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GOOD CROP NEWS j 
IMPAIRS WHEAT

S. STEEL RISES IMPERIAL BANK 
TO LATE RECORD HOLDS ITS ANNUALfk

85#

HERON &ICO.Record of Yesterday’s Markets e■ Ax
If

Members Toronto Stock
TWONTtt4 COLBORNE STREET

WILL BUY
FROVINOIAL PAPER 
A. MCDONALD PREF.
STANDARD RELIANCE.
TRUSTS A GUARANTEE.
CAN. FAIRBANKS-MORSE PREF.
NORTH AMERICAN PULP AND 

PAPER.
HAPMAN BALL BEARING- PREF.

Correspondence Invited.

STANDARD EXCHANGE.TORONTOy WILL BELL
MORTGAGE.
B ASBESTOS BONOS

m Chicago Market Fell Four to 
Five Cents During 

‘ Yesterday. {

Splendid Statement Presented 
for the Year to Meeting of 

Satisfied Shareholders.

Bid. CANADIAN 
BLACK LAK 
METAL SHINGLE AND SIDING 

PREF.
1 ROSEDALE GOLF 

CANADIAN WESTINGHOUSE 
HOME BANK
IMPERIAL STEEL AND WIRE

Asked. Bid.Lfq/tinff American Stock Ad­
vances Two-and-a-Half 

Points.

Cold-
Apex ..............
Boston Creek
Devidsen ..................
Dome Extension fi. 
Dome Lake ................

Am. Cyanamld com.. 
do. preferred ....

Barcelone .................
Brazilian. •■'T., L. A P.
Bell Telephone ..........
Burt F.N. com............ ...

preferred ............
Can. Bread com............

do. preferred .......... .
C. Car A F. Co..............

do. preferred ............
Canada Cement com........ .

do. preferred ............
Can. at. L.1 nee com...
, do. pre 
Can. Gen.
Can. Loco, com........it

do. preferred .
C. P. R. ....•..................
Canadian Salt ............
City Dairy com............

do. preferred .......... .
Confederation Lite ..
Coniagas........................
Cone. Smelters ............
Consumers’ Gas ........
Dome ..............................
Dom. Cannera pref...................
Dom. Steel Corp..................
Duluth - Superior ..............
Mackay common ..........

do. preferred ..................
Maple Leaf com.  ........ , 1

do. preferred ...................
Monarch com. ..............................
N. Steel Car com.........................

do. preferred ............................
Nipisslng Mines .................7.3»
N. S. Steel com........
Pac. Burt com..........

do. preferred ........
Petroleum....................
Porto Rico Ry. com 
Rlordon common .
Rogers common ...

do. preferred ...
RuaseU M.C. com.

do. preferred ...
Sawyer - Massey .
Shredded Wheat pref. . 
Standard Chem. com.

do. preferred ............
Steal of Canada com.

do. preferred ............
Toronto Paper ..............
Toronto Railway ........
Tucketts common ....

do. preferred ............
Twin City com................
Winnipeg Railway ....

§i s 4*7,

... 14
11%
40- 50 i140 1»%18 13Hft. J

—rtet today, that stock making an ex- 
! ^ advance of 3% points, to 119%, 

jieraby duplicating its previous high 
r ncori, attained In the latter part of 191*. 

Steel carried forward with It virtually the 
«•tire list, the movement being almost 
M the runaway variety untH the last 
wgr> ehen there was an abrupt reversal,

, yej prices declined/ two to three points 
! Mm the maximums of the mid-session.
| The demand for Steel until the late set- 
[ tedt of two pc.nte seemed almost Ineatj- 

(U> eompr|r.ng shout 30 per cent, of the 
0f 1,300,000 shares.

Dome Mines ..
Eldorado ..
Foley ............
Goto Reef 
Holllnger Com .....
Hunton ...... ;..
Inspiration . ... .
Kevra ........ ■■•■•.a- ••
Kirkland Lake
McIntyre ........... 14B
Moneta ... ■ «*
New ray Mines ..
Pearl Lake ........ ..
Porcupine BepeaSa . 
Porcupine Crown .,,
Porcupine Odd .
Porcupine 
Porcupine 
Porcupine
Preston ...........
Schumacher .....
T-eck-Hughes ...
Thompson-Krist
West Dome Con.

Silver—
Adanac ................
Bailey ..................
Beaver ..................
Buffalo .................
Chambers-Ferland .......
Coniagas 
Crown Reserve
Foster ...............
Gifford ..............
Gould Con. ...
Great Northern 
Hargraves ..
Hudson Bay 
Kenabeek ..
Kerr Lake .
Lorrain ........
La Rose ....
Me Kin. Dar.
People’s ....
Nipisslng ........
Ophir

do. liIS 11—
1 . c

lng chiefly to farrornble Weaithen- and crop 
raporlB. end to continued forced re- 
■traints on buying. The market dosed 
steady, four cent» to five cents net lower, 
with July at 12.37 and September at $2.6 i. 
Com finîelytd %c off to %c up, oats down 
%c cent to % to lc end provWone 
dechne of 1 to S6c.

•vThe annual meeting of the Imperial 
Bank was held at I he head office of 
the institution yesterday at noon. The 
gathering vas not large, but consist­
ed of a high class of representative 
citizens. The presentation of the an­
nual report was acceptably made, and 
its reception showed extreme satis­
faction on the part of the share­
holders present, , The ginowth in 
seta of nearly $9,000.000 tor the year, 
the Increase In deposits of some #6,- 
000,000, a reserve of $7,000,000, equal 
to that of the outstanding capital, 
and a carry forward to the credit of 
profit and loss account of nearly 
$1,300,000 were necessarily appealing 
Items and required no greater com­
ment than the quiet approval with 
which fggjm 
forty-second annual meeting of this 
well-established Institution has pass­
ed Into history with a record financial 
statement. Director Hon. Richard 
Turner of Quebec paid a facetious 
tribute to the extravagance of the 
directors when he referred to the pa­
latial quarters In which the annual 
meeting was held, and drew forth ap­
plause when he suggested that the 
banhvcould afford to be 

#:s em 
touebin

28.—Trading In U. S. 
the feature of the stock

76SO '
2% 2%27% .4.40 4 36

•V T%.S3
tffw YORKBOSTON12 MONTREAL34% TORONTO34terred .. 

Electric
86% 141 M u107 In making an Investment the selection of the security Is the most 

Important factor. Write us for advlee before making a purchase.11
. 76 Improved crop 

1 sections of th
conditions In virtual 

e domestic, wheat region 
were Shown by the government»!*a weekly 
report and by more private detailed 
vine*.,

It was said that the winter crop has 
had ample moisture now to last for soci-j 
time and Uiei thrf cool weather which 
has been th* rule was auspicious for the 
best re* u M*. s

Agreement was general that the seed­
ing of spring wheat In the main produc­
ing states would not exceed that of last 
year, but Increase hi other territory wa» 
declared to be nearly certain to offset any 
possible reduction In the principal region 
of supply.

Harvesting of new wheat was reported 
to have started already In Texas. The 
total amount of business in future 
liveries was estimated art only 200 
bushels. Considerable significance was 
attached to * renouncement* that hnppr- 
t;i.nt puivhr.se* of wheat for die United 
States wer* being made to Australia and 
that Japanese vessels were relieving the 
scarcity of ocean tonnage available for 
shipments to San Francis»» or onaor 
American Pacific coast cities.

88
% all160 % ARK HARRIS & CO.

Members Standard Stock Exchange

649130 ad-30 ?• 2UB-
s« «%360 X1% BROKERS

/ Standard Bank Building, Toronto
Telephones Mato 272-273

...4.00 8.60
27 ‘IT*7%26% 3%n166

12 11.00 4
70 Send for copy of “Canadian Mining News”4*

total tuntrver g 
Other equipment* and munitions that 

^*red with leading industrials on the 
Znade included all the .independent steel 
S Iron issues at gross gains of one to 
time points, coppers at one to two points, 
ÏÏC ot one to three, and shippings, which 
"a belated advances.
TÎmong the motors, leathers and papers, 
iHtoow of one to two points ruled for a 
Skabut the more speculative stocks 
5S the first to lose ground, closing at 
^Mterial change.

were a negligible factor thruout. 
Aslncrease In tW annual dividend of 

Power from four to five per 
irregularity In the foreign ex- 

market, were among the financial 
*"ita of the day. Strength of con- 

« luuei to the bond list was offset

60 % '14%15
84
64% 3107they were received. The *1%93% 8510

3.566
.000..$.26 297.00

'91 S, I93 3% »yf40 38 N,80 11 »%14.00 13.60 13 12%32 40 38123%... 124% 10■ •/ 65 4.66......90generous to 
Rloyee. General Manager Hay 
*ly referred to the large num­

ber of clerks who had left for the 
war, many of whom would never 
turn.

1772%76 44104%110 61rider tendencies In more representa- 
» bends and further heaviness in Den- 
-- Rio Grande refunding fives, which 

ipe points. Total safes,

TORONTO BOARD OF TRADE 
MARKET QUOTATIONS

7%
7 ’ 05130 ..........7.1*%16re- 9 Spar value,

bed* states coupon 3’s were % per 
higher on call.

He also spoke of the good 
wxxrk being done by female help, 
which had replaced tholarge 
her of vacancies in the staff.

. 62 9% /Peterson Lake ..............
Right-Of-Way ........j,,,.
Shamrock ...................
Silver Leaf ......................
Seneca- Superior -...........
Tlmlekamtng ....................
Trethevray ........................
White Reserve ,..............
Wettlaufer ......................
York. Ont...........................

Silver—74%c.

-68% 691 30%num- 88% Manitoba Wheat (Track, Bay Ports). 
No official quotations.
Manitoba Oats (Track, Bay Ports). 

No official 
American

1% 1%7981 1%i

STOCKS ARE WEAK 
ON LOCAL MARKET
iks Are Blamed, But There 

» \ Are Other Reasons for 
Falling Prices.

17If 38 37%MARKET A LITTLE EASIER.

Heron * Co. had the following at 
the close:

Montreal, May 28.—Notwithstand­
ing the stronger tone displayed by the 
New York market today the local fail­
ed to respond, and If anything 
little easier.

London stock market.

77 ' 11 quotation*.
Corn (Track, Toronto).

No. 3 yellow, $1.72%, nominal, subject 
to embargo.
Ontario Data (According to Freights Out­

side).
No. 2 white, 76c to 77c, nominal.
No: 8 white, 74c to 78c, nominal.

Ontario Wheat (According to Freights 
Outside).

No. 2 winter, per car lot, 82.76 to $2.80. 
No. 3 yellow, per car lot, $2.78 to $2.78. 

Peas (According to Freights Outside). 
No. 2—Nominal.

Barley (According to Freights Outside). 
Malting—Nominal.
Rye (According to Freights Outside). 
No. 2—$2 to $1.06, nominal.

Manitoba Flour (Toronto).
First patents. In Jute bags, $14.60. 
Second patents, In Jute bags. $14. .
Strong bakers’, In Jute bags, $13.60.

Ontario Flour (Prompt Shipment). 
Winter, according to sample, $12.26 to 

1112.86, In bags, track, Toronto.
'Wlllfeed (Car Lots, Delivered, Montreal 

Freights, Bags Included).
Brin, per ton, $40.
Shorts, per ton, $46.
Middlings, per ton, $48.
Good feed flour,, per bag, $3 to $3.19.

Hay (Track, Toronto).
B*tra No. 3, per ton, $12:60 to $11.60. 
Mixed, per ton, $9 to $11.60.

Straw (Track,
Car lota, per ton, $».

88 ) 1090
4960 6 5

-Banka.- 2%183%Commerce ....
Dominion........
Hamilton ........
Imperial ......
Molsone .....
Nova Scotia .
Ottawa ............
Royal ...... .
Standard ........
Union

.. 206 

.. 191 188I 194 STANDARD STOCK SALES.
184was a
264 Open. High. Low. CL Sales.

3.300 
2.600 
1,000

Gold—
Apex •-.
Dome Bit... 18% ...
Boston Cr.... 76 ...
Keora ...... 12
Holl Con....426 486
McIntyre ...142 148
Newray M... 70 74
P. Crown ... 65 ...
P. Vipond ... ST ...
Preston .
Schumacher.. 43
Teck-Hughee 48   200
W. Dome ... 18 ... IS 16% 38,800

Silver-
Beaver ............88 ...
Coniagas ...383%..........................
Cr. Res...........  81 32 29% ...
Hargraves ... 19% 12% 13% 13% 
Kenabeek ... 10 11 10
Lorrain .......... 17 18
McKln.-Dar.. 61 ... .
Ophir ............ 7%............... ... 200
Pete. Lake.. 9 9% • 9% 2,000
Shamrock ... 20 ...................•... 1,100

37%.......................... 8,100

202!, «%... •213
......................«
—Loan, Truat, Etc.

170 
.. 76

üo%

i»London, May 22.—A moderate demand 
for money was easily met today Dis­
count rates were quiet. The wtodk mar­
ket continued generally firm with French. 
Russian end Brazilian bonde the beat In 
the gilt-edged section, tho the 
loan was inclined to harden. In the 
late trading Russian industrial# and Kaf­
fir* eased off a fraction. Rubber, oil 
and provision stocks were increasingly 
supported at advancing prices. Uranobil- 
ized American securities were occasion­
ally bought, while Mexican issues were 
Irregular.

200
436 520Can. Landed ......................

Can. Permanent ..............
Colonial Invest. ..........
Hamilton Prov....................
Huron A Erie............

do. 20 p.c. paid..............
Landed Banking ..............
Lon- *,cS,nad}“..............National Trust ................
Ontario Loan ....................
Tor. Gen. Trusts..............
Toronto Mortgage ..........

143 7,860
1,10074• • !

The prevailing Toronto stock mar- 
it was certainly no improvement on 
I predecessor*. The volume of busl- 
m was about what is now expected, 
id the trend of prices where actual 

Billing presented itself was down­
ward. The banks are being blamed 
far the speculative stagnation bo- 
cause, of not fostering loans. This, 
however, la only part of the trouble. 
ggd the banka are to be commended 
if they rafùae a lot of the listed stuff 
as collateral. Somebody tired of hold­
ing Steamships common, and of! the 
afternoon board some of the stock 
Was 1st out at what most people re­
gard Buy extremely high price, viz.,
17 1-S. There was more for sale at
the same figure, but the supporting Ottawa. May 28.—Bank clearings for 
Interests held off further liquidation week ended May 28, $4428.834. as com- 
by lowering the bid to 2*‘;l-2. Hold*, pared with $3,941,367 for corresponding 
Vi ot Steel of Canada also showed Period in 1916. 
rtstléesness, and some of this came

14i 200
1,100208% 3% 600195 600146

138% i
176 30% ... 2,200

200i38 2,800 
2.200

..... Ejm
17 18 1,800

.7 /I93% 92Canada Bread ..........
Mexican Electric ...
Mexican L. A P........
Penmans ...............
Rio Janeiro ................

do. lit mort., 6 p.c.
Sen Paulo ..................
Spanish River ..........
Steel Co. of Canada..
War Loan, 1926........
War Loan, 1931 .... 
War Loan, 1937 ....

BANK CLEARINGS. 2735
no.. 40Toronto tank clearings this week 

amounted to $54,903.826. This was 18,200.- 
00» in excess of the corresponding period 
a year ago, end $27.000,000 over the earns 
week in 1015. Following 
This week 
I-est year 
1915 ........

70088%
: «% ii

Toronto).S"S3are the figures: 
...,..$64.903.825
..........Ml”.......... 27,976.802

Ttmiek................
Stiver—74%c.
Total sales—86,964.

88
. 98 
. 87 CHICAGO GRAIN. 

J. P, Bickell * Co. report:

86%
95 94%
94% 94% 7NEW YORK STOCKE.i Prov.

Open. High. Lew. Close Close. ' BICKELL ft CO.J. P. Bickell * Co., Standard Bank 
Building, Toronto, report fluctuations In 
New York stocks, as follows :

Dp. High. Low. CL Bales 
68 Trunk Lines and Grangers—
10 B. ft Ohio... 70% 71- 70 70% 3,600

~ : .......... ,..25% 25% 24% 24% 8,700
6 do. 1st pr... 38 38 37% 37% 700

100 Gt. Nor. pr. .107 107% 106% 106% 1.600 
New Haven.. 39 39 36% 37% 2,700
N. Y. C..........91% 91% 90% 90% 2,800
St. Paul ........ 74 74% 72% 73%

Pacific and Southerns—
Atchison ___ 102% 102% 101% 101%
C. P. R. ....161 161% 160% 160%
K. C. South. 21% 21% 21% 21%
Mo. Pacific.. 27% 28 27% 27%
Nor. Pac. ...102 103 102 102%
South. PaCL. 98% 93% 93% 98% SfldO
South. Ry. .. 26% 26% 25% 26 6,600
Union Pac. ..136% 137% 136 136% 10,300

Coalers—
Ches. ft O... 68% 69 
Col. F. ft !.. 68% 54 
Lehigh Val.. 63% '... .
Penna. ..
Reading .

Bonds—
Anglo-French 93%............................................

Industrials, Tractions, Etc.—
Alcohol .......130% 132%. 128% 130 40,400
AiUs-Chal. .. 27% 27% 26 26 1,600
Air Brake. ...148 160 148 149
Am. Can. ... 47% 38% 46%
Am. Wool .. 62% 62% 61%
Anaconda ... 82% 83% 82% 82% ........
Am. C. O.... 41% 41% 41% 41% .......
Am. Beet 8.. 92 92 91% 91% 8,100
Am. Sugar ..110% 110% 109% 109% ........
Baldwin ........69% 61 69 69 18,800
B. R, T....... 60% 60% 60% 60% .....
Cal. Petrol... 20% 21% 20% 20% 1,100
Car Fctoy. .. 71% 71% 70% 70% 6,000
Chino T..... 67% 68% 66% 67
B. S. B............131% 132% 130% 181% 88.300
C. Leather ..90% 92% 90
Com Prod. .. 26% 27% 26% 36% 
Crucible ..... 71% 72% 70% 70% 
Distillers .... 17 18 16% 18% 2,900
Dome ....... 11% . ■ ■ . -. ...
Granby ..........83% 83% 83% 83%
G. N. Ore.... 34% 84% 84% $4% 8.200
Ins. Cop .... 61% 62% 61% 61% 30.200 
Kennecott ... 47 .47% 46% 46% 15,600

„ Int Paper .. 39% 39% 38% 39 
** Interboro .... $% 9% 9% 8%
2| do. prêt. ... 66% 67% 66% 67%

6 Int Nickel .. 40% 41% 40% 41% 14.500
Lack. Steel... 96% 97 96% 96% 27,200
Lead .............. 67 67 66% 56%
Locomotive... 70% 71% 70 70% .......
Max. Motor.. 49% 49% 48% 48% 2,200
Mex. Petrol.. 94 96% 94 94 207,000
Miami ............40% 41 40% 40% .......
Marine ...........2$ 28 27% 27% 1.400
do. pref. ... 80 81% 79% 80% 21,800

Nevada Coe». 26 16% 26 16% 6,300
Preea Steel.. 78 78% 76 76
Ry. Springs.. 51% 53% 63% 62% 4,000
Rep Steel ..86%
Ray Gone. .. 80%
Rubber ...
Sloes ........
Smetti
Steel __ _
Studebaker .. 82 81% 80% 81% .......
Texas Oil ....118% 216< 212% 212% 3,600
Third Ave. .. 20% 21 19% 19% L100
U. S. Steel. ..117 . 129% 138% 117% 409,000 
do. pref. ...118% 118% 118% 118% 600

Utah Cop ..114% 115% 114% 114% 11,600 
Va. Chem. .. 44 44% 44 44 800
Westinghouse 68% 64% 68 68% 17.300
WTO. ............28% 28% 27% 28% 1,300

Totsi sales, 1,289,000.

Wheat— 
July .... 128

. e°&rn- ^

TORONTO SALES.
221 236 227 133
205 J>01 201 205

166% 167% 166 166% 166%
148% 148% 147 1 47% 148%

Open. High. Lew. Cl, Sales.Quebec, May 28.—Bank clearings fog 
week ending today were $4,140.570: cor­
responding week last year, $2,877,978.

Members'«
New York Otten Exchange. 
Chicago Caard of Trade 

• New York Produce Exchange 
Winnipeg Grain Exchange

out art 69 and then the bid was 
promptly lowered. Consumers’ Gas 
was steady at 165, but a further is- 
eue of stock Is not an Immediate hull 
card tor even these shares. Winnipeg 
Railway sold anound the bottom 
Prices already made apd- seems row 
to have- established a price at about 
80 until there Is some need for the 
stock to discount. With the war loans 
all selling at a discount the Invest­
irent aide of the market is no-no too 
cheerful, and any further selling of 
the boomed specialties will result in 
^finitely lower prices for the specu­
lative issues.

500mCrown Res.
Con. Gas 
Commerce ...186 
Dome ...........
Dom. Steel ..61 ..........................,
Gen. Elec. ..107 107% 107 107%
Hamilton . ...189 1..........................
Nova Scotia..253%............... ...
Petroleum ..14.00 ..........................
Steel of Can. 69% ... 69 ...
do. pref.

S. S...........
do. pref.

Tor. Paper .. 89% ... .
Twin City .. 87% ... .
Winnipeg ... 49 60
War L., 1937. 94% ... .
War L., 1931. 96 ... .

/ —Unlisted.—
H^lly Con...4.40 
McIntyre .......
N. A. Pulp ,. 4% ..........................
Ttmlskaming. 37% Z. ... •••
W. Dome .... 15% \16% 15% 16

We have on file the latest par­
ticulière referring to Cobalt and 
Porcupine Mines. Full informa­
tion given on; request._________ '

July.1 !l66 ! ! !
SeOato-

2$ :::: IS* S*
Pork-

May ...37.75 05 37.75
July ...38.25 26 37.85,
Sep. ...38.02 02 38.02

Lard—
.02

185 ErieMontreal, May 28.—Bank clearings for 
the week ended today were A73,770,097; 
corresponding period last year,8*63,689,115; 
In l915, $38,214,453.

LONDON METALS.

.12.00 6665
66% 65%

S 38.25.. I10
18

200 Unexcelled ServicePrivate Wires254 -'xæ15.. 91% ... 91
.. 37% 38% 37%

London May 23.—Spot copper, 1130: fu­
tures. £139 lOe. Elec.. £143. Sipot tin, 
£225 6s, up £1; futures. £263 16s: up 10s. 
Straits. £225 7s 6d; up £1. Lead, spot, £?0 
10s: futures, £29 10s. Spot spelter, £54; 
futures, £50, off £2.

GRAIN COTTON STOCKSMay ...22.25 
July .. .22.40

May .. .20.45 
July ...20.65 
Sep. ...20.72

32 22.22 
60 22.27 
66 22.46
46 ItL45 
62 20.45 
SO 20.62

87 S'N 
ill , ”'.57174

I87 .22.60 New York Stocks. Caamdlaa Securities.i,5ÔÔ f60
2,600 Cobalt sad Porcupine Stocks • Specialty.75 .46 ' / ,. 

.60 20.67 

.77 20 85,>
5549 49% STANDARD BANK BLDG.

TORONTO
85,500
$1,300OIL MARKETS.? PRIMARIES.i 68% 58% ........

62% 52% 8,700
.............. 100

London, May 23.—Calcutta linseed, May 
and June £30: linseed oil. 54s; sperm 
oil, £54: petroleum, American, refined, 
Is 2d; spirits. Is 3d; turpentine spirit*, 
54s l%d: resin, American, strained, 32s 
3d: type G, 32s 9d.

Liverpool. May 23.—Turpentine, spirits, 
64s 6d: resin, common, 80s 6d; petroleum, 
refined. Is 2%d; cotton seed cel, hull re­
fined, spot, 66s 6d.

25Hwry Cost» of Operation
Cuts Porto Rico Earnings

lue ii3% ::: 2300 Tester. Last wk. Lest yr.
■?Wheat- 

Receipts .
Bbdimients ... 766,000 1,195,000 

Corn—
Receipts ..
Shipments 

Oats—
Receipts ..
Shipments

100 52% ... .
91 91% 90% 91% 28,700

100 HAMIITONJ. Wilts;
(Member Standard GtocKBxbhange) |

860,000 843.000 1,000,000
565,000

.. 469,000 686,000 883.000
.. 467,000 627,000 474,000
.. 869,000
.. 711.000

NORTHWEST CARS.

Yesterday Lari wk. Last yr. 
.... 722 647 holiday

178 
..103

MAffltET.

ANONYMOUS POSTERS
OPPOSE CONSCRIPTION

Effort Being Made by Certain 
Organizations in Montreal to 

Prevent Measure.

1,500
16% 2,000

Porto Rico Railway earnings for April 
are : Gross, $76,057.77; Increase, $3,542.94, 
or 4.88 per cent. Net, $25,455.30; de­
crease, $12,632.77. or 32.99 per cent.

For four months :

TORONTO EXCHANGE Special let In
UNLISTED SECURITIES 876,000 1,419.000 

882,000 1.288,000Gross $292,861.36; 
$7971.06, or 2.79 per cent; net, 

decrease, $21,988.14, or 14.85
700;f$$?75M9; 

jw cent.

Bid.
GEN. SMUTS REFERS

TO STAND OF QUEBEC
47 9,600
61% 1,000.... 60Abitibi Power ..........

Brompton ................  .
Black Lake Income Bonds 30
C. P. R. Notes ......................
Carriage Fact com..............
Dom. Steel Fdy. prêt ....
MacDonald Co., A ..............

do. pref.............. .
North Am. P. ft jP.........
Prov. Paper Mills com........

do. prêt .............................
steer ft Rd. com.................. 35

do. bonds ' !.......................... 76
Volcanic Gas ft Oil............
Western Assur. com..........

50 Private Wire to Now York Cor*. 
Phone M. 3172.

1804 ROYAL BANK KHUMNO

. Owing to prolonged drought, It was 
Messaary to operate the company’s steam 
Jknt tor the first twenty-four days of 
April, which, due to the present high cost 
o( fuel, resulted in the operating expenses 
Mug abnormally Increased.

a N. R. EARNINGS.

Prom July i to date earnings are $35.- tawa- agency.—A distinguished com* 
«1,800; increase, $6,810,000. gany were present at a dinner In the

____________________ Savoy Hotel in honor of Gen. Smuts.
WANT WEALTH CONSCRIPTED. Gen. Smuts, replying to the toast to

______  his health, said:
•pedal to The Toronto World. “They point to what is happening

■ Galt, May 23.—Conscription of the In Canada, and say 'there you have the 
manhood of Canada to provide reiri- French -Canadians standing aside from 
forcements for the Canadian divisions the general current of Canadian life.’ 
la France is favored by South Water- That policy is being fought out in 
loo Trades and Labor Council, provid- Africa, and has been fought out
ini,, however, that the government aleo in recent years In a more acute man- 
•«forces conscription of wealth. A re- "er than any other PoUcy What Gen.
solution — —-» -----1— of which will Botha and those associated with him{TaTt ^TprenTr Vrden Lnd Sir stood for to ’we must .have national

w^^’t^Tfumrv^sources “ ^«en. Smuts contended that the policy
«« d,- °w'ltrisr'.s.-airsy srsx

foeUy or Indirectly supplying muni- Uon8 of th^ ^ interests of the land 
,~n* of war or other equipment for and of the two white races which 

means of transportation and have built up a more powerful and 
•«mmuntcauon, food control and max- stronger race than if they had re- 
«BUm prices on necessities of life, and malned apart. The policy of keeping 
too labor representation on selective -the purity of the two races distinct” 
■oarda for selective conscription.

27
103 Montreal, May 28.—The city was 

flooded this morning with handbills 
bearing the statements in French arid 
Ei gllsh: “Wake up. Let us change 
government. Down with the constitu­
tionalists."

Nobody seemed to know where the 
bille came-from, but the work of dis­
tributing them was most systematic.

i An automobile parade last night 
against' conscription was ruined by 
the rainstorm, which, continuing to­
day, threatens to spoil tlj< 
sciiption mass meeting to 
fontaine tonight.
Uone, notably the Decarle Club and 
the Mercer Literary Aaoclatiod, pass­
ed resolutions againstxthe alleged un­
constitutional Imposition of conscrip­
tion last evening, and these will be 
ferwarded to Sir Wilfrid Laurier.

The anti-conscription sentiment in 
Montreal Is being organized by a 

association calling themselves the

U Winnipeg
Minneapolis ... 160 
Duluth ..................7."

16Conditions in Canada Somewhat 
Resemble Those in South 

Africa.

23190% 27013813 11
81

WINNIPEG WHEAT

*- Winnipeg, May 28.—Winnipeg October 
wheat closed §%c down, on a fluctuation 
of 11c. Winnipeg oats closed %c lower, 
July l%c lower, and October l%c decline. 
Barley closed 8c lower, end flex 3c lower 
for May and 3%c lower for July.

Hie general Improvement in world crop 
movements and the opening of the winter 
wheat harvest In the United 8tat 
the factors In the lower prices. There 
was practically no change In the cash 
situation.

The market thruout was one of the dull­
est yet seen. There was little or no trad­
ing in our October options. In fact, the 
only option moving on Winnipeg boards 
was July oats, end the trade In th 
very limited. Deliveries thru the clear­
ing house were : Wheat. 11.000; oats, 
201,600; flax, 10,000; barley, 7000 bushels.

Wheat—

4%
60■L 6,600

Robt. E. Kemerer ft Co.90 89,800
42,200 
42,700

70do.
Member* Standard Stock130 Ü6

108 Bay St., Toronto6
700

MONTREAL STOCKS. e antl-oon- 
Park La- 

Several organlza-
Poreurpine, Cobalt and New York 

Curb Seouritiee.
Hew Yerk, Philadelphie. Begets.

were
Supplied by Heron & Co. :

Open. High. Low. CL Salea
Bell Tel.......... 141 141 141 141
Brazilian .... 40 40 40 40
Can. Gem. .. 60% 80% 60%
Can. 8.S. pr.. 86% 86% 86%
C.C.F. com... 28 28 28 28
do. pref. 67 67 67 67

C. Gen. Elec.106% 107 106% 107
27 28% 26%
61% 60% 60%
93 92 92
27 26% 26%

69 69%
80 80 80

4.100 
1,400
1.100 Private wires connecting all etBees.

60%
86% 20

125 500 em was60
90 LOUIS J. WEST 1 CO.270Con. Smelt... 27 

Dom. Iron .
N. a. Steel.
Quebec Ry... 27 
Steel of Can. 59 
Toronto Ry— 80 
Twin City .. 87% 87% 87% 87%

530
: 92% 140 new

< on stltuttonaliets. >
An attempt Is being made to turn 

a labor parade against the high cost 
of living tomorrow into' a 
against cctecriptlon. The 
to meeting with much opposition 
from certain unions.

Meanwhile recruiting le Improving 
here ae a result of the coming of 
conscription. Yesterday and today 
forty-fear men Joined the battalion 
Cql. Bkmdln, the former postmaster- 
general, to raising. Altogether 111 
men were accepted by the various 
units now being raised here.

Members Standard Stock Etechanga

MINING SECURITIES
CONFEDERATION LIFE BLDG.. 

TORONTO

High.
October ...... ——.. 216

Oats—
May .....
July ........
October ..

Flax- 
May —
July .

Low. Close. 
204% 204%

-___7$ 77% 77%
.......... 71% 71 72
--------60% 68 60

inn
15058% 10 80025 pnot

enleavor
teat

88% 85% 87% 59,600
80% 29% 29% 10,600

66% 67% 66% 67 200
66 56 66 66

MONEY RATES.
„ 304

2,000
lng ....104 106% 103% 108% ........
Fdriee.. 66% 66% 66 66% 4,900 J. P. CANNON & CO.Glazebroek ft Cronyn, exchange and 

bond brokers, report exchange rates

Counter. 
%

%to% 
47t% 
479%

.... 208
was arrant nonqpnee.

follow
Buy. Sell.

N/Y. Ids... 1-16 pm. % pm.
Mont. fds.. par.
Star: dem.. 475.96 
Cable tr.... 476.80

—Rates tn New York.— 
Sterling, demand, 475.65.
Bank of England rate, 6 per cent.

s : LIVERPOOL MARKETS.

Stock BrokersABUSftfe Liverpool, May 28.—Hams, short cut, 
14 to IS lbs., 186*; bacon, Cumberland cut 
88 to 30 ti)s., 184s; ctenr bejlles, 
lbs., 1*6»; tong clear middles, light. 28 
to 34 lbs., 187»; tong Hear middles, heavy, 
35 to 4C lbs., 188e; Hunt dear backs, 16 
to 20 Ibe., 187»; shoulders, square, 11 to 
13 tbx, 120s; Bud, prime western, in 
tierces. 124s; American refined. 138s; 
cheese. Canadien, Oneeb wh$be.*~-'l62s; 
American, 160e, Australian to/London,

par.
EST D 1873. 476.16 (Members Standard Stock Exchas(i).14 to 16477STANDARD BANK
OF CANADA

66 KINO STREET W., TORONTO
Adelaide 8842-8848.

Deportation of Belgians t
EQUAL SUFFRAGE IN RUMANIA.

Jassy, Rumania, May 23.
Bratlano has announioed to the (Cham­
ber of deputies that ithe 
requests porllamenlt to Insert/In the 
Rumanian constitution the 
of universal suffrage end 
tkm In favor of the peayd 
government to also ootuêU 
Jewish question. /

Statement o( Affairs, Condensed from Government Statement 
31st January, 1917. GE6.0.MERS0N&C0. .NEW YORK COTTON.ir

63s. Havre, May 21.—The Germane have 
resumed the deportations of Belgians, 
according to Information received by 
the Belgian Government. Three thou­
sand persons are reported to have been 
deported from the suburbs of Brussels 
since the beginning of May.

The deportations of Belgians was re­
ported to have ceased last month, 
owing to the representations made to 
Berlin by Pope Benedict and protests 
from some of the German Socialists.

'Britain Stops Erection of
A Luge Explosives Factory

J. P. Bickell ft C«x. *03-7 Standard 
Bank Building, report New To* Cotton 
Exchange fluctootSces aa follow*;

SUGAR PRICES.
Chartered Accountant»

107 LUMSDEN BUILDINGLocal wholesale quotations on 6uwih.ii 
svger. Toronto delivery;

se granulated ... .10THw. $8.49 
m-Jeutèd...................100 lbs. 8.49

RESOURCES LIABILITIES Prov.
Lew. Close. Close. 
30.72 20.71 20.81
“ Of g’jf |p

8:8 8:8 88

Expropria- 
te. Tfce/IJan. .....M. 
.ring the March ...2U.

May ....21. 
July .....21.

refined 
St, ls.1 
Lanrtie grs

^eeHsed ' .
Binki

Other Bonds - 
on Call and Short

Capital Stock 
Reserve Fund and Undi­

vided Profits 
Note» in Circulation
Deport»
Due to Other Bank» 
Dividend Payable 1 at Feb­

ruary, 1917
Acceptance* per Coetrw .

. $10,762,524.47 
2.574,239.34 
7,244,943.58

1.656,956.71 
36,064,864.76

$ 3,333^42.14

4.486,835.77
4,546,513.00

46.292.564S7
1.026,074.06

I06399AI
56,645.84

cabinet hoe decided that It to unne­
cessary to proceed wi-tlh the eredtkm 
of a large exptoelvee factory now un­
der construction art Bristol,’’ say* an 
official statement li

Royal Arcadia, graiuderted... 180 Ibe. 8.4 
Redparth granulated 
Dominion CrysBk),
No. 1 yellow, e* refiner*... .160 fca. 8 69
Da* veltow -------...........10# Uw. 7.99

10—lb. base. 16c over nafttad 100- 
baee; 20-lb. bog», Ifc over 100-tb. 

bags; S end Mb. cartons. SOe over 300- 
1b. bags.

1 Hu 8.49 
Ibe. 8.39< 30.Oct. 1Due 20.Dec.Tlee Leans and Discounts

* cT*. wlt^1 ^°r CARRIED MORPHINE.

SILVER ied here today. 
1 Instructions have been Issued to end

lb.PRICE OF150.000.00
. —*ea (freehold) - 1.229,935.36
AOMtoæe» under Letter*oSSSrc..,.. •

Leroy Oxvrsoey, a colored gentle- 
from the United States, wasman

found on the Woodbine race track 
with morphine in his possession. He 
wes given <0 days In Jail, after whten 
he will take a compulsory trip ts the 1 forty
States I1-------

the work as soon os possible, 
regard will be given the question of 
creating as little hardship and dtoio- 

London, May IS.—'To view of the cation of workmen and suppHens ae

:■ DueIn London yesterday bar rtlver 
closed vtichonged at 87%d per 

I ounce. The New York price wes 
74%e per ounce.

CHEESE MARKETS.58,645.84
108,144.91

$5^.850,274.99
t

Modoc, May 28.—Four hundred and
of cheese 

and sold art 22%e. i
I
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Consider Mines
IT IS TIME TO FORGET THE MARKET. IT IS 
QUITE DISTINCT FROM THE MINING INDUS­
TRY. IT IS THE MINES THAT PAY DIVIDENDS. 
IT IS THE MINES THAT HAVE THE ACCUMU­
LATED ORE RESERVES. WHETHER THE MAR­
KET IS POUNDING AROUND BOTTOM OR NOT, 
IT IS SAFE FOR THE INVESTOR TO PURCHASE 
SELECTED MINING STOCKS NOW. THERE ARE 
OPPORTUNITIES FOR PROFITS THAT NEVER 
BEFORE EXISTED IN THE HISTORY OF MINING. 
THE MAN SELDOM SUCCEEDS WHO WAITS 
FOR THE BOTTOM OF THE MARKET. BUY 
SAFE. BUY NOW. WE RECOMMEND FOUR 
GOLD STOCKS: DOME, HOLLINGER, McIN- 
TYRE AND DAVIDSON—THE FIRST THREE, BE­
CAUSE THEY ARE GREAT PRODUCERS, AND 
THE DAVIDSON, BECAUSE IT IS A NEAR PRO­
DUCER AND ITS FUTURE IS ASSURED.

F. C. SUTHERLAND & GO.
Members of Standard Slock Exchange.

TORONTO, ONTARIO.10-12 KING ST. EAST.

Ii

SecuritiesJnlisltd
BOUGHT AND SOLD

FLEMING &MARVI
SW when Standard Slot W « /u/n /, >

ItO? CPR.BLDC. MAIN >4028-9
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