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THURBANK OF MONTREAL government war loan* has subsided, 
a* was to be expected, seeing that 
the Proceeds of such loans remain in 
the country, the money, ef iwoetelty, 
finds its ultimate way back to the 
banks thru one channel or another, 
and therefore, the loanable capital 
of the banks is, in the long run, un- 
dlminished. On the- other hand, the 
strength of a bapkeFk position lies 
largely in his command of 
small deposits. The volume of de
posits has increased by many millions, 
but the number has not grown pro
portionately. Our own deposits are 
no#*$469,727,811 96, as compared with 
$880,795 390 72 a year ago. This sum 
includes $58,950,000 Bank of British 
North America money. As usual, we 
have certain large deposits of special 
character. The increase in our sav
ings deposits is reasonably satisfac
tory. —

As regards profits, an impression 
exists that these war years have been 

, , war unusually fruitful for the banks. The
is likely to reach a total of possibly reply is that when adequate Provision 
$1,800,000,000 and, with other capital has been made for unknown future 
obligations, may exceed that amount, rates of taxation in Canada and else- 
How the interest on this vast sum is where, for the increased cost of ad- 
tc be met is one of the most import- ministration, for heavy depreciation 
ant of the many and complex after- in even the most gilt-edged securities
the-war problème we shall have to It may be stated without reservation
■solve. Increased production will rer- that the net result 
lieve us ojt a bortlon of our burden ample for safety. I would emphasize
and .--Jills, with stgict economy and anothefr point, viz., that while the
growing population, will in time ad7* -cost of everything eL'ee has risen the 
just our difficulties. public have Paid no higher rate of ln-

Policy of Taxation. terest for banking accommodation
Taxation cannot easily be lessened than before the war. 

and nmy be increased. A levy on, So far as this Bank is concerned, 
capital, advocated In sonie quarters, the dividend has been comfortably 
muet only result in the stifling of In- earned, and, as usual, we have made 
dividual incentive and enterprise, proper allowance for depreciation and 
and the penalizing of industry, self- for business hazards.

Taxing capital Now that the war, is won, the fore- 
to the point of unemployment in in- most thought in every serious Cana- 
dustrlal enterprise would, involve un- dian mird today is directed toward 
employment of labor Aid produce the future. Every business in the 
serious corujequences. If placed prin- Country, large stild small, from 
ci pally on -fonsuniptlon, the burden of great railways tb the small shops, is 
taxation is distributed. In this con- concerned and involved. As the 
■nection, it may be pointed out that business of our banks is with the 
comparison, frequently made, of our whole community, we are specially 
taxation with that of Great Britain and vitally Interested. War prices 
ignores the incidence of customs have brought great prosperity to land 
duties, restricted in Great Britain but and water transportation companies 

^supplying a large part of the public to merchants, to manufacturers to 
revenue of Canada. farmers and to the laboring class

The war which has convulsed the Only the salaried, class and* those 
world for over four years has now whose Incomes are1 fixed have Hi,f 
happily ended in a glorious victory fered. Not only are 
for Great Britain and her alKei. commodities 
During that long period of conflict, 
we have experienced anxieties, but 
we are now assured of a peace such 
as we have so confidently anticipated 
and for which c-ur gallant men 
have so valorously and successfully 
striven.

With the cessation 
the cancellation of

DRHGLESS DOCTORS 
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Osteopaths and Chiropractor» 
Appeal to Premiet-Hearst 

for Redress.

4.
numerous Comparative Statement of Assets and Liabilities as at; 

October 31st, 1918, and October 51st, T917.

ASSETS

TT (]
Miff tmi Jhe. Annud General Meeting of the shareholders of t4 Bank

ef Montreal was held in the beard room at the bank’s headquarters.
. , . •notion of Mr. R. B. Angus, Sir Vincent Meredith ’ waa requested 

to take the chair.

The President’s Address.
Sir Vincent Meredith, In moving the 

adoption of the report of the direc
tors to the shareholders, said:

At a Special Meeting of the Share
holders of this Bank, hâd on I9th 
September, your permission • was ob
tained to purchase the assets and 
assume the liabilities of the Bank of 
British North America: At that time 
the nature of the transaction arid the 
terms of purchase wece explained; 
these, I believe, qre equitable as well 
Ss advantageous to both Banks.

The amalgamation wavs completed 
on 12th October, 1918, but the com
bined* balance sheet showing thi new 
capital and rest titnd undivided pro
fits cannot be prepared until after 
the expiration of four months from 
the date of taking over, as the agree
ment stipulated the shareholders of 
the Bank of British North America 
should have that period in which to 
elect whether they would efccepit casn 
or our shares in exchange for their 
holdings, x ,

Another matter'that has engaged 
the attention of your Directors has 
been the distribution of profits. It 
was thought the term “bonus” was 
out of harmony with existing condi
tions. After giving the matter care
ful consideration, and having In view 
the fact that the earnings of the 
bank for some years past have war
ranted the • payment of- the usual 10 
per cent, dividend with an additional 
Ï per cent., it has been decided that 
the stock should ha placed on a 12 
per cent, basis, effective at the next 
dividend period.

A sum of $46,000 was donated to 
Patrioticand Red • Cross funds, and 
I know\the action of your Directors 
in this connection ha^your approval.

The business of the Dank’ has been 
well maintained during the year. In 
view of possible Government finan
cing and the somewhat uncertain 
outlook at home and abroad, wo have 
consistently set our faces against 
over-expansion, which is to be depre
cated under

Wl

m
CHRISTIAN SCIENCE firlil ki/. r

thistraint may be placed on , in tending 
emigrants by their home governments 
lor some time to come. Notwithstand
ing this, however, I feel Canada will 
attract and receive a very consider
able immigration in the not distant 
future.

fhe detft of Canada after the

Legislation Should Not In
terfere With Tenets 

of Any Religion.”

81;!
a m

! October 191S 
$ 4,742,677.00 

8, BOO,000.00 
7,418,910.00

October 1917 
$ 4,727,688.00 

6,500,000.00 
5,319,739.00

Current Coin........ ..........................
Deposit in the Central GoltfReserves 
Dominion Notes ......
Notes of oilier Banks ..
Cheques on other Banks 
Balances due by other Banks in Canada 
Balances due by Banks and banking correspondents

in thg United Kingdom........... .........................
Balances due by Banks and banking correspondents 

elsewhere than in Canada and the United Kingdom 
Dominion and Provincial Government securities, not

exceeding market value... i............................. .
Railway and other Bonds, Debentures end Stocks, not

exceeding market value. ........................................
Canadian Municipal securities, end British, Foreign, 

and Colonial public securities other than Canadinn - 
1 C>H Loans in Canada on Bonds, Debentures and Stocks

Call Loans elsewhere than in Canada...........................
Current Loans and Discounts In Canada (less Rebate

of Interest)............................. ................4s ..............
Citent Loans and Discounts elsewhere than in

Canada (less Rebate of Interest)............................
Liabilities of customers under letters of credit as

per contra.................................................................
Real Estate other than bank premises...........................
Overdue debts, estimated loss provided for..................
Bank premises, at not more than cost, lees amount 

written*»® .................................. .............. ...............
Deposit with the Minister for thé purpose of the 

Circulation Fund ..
Other Assets not inclnd

i
■ I

îP Representatives^ of the various cults 
of the healing art now practising in 
Ontario assembled a; the parliament 
ouiidmgs yesterday and presented 
arguments to Sir William Hearst And 
his caoinet

Nil>

V?-. 7, *86,185.00 
.2,635.00

144,769.00

1,246,844.00

16,890,464.00

6,665.575,00
2,796.00

168,570.00

■ on
di.

why tneir professions 
should nave the same respect and 
protection of the provincial govern- | 
ment as do tbs practitioners in drugs. ; 
This action arose out Of the sugges
tion contained in the report issued i 
by Mr. Justice Hodgins relative to the 
doctors nofv practrs.ng in Ontario 
wno are not recognized as members 
of the medical fraternity by the med
ical council, in which it was advised 
that legislation be enacted at 
next session of parliament to regu
late the healing art. It was to give 
tkqse affected an opportunity to ad
vance reasons why tney snouid be 
permitted the

you
gelt]
A n1,541,145.00 

- 8^563,507.00 

3,995,252.00

are none too diffif wh
ThiM
is t<3,933,373.00

H 15,167,644.00
4,916,674.00
2,899.198.00

■ 9,081,764.00
6,682,431.00
8,277,614.00

Xthe !ill ■
: 86,029,841.00 68,070,191.00denial and thrift.Illlil

enjoyment of their 
pract.se as heretofore that the meet
ing yesterday was called.

Several scores of drugless doctors 
and legal counsel
state their case^ R. C. H. Caseels, 
representing 'the xlntario Osteopathic 
Association, desired that the dennl- 
tion. of the'practice Of medicine be 
made wide enough to Include all 
those pro practise the healing art. 
He explained that a qualified osteo
path was required to attend .for tour 
years at recognized universities in.

= the United States, but at present this , 
_ course of training was not recog

nized by the authorities in Ontario, 
wKh the result that any person who I 
knew nothing whatever of the osteo
pathic art could now practice in On
tario. He asked the government to 
recognize the degrees of those grad
uates of American colleges and per
mit them to practise in Oniiarlo, and 
if advisable compel them to pass 
amination on such 
were common to 
medicine.

Dr. R. B. Henderson advised the ap
pointment of a commission to Investi
gate the colleges which should be 
cognized in Ontario.

Mr. Essery of London, represent
ing the Drugless Physicians' Associa
tion of Canada, 
government action

315,398.00 364,122.00

418,006.00
833,872.00
360,807.00

630,754.00
303,434.00
279,899.00

our were present to

f NEW SEW 
PROVESi

5,218,862.00 4,755,215.00.

\866,000.00
-413.870.00

$165,924,438.00

z356,000.1
201,947.1! ed in the foregoing.

Board of Co: 
on Traden

;130,668,653,00 i
Wifi prices of all 

unprecedentedly high, 
with a liberal margin of profit, but 
the demand for the staples of life and 
many luxuries is unl imited.

The Bank's current loans in Canada 
are now $146,028.861.28, an increase of 
$48,421,456.30 during the year. Bank 
of British North America business 
counts for $30,900,000 of the Increase.

Our'loans to municipalities are $15,- 
598,069.21, as compared with $11,415,- 
383.61 a year ago. Practically the whole 
of this is advanced against taxes and 
none on capital account.

During the war this bank has done 
its full share in-financing the Domin
ion Government, also Imperial Govern
ment purchases of wheat, flour, etc.', in 
Canada.

LIABILITIES PriV
Notes of the Bank in Circulation...................................
Deposits, Demand.............................................................
Deposits bearing interest................................................
Balances due to other banly in Canada......... ...............
Balances dne to Banks and banking correspondents m

the United Kingdom and foreign countries............
Bills Payable. ........................................... .......................
Acceptances under letters of credit ...............................
Dividends declared and unpaid............................. .........
Liabilities not included in the foregoing...................

\
$15,190,243.00
27,246,680.00

105,694,900.00
1,932,303.00

ilii

ill
$13,462,863,00

27,360,064.00
69,907,655.00

682,899.00

The board of tl 
pltal for Consurr 
peared before thi 
their regular ms 
asked for a grant 
meeting a deficit i 
months. Sir Willi! 
the deputation, s 
cost o£-4réeping « 
5’ae'$l3.60, which 
general hospitals, 

» granted $40,000. 
expressed the opii 

. ment should ass! 
| patients that wei 

from outside poii 
was referred to 
•loner.

i The board reco 
the extent of $16 
for Incurables. It 

: 000. The Social 
fl recommended a p 

Instead of $1.25. as 
- tenanefc per patlei

' stltutlon $1.21. T 
le I of the other hosi 

considered later.
That the schenu 

is not on a sufflch 
Justify the city p 
penditure of milite 
is reported to tt 

' by Works Commlss 
Hastings.

They statp that 
system of pumpir 
outside the city v 
cost would be $10,5 
cost of $260,000 fi 
must be borne In n 
would have later 

: cost of many mill 
tnents are now uni 
to pumping the s 
the nuisance, outsl 

Preference 
, On the motion o; 
the board of conti 

■to the railway cc 
\ order be made reqi 
out Canada to giv< 

i trains carrying re 
all other traffic ot 
passenger trains, , 
trient provided mu 
every respect.

The Big Sisters 
board for $3,000, t 
on their work for 

. cost $6,000. Mrs.
A association looked 
JË and kept them on 
6 Controller O’NeilTs- 
B tlon was referred 
I mlssloner.

The request of 
Brant of money 1, 

. Christmas tree for

ex-ac- sutjeCts which 
all branches of

of hostilities, 
munitions con

tracts has begun and the adaptation 
of war industries to peace conditions 
"ill doubtless bring about a check, 
with possible dislocation of bufTTlcas 
an<J displacement of labor, but these 
adverse factors, I believe, will 
transitory.

As the war ends, all signs point tg 
a great demand for capital for 
construction, refunding and replace
ment purposes, and Interest rates, in 
con,sequencè, will in all probability 
rule high fer some time to come. A 
temporary shortage of all kinds of 
merchandise, owing to labor navfing 
been diverted from domestic to 
purposes, also seems probable.

But sooner or later we in this coun
try will^ without doubt, have to meet 
foreign 'trade competition off cheaT; 
and skilled labor, . togethep/xvlth ad
vantageous transportation facilities, 
to a more pronounced A extent 
Canada has yet experienced, 
competition is to be effectively cope3 
with, the increased efficiency, 
operation arid co-ordination to which

essential.

74,516.00 3,381,392.00conditions.
While giving our customers all rea
sonable accommodation required, and 
taking up many new desirable ac
counts, we have maintained a strong 
liquid position, continuing a well- 
considered policy of the Bank; a pol
icy • which", in the past as now, has 
added materially to the stability as 
xvell as the credit of the Bank at 
home and abroad and of Canadian 
finance generally.

Success of Victory Loan.
The overwhelming success of Can

ada's Victory Loan, 1918, again evi
dences the loyal and patriotic spirit 
of our people and enables the minis
ter of finance to extend material 
a insistance, Should it be required, fo 

| . the Imperial or Allied Governments, in 
the interests of Canada's trade. The 
oversubscription of the loan is an in- 
6ex of the sound financial condition 
of the country and of the ability of 
tne people to cope with whatever 
situation may occur.

Business generally has been active 
end profitable, as banking accounts 
abundantly attest, note circulation, ...
•deposits and loans being unprecedent- „ "a\f . referred 
edly large. As an adequate supply of r*; “est 

. raw materials again becomes avail- ‘ectea to greatly 
able, it is reasonable to expect an 11 on of our 
extension of manufacturing 'opera- !v. r Breat
thins, and in the necessarily small ti113 way, and by strict economy in 
stocks in merchants! hands, there is Government, Municipal and personal
assurance of a good demand for mill oxpenditures, a solution can be found
products, even tho the expectation of ,°“r difficulties ot exchanges, the 
a recession in prices may prompt maintenance of Our favourable trade 
caution in purchasing. and tho Payment of

WilT Establish Agency in Paris. -, . , .The question of opening branches fnJ*rtrl”k„ase m business to be fo 
in fopeign iountries to participate in a r i vJU ^ °£,hthe 8?a,e
the business, that may arise in con- 0°ff ^mmodUtos °f P1"1CeS

S?aJolhd iToTiZTZL received ĥi h

considerable attention from your Di- Elon tl nS in relatively high 
rectors. Following the policy of many | anrl‘ patriotism, but I am confident 
English Banks, we have deemed it, this will be done uncomplainingly, in 
prudent to refrain fpom establishing r.he belief that all present and 
blanches at points lar afield where 
Canadian capital would be required in 
local and possibly competitive in
dustries, preferring rather to streng
then and extend our relations with 
foreign banking houses' and to retain 
their good will, thereby conserving 
our resources' for the assistance and 
encouragouBeat'of home trade, in tills 
connection, it may be well to .mention 
that we propose presently to establish 
an Agency of the Bank in Paris, not 
for the purpose of loaning Canadian 
funds, but to supply necessary bank
ing facilities to Canadians traveling 
abroad and to further the interests of 
Canada generally in France.

The harvest in Canada, while not 
as bountiful -as we bavé reaped in 
past years, mis on thç whole been 
eatbtactory. Estimates from author
itative

existing
i t i t.
p! !» Jf

418,006.00
177,280.00

630,754.00
176,082.00re

prove

objected
. _ - In this mat-
rfr.’„ ,$t ,was not compatible, with 
Bm-ish Justice and liberty. “As Bri
tish subjects," hé stated, “we have the 
right to follow our calling as in the 
past, and the government is not Justi
fied in taking any action to prevent 
us following our course in the fu
ture.”

Dr. D. J. Ferguson, president df the 
Ontario Medical Council, suggested 
that every student should be placed 
on the same footing In all funda
mental subjects substituting for medi
cine and surgery the .specialties of 
their particplar, «pits-. The medical. 
council, he . added,-, would.-not object 
to such a course of action.

Dr. Henderson, who again took the 
floor, thought that the difficulty couM 
be abided by establishing a chair of 
osteopathy; in the - University with 
competent osteopathic instructor» in 
charge. And for practical training 
an osteopathic war'd could be opened 
in one of the local hospitals. —
J- & ' speaking for
the Christian Scientists, stated that 
that sect did not practise and did not I 
seek to practise medicine, and

to “■
K. W. BLACKWELL,

Vice-President.
f: ! E. F. HEBDEN,

- Managing Director.
D. C. MACAROW, 

General Manager.
re-

Helping Expansion ef Canada.
With the acquisition of the Bank of 

British North America we are now the 
custodians of $558,413,546.12, of which 
$34,468,283.72 belongs to you as share
holders and $523,945,262.40 is entrusted 

re by the public. It is worthy 
of noté tftat this Bank's total assets aye 
now as Kt-eat as were the combined 
total assgtsof all the Canadian Char
tered BanRk^ seventeen years ago. 
Thirty^ur banks were in opération 
then as compared with nineteen at thi; 
date. You may be confident that we 
have a proper appreciation of the re
sponsibility involved 
great sun 
before us
and to the shareholders. At the 
time the Bank has a further duty, 
tional in nature, in financing estab
lished business apd in fostering the 
young industries of the Dominion; in 
loaning capital for all legitimate en-

and
live stock breeder to the great pack
ing and milling Industries; from the 
small trader to the great merchant and 
manufacturer. , Government^, cities, 
railways and public bodies look to us 
for temporary financial aid.. For these 
various purposes our power is greater 
than ever before, and the Bank has 
never been in a stronger, more elastic 
position.

There have been fewer commercial 
failures in Canada than ■ for ■ many 
years. The number in 1918 was 905, as 
compared with 1,172 in 1917 and 1,669 

i , . Proa- in 1913.
overreur tled ““ a"d WlU be Our note circulation has risen to the

sr £s&
The annual balance uheet presented «iss 851 «07 reerl^tillTi *""«7 7, ai>d today for your approval is the fifth * rapid "post betam ,l0°k 5?*
iamed during war conditions and the abnormal l eietos ^duetion from the 
first in the second century of this ghts caused bV high
Bank’s history. brke8 and business activity largely of

The increase in our resources, and In^conclmfion it „,m k
also our responsibilities, through the ing tha uanafi, Lî beaf, f*pca,t- 
purchase of the Bank of British tributes'of a aU the" f11*
North America, referred to by the noonlaHo^ %?reat 9*tJon, excepting 
President, is reflected in our 'state- toe hoùr is 7or" 8 .nece8!5it>'l of
ment. The number of our branches -r 1 1 nour 18 Jor increased production.
has been increased by seventy-nine. mi4a"ton V„UlI?a ach‘eved wi,thout 
Also we have taken over excellent lm™1=rauon. \\ e have room and'op-
material in a staff that will serve us e  ̂and^fo^^ m11110”3 of farm-
as loyally and efficiently as they did deVclon our mne^i ° labor to
the fine old institution, whose honor- .13herl4 and al 
able career of more than eighty SneneH and -°
is now ended.

As we all know, bankers through
out the world have had to cope with 
abnormal conditions since the out
break of war. 
plies fully to Canada.

li »

*1
!SS

war to our Passenger Traffic. Passenger Traffic. Passenger Traffic.I
I'll than 

If this
; DAILY TRAIN SERVICE

TORONTO-WINNPEG-VANCOUVER
Leave Toronto 7 p.m.

Arrive Winnipeg 12.10 p.m. (Second Day) .
Arrive Vancouver 10.05 p.m. (Fourth Day)

_ THROUGlf E QUIPMENT
Cele^r^MoTva4ncoCu^.8^ a”d Tourtot 81**P‘”*

without °addltlontif1 charge. PaC,flC C»a8t Via the “

In using this 
of money. We keep ever 
ur duty to our depositors

H- co-

are
energies must be «li- 

increased produc- 
basic, agricultural and 
natural resources. In

same
na-

i i;| 61
’ ■

,V

terprise from the small farmer

1 Cars, Dkimg Car, First-class Coaches» 
Canadian Pacific" permits a wide diversity

conse
quently did hot' wish to interfere with 
the quarrels of the various branches 
of the profession.

r'our war 
Otherwise, we must took for of routesHe pointed out 

that the definition of the practice of 
mediejne should not interfere with the 
tenets of any religious body.

S; H. Bradford, on behalf of the 
chiropractors, expressed the opinion 
that if the osteopath who graduated 
before 1913 was allowed to

CiNADMsssr canada
•‘Y^^w?5^fvWlnnlpeg; “PaIllser Hotel,” Calgary- 

________________ Vanconver Hotel,” Vanconrcr; “Empress Hotel,” Vlctotfo
some

| ii|

Practise,
rhe chiropractor who graduated at 
that time might also practise. He 
did not see why the Christian Scien
tists should not be interfered 
and chiropractors barred.

m with I
, .. . espeoialy

since the former had no training at 
ail.

Toronto.
j||

RAILWAY CO-OPERATION 
- IN FREIGHT SERVICE

and also those all over the province, 
are In a very much' better position 
to handle freight this winter than 
they were last. He believes that the 
lines will not experience the conges
tion of traffic which was the cause 
of so many complaints last year 

The committee, it i6 expected will 
have wide jurisdiction.

Coal Supplies.
The outlook is

WHITE STAR LINEE. Duval, president of the Canadian 
Chiropractic Col’ege. Hamilton, claim
ed that Mr. Justice Hodgins when sit
ting on the commission did 
amine the merits of chiropractic, 
was kaiserism, he declared, to 
these men out of commission.

At the conclusion of the hearing Sir 
William Hearst spoke briefly Re
commendations regarding the training 
of nurses and oPromerists will be
heard at a later meeting. I Toronto can hope for
• The deputation was met by the Pre- freight service thi» winter 
mler and his cabinet. Hon. I. B. Lucas "been th- , ‘f nter
Hon. H. J Cody and Hon. G H FeT- kT? , ln the pa,at-
guson The representatives were the arge y due 

wealth and our. \ following: Judge Cl ifford R Smith 
(v.1*1 . convert our great of Boston and I F Hellmuth vn ,forests into lumber and into pulp and Dr. ». s. Cameron Dr R \ 
pAper. One sure w<iy of attraotimr nnrt t> 7 ^ „ * Heevesuch immigration is to make S inl-Li 1 \ Ferguson. Ontario Medi- 
Canada cheap. To attaTn this ôifiect midlif'9O,cia«0n; Dr C' K- Clarke, 
there mu^t be an end to the public sitv- Dr fR°Ugy °f Tor°nto .Univer-

seconded by Mr. H. Kennedy that the tf°n committee of College of Physl-
thanks of the meeting" be^ rendered Tsoï TTT' T Har"
the General Manager, the Assistants goctotlnn Ca8^la’ Ontario As-
General Manager, the Supertnten- fo^d ^ Osteopaths;_S. H Brad- 
dents, the Managers, and other Of- , rd’ K"<'" D. College St Chiroprac- 
ficers of -tile Bank, for their services 
during the past year.
i ?.en?ral Manager: “I am great
ly indebted to Mr. Drummond for the 
terms in which he referred to my 
services and those of the Assistants 
General Manager, the Superinten • 
dents, Managers. Inspectors and the 
General Staff during the past year, 
and to Mr. Kennedy for the manner 

tiu*PPorted the motion.
On behalf of Mr. Mackenzie, the 

fSriSefA<Sfn?raI Manager of the Bank 
of British North America^ and his 

I, would thank Mr. Miller for 
his well-deseried 
would be difficult to

i. not ex-
SPECIAL

Christmas Sailings
R.M.S. “OLYMPIC”

L«rgesl British Steamer, 
46,359 tons.

FROM HALIFAX ABOUT 
DEC 12TH

R M.S. “ADRIATIC”
25,540 tons.

FROM NEW YORK DEC 14
Both steamers carry First, 
Second and Third-Class Pas
sengers.

secure Reservations 
early

1 Mutual Connections to Relieve 
Congestion—Operating Com

mittee Formed.

i put
.

, very good for sup-
plies of coal reaching Toronto regu- 
arlj. Measures have been taken by 

a better r,h*.c^7lmit‘«e to Insure the prompt 
unloading of coal care when they 

. arrive. An Instance was cited of what
This will. took place last winter. A woman who 

*o the work of the | apparently dealt largely in coal had
newly organized operating committee | a,r"u"ltoer, °f cars of bituminous coal
of the Canadian Railway War Board standll}£ ijl th« yards at one time. She
composed of represenretH-eYlrom toe  ̂ % B*'A 11 or wouï!
iailway companies whose lines run romping ® COmpany was
thru Ontario. An organization meet f,1P*u . , ^ P-Bco tan embargo oning was held at the ,Xn Rtation £ her' She report-
yesterday forenoon with the G T R >,8tXe,raj Schem6s whereby shessfcÆf4 r-cnr ”« «Æ
pMTi SS “r ‘h“ 'le
the railways running into Toronto 1 f ture

Vthan has
A

sources place the yield of 
xvhrat from tho throe prairie pro
vinces . at 160,0110.000 bushels, and from 
the whole of Canada at approximate
ly 200,000,000 bushels, a large propor
tion of which is high grade. Saskat
chewan, and more., particularly Al
berta, suffered somewhat through 
via mage by drought and frost, out In 
Manitoba a full average has been 
reaped, with an exceptionally goo 1 
bark y crop.

Immigration, upon

(
years

This statement
During the 

year under review Canadian hanks 
have encountered their share of prob
lems. We have become accustomed 
to problems. In consequence, we 
have faced difficulties of unusual 
character with increasing equanimity. 
It is vvell to have reached this stage; 
otherwise the strain would have been 
unsettling.

Adenuate Banking System.

ap-C

to buy her 
cars could be Snow 

fleecy 1from the railways"8 wiTbe 'a^kfrto 

designate the pfloce where they" want 
hours. UnIoad€d- « after office

which * the lu- 
jtur” prosperity of this country so 

l;;i rely depends, has been of 
v li't 'negligible quantity since the 
■rutbreak of the war, although a num- 
1 r. experienced farmers, with cash 
c . • tafi^ have come into the west from 
1 i ' United Stales.

Ttie _ total number 
fr > 1 foreign countries of 

: not been large.
entering Canada during lirifi- 

iiinhered 87.000. of -jvhom
,rorn the Unite» States, to 

liti lx tlie total immigration was 
f of whom 46.000 came from the
United States.
38 is

Full particularstoy10 pl at?e"ts ‘>r"HaPGllThô®?

tioiseh^,eSti0n of building connect 11 ^ u ’*****£'E.^Ktog Ed-‘ 
^ints w^h Com™y Unis at gZl 11 Ward Hotcl »'dS, Toronto. 
^tton8 Tave 7nUg,h UP' Ttwp & 
congestionhamak togthelt  ̂ ! "

possible to send 317 more cars in 
s!nt. ^"retohhtCr^mls?OUld have been

Of1 e^nt^eiheA^P- ^ ^

ü cof BckT wrssr*

retary*

rCfo*;

a oom°- It is • patriot! 
than an eeoi 
make old wc 

as posait 
release the ■ 
needed by oar 
means using 
surest, end ; 
cleansers—

not losing sleep.
Controller McBride is not losing anv 

sleep over th» fact that Fred Bancroft 
]JI'L likely take action against him. 
“Let him take action/* declared the
indention1* 'lVl‘en l* heard of Bancrof^’

'J
ease with which ..... 

Canada has met the stress of 
conditions has been favorably 
men ted upon abroad.

■financial 
war 

com- 
At home one 

nears no expression of surprise at the 
stable financial conditions 
Dominion.

The real basis of that suability is 
a banking system that ha® proved 
most efficient in peace times and, 

The reduction in 1917- l^e facilities accorded by the
no doubt in a large measure “‘in'Mler of .Finance, has withstood 

t the entry iff the United States the, 8evepe te*t of war times* The 
1'll. war, aM$ the subsequent as 11 8tand» la. without doubt,
lii nf* regulations. ! adequate to meet any iios'sibto de -

; manfis arising during the reconstruc- 
i tlon period and for years thereafter, 

western provinces ■ , Ti1'" r,,,bllc' lonS accustomed to 
turn of peace conditions 1 stability, now accept it as a

ne superior fertility of these ' raaV,9r -of course. The strong liquid 
. xds is u-emring more wbtolv re P“ft:on °f volJr own bank has been

,r \Fr

nJ -X nof immigrants 
necessity 

The imml- WE BUY AND SELLHEALTH' srrar. t s in the AMERICAN CURRENCY
* premium)

Also Travelers' Cheques, Drafts and 
Money Orders.

A. F. WEBSTER & SON
53 Yonge Street.
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Sun■ for the ensuing year was then pro
ceeded with. The Scrutineers ap
pointed for the purpose reported that 
Messrs, James Hutchison, C.A.; j 
Maxtone Graham, C.A., and George 
Creak, C.A., were duly appointed 
Auditors, and the following gentlemen 
duly elected Directors: —

D. Forbes Angus, R. B. Angus, J. 
H. Ashdown, H. W. Beauctork, Colonel 
Henry Cockshutt, H. R. Drummond j 
,/yB. Fraser, ÿ;r diaries Gordon,* 
-G.d E.; C, U. Hosmer, Harold Ken
nedy, Wm. McMaster. Sir Vincent 
Meredith, Rart-> . Major Herbert 
Molsori, M.C. -r Lord Shaughnessy 
K C.V.O. ■

Thé meeting then terminated.
At X subsequent meeting of the 

Directors. Sir Vincent Meredith, Bar:., 
was r£-elected Pres'dent, and Sir 
Charles Gordon, G.B.E., was re
elected Vice-President.

I

Stlon.
,, _ _______ire with

any ordinary adjectives of praise he 
attitude of this Bank 
during this war period.

Itcomme
mea %

%*ta^<l its Staff 
, , . - I am not re
ferring alone to the men with the 
colors. They are beyond praise. Nor 
ao i refer to the dead. They 
honored "With eour unchallenged ad
miration. I refer now to the officers, 
the men and women clerks at home.
who, with long hours and few holi
days, have done their share, inctm- 
spicuouely but splendidly, toward the 
winning of a glorious victory for the 
Empire. (Applause.)

Election 0f Directors.
, TJ}f ballot for the appointment of 
Auditors and the election, of Directors

!• washes wi 
twisting, or 
clothe*. It’s 
work 
clothes

w«ah d
yourself. 
LEVER BROT

G1 i" ' -'Jifidvntly expected that we 
: i rv.Tive :i large influx from that 

our

v CAR CLEANER'S DEATH.V)
Walter Orpwood,

avenue, a car

Xu railed ..

Senator virvo *r>, •1J!rer State*Charles A Town! pre*,<tential Nominee? 
(Retired),' t h, dr'n m ™erl' John L Ofro 
who was sereeit^ boy of Shiloh.
wi.«n)enlr u v "' U' ,S >-■>»,
State.^udg, 81,0 v'»ited
of CkUme of ””n OI to* Court
A*

aged 57, of 121 
, cleaner em

ployed by che Toronto Railway Co. at 
the Yofkvilie car barns, suaueao oo,- 
iapsed yesterday morning while at 
work, and tho ha was rushed to the 
hospital in the police ambulance, he 
died while on the 
wood was married 
his wife.

?,rc 9 Ferrier saver
saver.WINS MILITARY MEDAL.

WC°AP BrowaleeBofWGr?m .hSon of Dr- 

:th» MiHtary Medak'’' ^ 

the spring1 of a‘xnaler” n

ters, C.E.P. S ai Lor96» headquar-

econo-
T:i

re- TO]He en-an
way.

TK , Jand ls survived by 

aece^r an lnqu'8t WlU be

Mr., Orp-
is
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