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May ﬂe—Mns
_ n the feature of the
ot today, that stock making an ex-
advance of 2% pojnts, to 129%,
¢ duplicating its previous - high
attained in the latter part of 1916.
.u-md forward with it virtually the
Yjst, the movement bdnc dmolt
yunaway varirty until ' the = last
when there wag en abrupt reversal, |
g prices declined/two to three points
the mnximum’h of the mid-session,
demand for B;oel until the late set-
of two ponfs seemed almost insatj-
compriring about 30 per cent. of the |
Jd turnover of 1,300,000 shares.

er equipments and munitions that
d with leading industrials on the
e included all the jndependent steel
84 iron issues at gross gains of ome to

1 , coppers at one to two points,
three, and shippings, which

motoru lea.u:ers and papers,
of one to two points ruled for a
the more speculative stocks
to loae ground, closing at

from four

" : in the Yoreign ex-

. were among the financijal
Strength of con-

o iss thambond list was offset o
r m more representa-

. e heaviness jn Den-

States coupon 3's were 15 per
or on call. ~

*Are Other Reaaons for
Fallmg Prices.

prohll:mg Toronto st.ock mar-
‘was cortainly ro improvement on

d: The volume of busi-
joss Was tbout what is now expected,
) pﬂ trend of prices where actual
ing presented itself was dowan-
The banks are being blamed

speculative stagnation . be-
ot not - fostering  loans. "
, is/only part of the ‘rwble,
' banks are to be commended
ntﬁle a 10;:: t%e listed stutt
teral. Some v of

comoﬁ,w

bou-d, some of the stog/k
‘most people re-

Jot out at w
‘an; extremely high price,
There was more /for, sale a.t
same figure, but the supportin
! beld of! turther

d Bteel of Ca.nada. aluo
X pe8, and some of this came
f lt 69 and then the

My at 165 but a funhar is-
 of stock is not an immediate bull
d for even these shares. Winnipeg
y sold around
‘already made and. seems
hlvb- established a price at about
i until there is some need for the
o discount. With the. war loans
selling at a discount the invest-
mt side of the market is none too
ul, and any further qellinz of
boomed specialties will
initely lower prices for the specu-

" Cuts Porto Rico Earnings

‘Porto Rico Ranlway earnings for April
s Groea $76, 057 77; increase, $3,542.94,
Nst $25,455.30;
15, $12,632. 77 Or 32.99 per cent.

37971 05 or 2.79 per H y
decreue, $21, 938 14, or 14.85

ng to prolonged drought,
t0 operate the company’s steam
M the first twenty-four days of
which, due to the present high cost

resulted in the operating expenses
g abnormally increased.

G. N. R, EARNINGS.

the Inte

E DISTRIBUI
Maps of the Wi
rio, Namely!

€. N. R, earnings for the week ended
o “%21 are $860,400; increase, $167,300.
July 1 to date earnings are $35.-
00; increase, $6,810,000.

mm-r WEALTH CONSCRIPTED.

to The Toronto World.

» May 23.—Conscription
of Canada to provile reir-
ents for the Canadian divisions
8 France is favored by South Water-

Trades and Labor, Council, provid-
m however, that the government also
\“ conscription of wealth, A re-
I Blution passed, copies of which will
'h sent to Premier Borden and Sir
(Aifrld Laurier, demands conscription
all wealth of the country, sources of
W material, factories and mills, di-
or indirectly supplying muni-
of war or other
OD8, means of transportation and
unication, food control and max-
prices on necessities of life, and
labor representation on selective
vards for selective conscription.

N SILVER

ERN ONTA

TO THE HEI

equipment for

carefully pre
ILL BE M

gathering was not but counsist-
ed of a high clu- of representacive

nual report. was acceptably made, and
its mwm W extreme satis-
[faction on the ‘part. of the share-

sets of nearly ”,.000.000 for the year,
the intrease in dopoﬂu of some $6,-
000,000, a reserve of $7,000,000, equal
. to that of the outstanding capital,
and a carry forward to the cndit of
gmﬁt and loss account of nearly
1,4
items and required no greater com-
ment than the quiet approval with
which they were received. The
forty-second annual meeting .of this
well-established institution has pass-
ed into higtory with a record financial
statement. Director Hon. Richard
Turner ‘of Quebec paid a facotions
tribute to the extravagance of the
directors when he referred to the Da-
latial quarters in which the snnual
meeting was held, and drew forth ap-
rlause when he suggested that ‘he
baén:kcould Mto&-g to be generous to

ves, neral Ma er Ha,
touch{xgoy referred to the me num!f
ber of clerks who had left for the
rlr;;, manHy o'f.o whom kwomd never re-

e a spoke- of the good
work being done by female help,
which hn.d replaced the large num-
ber of vacancies in the staff.

MARKET A LITTLE -EASIER,

Heron & Co. hnd th

ihe e following at
Montreal, May 28 —Notwithstand-
ing the stronger tone displayed by the
New York market today the local fail-
ed to respond, and if uzythlnz was a
little easier,

/

LONDON STOCK MARKET,

T.ondon, May 23.—A moderate aamnnd
for moncy was easily met today Dis-
count rates were quiet. The stodk mer-
ket continued gemnerally firm with French,
Russian and Brazilian bocndu the best in

late trading Russian industriale and Kaf-

ized American securities were occasion-
irregujar.

BANK i:_lI;.mNGs.

a4 vear ago, and $27,000,000 over
week in 1‘:!45 Following are the figures:

week ended 4,628,834, as com-
pared with e

Quebec, May 28.—Bank clea.
responding week last year, $2,877,978.

in_ 1915 $38,214,453.
 LONDON METALS

£225 b, up £1; futures, £253 15s: up 10s.

- futures, £50, off £2.

OIL MARKETS,

3d; type G, 328 8d.

fined, spot,
GEN. SMUTS REFERS

Resemble Those in South
Africa.

Savoy Hotel in honor of Gen. Smuts.

his health, said:

amity of South Africa.”

was arrant nonggnse,

tlu institution- m at noon, The'

citizens., The: proumuion of ‘the an-:

holders pmunt, -The growth in us-

*60,000 were necessarily appealing | Dulu

Porto Rico Ry. com that Japanese v
ommon

R°‘°"‘ common | American Pacific coast cities..

Massey
Shreddod Wheat pref ..... e
Standard Chem., com

Toronto Paper
Toronto Raijlway
Tucketts common ...

Twin City com. G
Winnipeg Railway .

embargo.
Onurlo Oats (Aocordlng to Fraights Out-

STANDARD STOCK SALES.

Open. HM! Low. OL Sales,

i

rmanen
Colonial Invest. ..... G snn
Hamilton Prov.

the - gilt-edged sectson,
loan was inclined to hndon th}n YI::

firs eased off a fraotion. Rubber, oil
and provision -stocks were increasingly
supported ot advancing prices. Unmobil-

'rock-Kuthel
W. Dome ... 18

National Trust ..
Ontario Loan ....
Tor. Gen. Trusts.....

ally bought, while Mexican
- el vy Toronto Mortgage .....
—Bonds.

nada Bread
orowts Mexican Elozttg
nﬂn‘a this week
amounted to 354.903.325. 'ru.mu aoo- cesns
ooo in excess’'of the correspondin Rio Janeiro . .
fﬁ. nms do, 1st mort., 5 PC..ususe
o R R
Spanish Rlver_ .......
Steel Co. of Canada......
1088, o0 ic00niien
MWL il
War Loan, 1937 .

DTN WORK o viisabshnnoiessd . . $54,903,525
Aast year ..... R S R 468,715,298
B R R O 27,976,802

Ottawa, Ma.y 28 -Bnnk clearings  for NEW YdRK STOCKS,

J. P. Bickell '& Co., Stand Ba
Basil :g.;.kTOMCO. zt ﬂuctut”atm -

S A - mn. Low. CL ‘Salés.
Lines ahd Grang

B & Ohlorr 10% 1o St T0%
-3 2k 27 4%

Gt. Nor. pt 107
New Haven.. 39

$3, 1367 for correspondin y /
4pemod in 1916, s TORONTO SALES.

rings: for Open h. Low. . Cl Sales.
week ending today were $4,140, 570. cox‘- H!‘

Montreal, May 23.—Bank clearings for
the week ended today were _$73,770,097;
corresponding period last year $§63,689,115;

38 3718 o0 | July ... €6% 66% 64% 65 88
107% 106% 106%
LA 39 368 378
Nova Scotiaiizgg% eee N3 gl% 901, '9_01,@
Petroleum ..14. y ‘18 38.02 38.02 38.02 38.02

BO% ... and Southerns— 4 ol . i ; 3
I o S g ¥ 01023 103% 101% 1013
1613 1603 16014
3| K. c Sout,h 3% 21% 21 213

London. May 23.—Spot copper, £130; fu-
tures, £129 10s. Plec., £142. Spot tin,

Straits, £225 79 6d; up £1. Lead, spot, £20
10s; fuwres, £29 105 Spot spalter. £54;

War L., 1937. 94% .
War L., 1931, 9 ..1363; 1373 136
London, May 23, —Calcutta kin.seed May
and June £30; linseed .oil, b54s; sperm
oil, £54; petolaum American, refined,
is 2d; spirits, 1s 3d; turpentine spirits,
h4s 13%d; resin, American, strained, 323

Lehi h' Sai: 6
¥ ;l; Pulp . 4% . . 5,*
miskam nl
; , Dom . 15% \16% la% 16%
Liverpool, May 23 —'I‘wmemtme spirits, e
b4s 6d: resin, common, 80s 6d; petroleum,

T XCHANGE
refined, 1s 2%dsdcomton seed oM hufll re- TONGNTS- 8

NLISTED :
v SECURI I 00| Receipts ..... 869,000 875,000 1,419,000

Am'w'l sz S8 o1
TO STAND OF QUEBEC Fhor cu B % 1% b1

Conditions in Canada Somewhat

Ca, »
Dom. Steel Fdy. pref
MacDonald Co.,

’ Yosterday - Last wk. Last yr.
Winnipeg ..... 722 547 holiday

. | Minneapolis ... 160 178 231
Duluth ....... .e.138 +.103 270

e A
3 . Cal. Petrol.. 20% 2
Prov. Pnper Mills com.....

P .
Steel” & R4. com.

London, May 28.—Via Reuter’s Ot-
tawa agency.—A distinguished com-
pany were present at a dinner in the

Sy 20 1

b RRATAL, 131145 1323 180% 131%

C. Leather .. 901, 93%
Prod. z 71& "% ;022 ; 00| yuly 1%c lower, and October 1%c decijne.

00
Gen. Smuts, replying to the toast to for May and 3%c lower for July.

“They point to what is happening MONTREAL STOCKS.

in Canada, and say ‘there you have the
French-Canadians standing aside from
the general current of Canadian life.
That policy is being fought out in
South Africa, and has been fought out
in recent years in a more acute man-
ner than any other policy. What Gen.
Botha and those associated with him
stood for is ‘we must have national

Supplied by Pemn & Co.:
Opm High. Low CL S;lu.

i oa 00| as July oats, and the trade in them was
3 Gen Elec 106% 107
a 000| $5F 500: fiax, 10,000; barley, 7000
Gen. Smuts contended that the policy vh,e;',_ .
of national unity is entirely consistent
with the preservation of the tradi-
tions of the best interests of the land
and of the two white races which
have built up a more powerful and
stronger race than if they had re-
mained apart. The policy of keeping
“the purity of the two races distinct”

Steel of Can. 59
Toronto Ry.. 80
Twin City .. 87% 87%

MONEY RATES.

Rubber ...... g&% =
v .IM 105% 103% 108%
6%

Glazebrook & Cronyn,

exchange and
bond brokers. report exchange rates as

STAND

Statement of Affairs, Condensed from Government Statement
31st January, 1917.

D 1873.

RD BANK

CANADA

RESOURCES
- -$10,762,524.47

Y
5
s .

BUILDING

LOm nd D\srounh
Wﬂ}\ (JO“? 'cr

ca uan [. ers

$55,850,274.99
e

LIABILITIES
Capital Stock - - $3,333,242.14
Reserve Fund and Undi-
vided Prohts - - 4,486,835.77
Notes in Circulation - 4,546,513.00
Deposits - 46,292,564.57
Due to Other B‘nh . 1,026,074.06
Dividend Paysble 15t Feb-
ruary, 1917 - - 106,399.61
Acceptances per Contra . 58,645.84
$5.850.274%
1

218% 215 212:2 212%

19% 1,100

127 1”% 126% 137% 409 000

do. p'ref. ... 118% 1183 1184 118%

.. 114% 115% 114% 114%
4434 44 44

w. ghmn'o 58% b4l
Wutm ....... 2814 zs* 27T% 28%
Total sales, 1,269,000.

NEW YORK COTTON.

—Rates in \ew York—
Sterling, demand, 475.55.
Bank of Enzlu:d rate, 5 per cent.

SUFFRAGE

17,300
1,300} to 20 lbs., llll, 11 to

IN RUMANIA.

Rumania, May 23.—Prefnier
Rraﬂano has announced to the tham-
ber of deputies
requests parliamenit to insert/in the
Rumenian constitution the
of universal suffrage and
tion in favor of the p
government is also o
Jewish question.
]

that the gowv P.- Bickell & Co., BM; sw

Bank Building,

May
July v....25.00 3

CARRIED MORPHINE.

Leroy Coorscey, & colored gentle-
man from the United States,
found on +the Woodbine race track E = MA
with morphine in his possession. c"“”_‘_’f_‘_‘“""
was given 60 days in jail, after whica
he will take a compulsory trip te the | forty. boxes of cheesse were

PRICE OF SI\I:VER

was
London yesterday bar silver
r}cscA vnchanged at  37%4d per
The New York price was
'H%c pez ounce,

He

but  increase 'a.s
declared to he mmwawﬁ
mtg:‘ynductml tho~;'oﬂmipa,lm¢3

of ocean tonmage avallable for
shipments to San Francisco or mﬁox

TORONTO BOARD OF mnné
MARKET QUOTATIONS |

’

Manitoba WHeat (Trmk. Bay Portli
No official quotations.

Manitoba Oats (Trlck, Bay Pom).
No official quotations.

American.Corn (Track, Toromo).
No 3 yellow, $1.72%, nominal, subject

No. 2 white, 76c to 7c, nominal.
No. 8 white, 74c to 76c, nominal.
Ontario Wh‘nt O(A':'cordlng to Freights

No 2 wlntef. per car lot, $2.75 to $2. 80.
ellow, per car lot, $2.78 to $2.78.
Plll ccordin to Freights Outside).
No. 2—Nominal.
Barle (Accordlng to Freights Outside).
ting—Nomina!
ye ( rdi to Frei u Qutside).
Noe $08%0 1908, nom
Manitoba Flour (Toronto).
First patents, in jute bags, $14.50.
Second gauntl, in jute bus $14.
Strong bakers’, in jute bags, $13. 60.
Onuﬂo Flowromwlplgggtz)‘: !
ACCO! e, to
812 85 in bags, track, Toronto.
iiifeed (Car Lots, Dollvorod. Montreal
Freights, .l'l Iincluded).

i(.%: pcr wn. . :
1 o .
m rﬁr,m:erugp‘s $3 to $3.10.

m(u No. ‘3, per ton 12.60 to 18.50.
Mixed, per ton, $9 to § 4 .
Straw *’ Tmm).-

(
' Car lots, per tom, $9.
CHICAGO GRAIN,
J. P. Bickell & Co rcwrt e
Open. High' Low. Close mﬁ'i:'
Wheat— i il
July. .6 228 228 .- 296
Sep......205. ., 205, ..201 am__aosl i
July .... 156% 157% 156%. 166% 158
Ses. .. 148% 1488 14T 1475 148
Seg. suie b 56 55% B5% 55%
'or’

May ...37.76 27.95 87.75 37.96 -
July ...38.25 28.25 37.85.28.10 38. 2..

to

May ...22.25 22.32- 22.22 22.22 ﬂ.al
July ...22.40 22.50 22.27 ' 22.37 22.52
i 22.60 22.65  22.45 22.56 . 22.87

May-...20.45 20.46 0.45 20.45 /.
July ..'26'55 20.62 30.45 20.60 20.67
Sep. ...20.72 20.80 20.62 20.77 20.85

PRIMARIES,
Yester. Last wk. Last yr,
Wheat—- ;
Receipts ..... 860,000 843,000 1,000,000

"ihépmcnta ... 766,000 1,195,000 565,000

orn— &

Receipts ..... 469,000 658,000 382,500

Shipments .. 467,000 627,000 474,000
OCats—

Shipments .. 711,000 862,000 1,288,000
NORTHWEST- CARS.

WINNIPEG WHEAT MARKET,

L~ Winnipeg, May 28.—Winnipeg October
wheat closed 6%c down, on a fluctuation
of 11c. Winnipeg oats closed %4c lower,

Barley closed 3c lower, and flax 3¢ lower

The general improvement in world crop
movements and the opening of the winter
wheat harvest in the United States were
the factors in the lower prices. There
was practically no change in the cash

situation.
The market thruout was one of the dull-
est yet seen. There was little or no trad-

ing in our October options. In fact, the
only option moving on Winni boards

very limited. Deliveries thru the clear-
housé were : Wheat,. 11,000; oats,
bushels

High. Low. Close:
OCtODer ..vsieonavnesse 215 2043, 2043

May ..... tosevasomonse I8 7% 7%
8% 72 72
603 60 60

esse eeee: 304
308

.o vese

July Crsaedes

LIVERPOOL MARKETS.

Liverpool, May 23.—Hams, short cut,
14 51 1 e, Qo o
2 S., 4 to 1
1bs., 186s; long cear nﬂkw 28
to 34 Ibs., 1878; long clear middies,
35 to 4C lba 1“0 short clenr backs, i¢

tisercu;:" 1248 Amerf %

cheese, Canadian, ci‘n lsu
Aama'lcm 1608, Austral im [ London,
€3s. \

SUGAR PRICES.

Prev. | Local wmmm&w
* | ref! svgar,

.81 gt wrence @2 .s:.g

;a;g Royal Arcadia, Miiima ::‘

20.88 | Dominjon Crystad ....,..,..100 Ibe, 8.39

20.78 yellow, aif 2 e, 509

No. 1
N

WILL SELL

CANADIAN GAGE.
BLACK LAKE ASBESTOS BONDS®
METAL SHINGLE AND SIDING

.

1 ROSEDALE GOLF
CANADIAN WES'NMHOUSE
HOME K

BAN
IMPERIAL STEEL AND WIRE
PRE e % -

nt the selection of the security is the most
. for ndvlu before making a purchase

ARK HARRIS & CO.

'BROKERS ‘
Standard Bank Building, Toronto

Telepliones Main 272.273 "~ Send for copy of “Canadian Mining News"”

A =
" BOSTON NEW YORK

Consider Mines

IT IS TIME TO FORGET THE MARKET. IT IS
QUITE DISTINCT FROM THE MINING INDUS-
Y. IT IS THE MINES THAT PAY DIVIDENDS.
IT IS THE MINES THAT HAVE THE ACCUMU-
LATED ORE RESERVES. WHETHER THE MAR-
KET IS POUNDING AROUND BOTTOM OR NOT,
IT IS SAFE FOR THE INVESTOR TO PURCHASE
SELECTED MINING STOCKS NOW. THERE ARE
OPPORTUNITIES FOR PROFITS THAT NEVER
BEFORE EXISTED IN THE HISTORY OF MINING.
THE MAN SELDOM SUCCEEDS WHO WAITS
FOR THE BOTTOM OF THE MARKET. BUY
SAFE. BUY NOW. WE RECOMMEND FOUR
DOME, HOLLINGER, “McIN-
TYRE AND DAVIDSON—THE FIRST THREE, BE-
' CAUSE THEY ARE GREAT PRODUCERS, AND
THE DAVIDSON, BECAUSE IT IS A NEAR PRO-
DUCER AND ITS FUTURE IS ASSURE.D

GOLD. STOCKS:

F. C. SUTHERLAND & CO.
'Members of Standard Stock Exchange.
10-12 KING ST. EAST.

‘TORONTO, ONTARIO.

ra

- BICKELL * =

New York e-m- Wn
Ohicago Coard of Trade
New York Produce Exchange
Winnipeg Grain Exchange
Standard Stock EHzchange

Prln.u Wires Dnumuoc Service

GRAIN GOT'I'OI

New York Stocks.
Cobalt and Percupine ltaetl ] l’ochlty.

‘We have on file the latest par-
tioulars referring to Cobalt and
Porcupine Mines. Full informa- |
tion given on request. ¢

Securities

BOUGHT AND SOLD

FLEMING & MARVI

,; 3C. M,‘m A4028-9

STANDARD BANK FLDG

TORONTO

ANONYMOUS POSTERS
OPPOSE CONSCRIPTION

Effort Being Made by Certain

Organizations in Montreal to
Prevent Measure.

May 23.—The

flooded thiﬂ morning with handbills
bearlng the statements in French add

HAMILTON_B, WI

(Member Standard
Speclalist In

covn2 STOCKS
Private Wire to New Yoric Curs.

Phone M. 3172.
1504 ROYAL BANK BUILDING

Let us change
Down with the oommtu-

Nobody seemed to know. where the
bills came+<from, but the work of dis-
tributing them was most systematic,
+An automobile parade last
againkt~ conscription was ruined by
which, continuing to-
day, threatens to spoil the a.nti-oon-
sctiption - mass meeting
fontaine tonight.

the rainstorm,

Several organiZza-
tions, notably the Decarie Club and
the Menrcer Literary Asociatiod, pass-
ed resolutions against‘the alleged un-

Robt. E. Kemerer & Co.

Members Standard Btoek HExchange.

108 Bay St., Toronte

Poroupine, Cobalt and New York
Curb Seourities.

New York, Phlhddphh Buffalo,
Private wires eonmf-lcl all’ offices.

constitutional imposition of conscrip-
tion last evening, and these will be
fcrwarded to Sir Wilfrid Laurier.
The anti-conscription sentiment !n
.| Montreal is being organized by a
new association calling themsslves the
constitutionalists, s
An attxmpt is being made to turn
a labor parade against the high cost
ot living tcmorrow into a pro‘est
against ccrscription. The enleavor
is meeting with much - opposition
from certain unions,

Meanwhile recruiting is improving
here as a result of the coming of
conscription, Yesterday and
forty-feur men joined the battalion
Blondin, the former postmacter-
is raising. Altogether
were accepted by the various
units now being raised here.

Deportation of Belgians
Is Resumed by Germans

pa——_—

LOUIS J. WEST & Co.

Members Standard Stock Exchange.
MINING SECURITIES

CONFEDERATION LIFE BLDG.,
TORONTO

J.P. CANNON & CO0.

Stock Brokers

(Members Standard Stock Exchange).

56 KING STREETW,, TOHONTO

Adelaide 3342-3343,

g

GEO.0.MERSON & C0.

Chartered Accountants
807 LUMSDEN BUILDING

oot 100 tbw. 739
- oo apiies :

ib. n’%)‘. over: 100-ib,
s ; 100-
mm_ m,w,soemmo.

Madoc, May 23.—Four hundred a.nd

and eold at 22%5c.

‘| cabinet has decided that it is umne-
cessary to procded with the erection
to |of a large explogives factory now un-
der construction at Bristol,” says an
official statement issued here today.
“Instructions hawve been issued to end
the work as soon as possible. Due

regard will be given the question of
creating as littie *hardship and dislo-

cation of workimen and esuppliers as
possible”

- i J-.&“L




