jas. (Crosby, ar’gat’:;
oung, Happy Beauguard, Robt. Willi
an}? 50 Eg:pgrorlsmof Minstrelsy. e
ew an ewildering Sights, Scenes and
Seonggtions without a parallel in the Minstrel
world.

Admission 25c., 35c., and 50c.

The EQUITY Fire Ins. Co,
ANGLO-AMERICAN Fire Ins. Co,,

Two Non:Tariff Companies.

inviting desirable business at equit-
able and adequate, but not exorbi-
tant rates, Agents wanted in un-
represented districts.

Edwin K. McKay, Gen. Agt,

128 Prince William st., St,John,N.B.

FLORISTS.

Garnations and Sweat Peas

in great profusion. Also fine
Parsley, fresh cut every day.

H. S. CRUIKSHANK,
159 Union Street.
Phone 698 A store; 698B residence.

C. E. DOWDEN.
Stock and Bond BroKer

CORRESPONDENT;

CURTIS @ SEDERQUIST,

Phone 900. 80 Prince Wm. St,

nAM LEE,

51 Waterloo Street,
Cor. Paddock St

First-class Hand Landry. Work
ironed stiff or soft as ordered.
Goods collected and delivered.

PATENTS

no,cun:no AND DEFENDED. Sendmodel,
rAwWing orp. .for expat; search and free report.
Free advice, h btain patents, trade marks,
copyrights, etc., |N ALL COUNTRIES.
Business direct with Washingion saves time,
money and often the patent.
Patent and Infringement Practice Exclusively.
rite or pome to us at.
533 Ninth Street, opp. United States Patent Office,!
WASHINGTON, D. C.

Curley




