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Ann'uﬂ General M:eting Helcﬁi_» |
© " 2nd December, 1918

The 101st Annudi General Meetin'gz' of the aherei‘nolders of t}'e Bank

of Montreal was held in

fhe board room at the bank’s

headquarters.

On motion of Mr. R. B. Angus, Sir Vincent “Meredith “'was requasted

to take the chair.
The President’s Address.

Sir Vincent Meredith, in moving the
&dcption of the report of the direc-
tors to the shareholders, said:

At a Special Meeting of the Share-
holders of this Bank, hdld on 16th
Seplember, your permissicn.-was ob-

-

straint may be placed on vintending
emigrants by their home governments
for some time to come. Notwithstani-
ing this, however, I feel Canada will
aitract .and receive a very coasider-
able immigration in the not distant
future, . :

The deBt of Canada after the war

as was 1o be expected, seeing that
the rroceeds of guch loans remain in
the country, the mon#,mt ‘ ty,
finds its' ultimate way back to the
chap) * another,
y: capital
of the banks is, in the long run, un-
diminished. On theyother. hand, the
strength of a Y position lies
largely in his command of numerous
small deposits. The volume of de-
posits has increased by many millions,
but the number has not grown pro-
portionately. Our own deposits are
no@$469,727,811 96, as compared with
$380,795.390.72 a year ago. This sum
ircludes- $58,950,000 Bank of British
North America money. As usual, we
have certain large deposits of special
character. The increase in our savy-
ings deposits is reasonably satisfac-
Yy, e ’
As regards profits, an impression
exists’ that these war years have been
unusually fruitful for the banks. The

; . e
Bovernment war loand has subsided,

Osteopaths and Chiropractors
" Appeal to Premier_Hearst

”Legi;slation Should Not In-|

for Red_ress. :

CHRISTIAN SCIENCE
gt

terfere With Tenets

“of Any Religion.”

Representatives_of the various cults
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“THE MERCHANTS BANK OF CANADA

g B ASSETS

Cordent OOl .o vt
Deposit in the Central ColT Reserves ... ..iviivi. oo
Dominion Notes LR
Notes of otheVTORES . ioc...iiidoibinisinonsninnas

8,500,
7,418

$e0ssssssss esveeacence

Comparativé Statement of Asgets and Liak
October 31st, 1918, and October

October 1918
$ 4,742,677.00

ilities as at
31st,

October 1917

$ 4,727,688.00
6,500,000.00
5,319,739.00

,000,00
,910.00

© 6,685.575,00

ORNING DECEMBER § 191g -

7,085,185.00
2,636.00

144,769.00
1,246,844.00

tained to purchase the assets : and
assume the liahiuties of the Bank ot
British :Nerth America. ' At that time
the nature of the transaction and the
terms of purchase wereg explained;
these, I believe, are equitable ‘as well
§s advantageous to both Banks.

The amailgamation was completed
on 12th October, 1918, but the com-
binea®balance sheet showing ths new
capital and rest sand wndivided pro-
fits cannot be prepared until arter
the expiration of four months from
the date of taking over, as the agree-
ment stipulated the shareholders of
the Bank of British North Amerlea
should have that period in which to
elect whether they would atcept casn
or our shares in exchange for their
holdings. .

Another matter that has
the attention of your Directors
been the distribution of ‘ profits. It
was thought the term  “bonus” was
out of hurmony with existing condi-
tions. After giving the matter care-
ful conmsideration, and having in view
the fact that the earnings of the
bank for some years past have war-
ranted the ‘payment o# the usual 10
per cent. dividend with an additional
2 per cent, it has been decided that

Cheques on other Banks ... _
Balances due by other Banks in Canada........ .
Balances dne by Banks and banking correspondents
©  in the Unifed Kingdom. .,...."....
Balancgs due by Banks and banking correspondents
elseéwhere than in Canadaand the United Kingdom
Dominion and Provincial Government securities, not
exceeding market value.....
Railway and other Bonds, Debentures and Stoeks, not
exceeding market value. ......oi.ciiiveieneres
Canadian Municipal securities, and Britich, Foreign,
and Colotiial public securities other than Canadian ~
Call Loans in Canada on Bonds, Debentures and Stocks
Call Loans elsewhere than in Canada ..... ..........
Carrent Loans and Discounts'in Canada (less Rebate
of Interest) 5. c.isi.0 .,
Chgrent Loans and Disconnts elsewhere than in '
{ Canada (less Rebate of Listerest).c..opevitnnenes
Liabilities of customers under letters of credit as
per contra.....
Real Estate other than bank premisfs.... ...veve oee
Oyerdne debts, estimated loss provided for...........
Bank premises, at not more than cost, less ameunt
writtenoff ... ..... .
Deposit with the Minjster for the purpose of the
Circnlation Fund ...

of the healing art now practieung in
Ontario assembled a:- the paria.uent
ouildings yesterday and , presanfed
arguents to Sir william Hearst and
his cabinet ‘why - tneir professlons
should have the same respect and
protection of the provine.al 'govern-
ment as d0 the practitioners in drugs.
This action arose ou: of the sugges-
tion contained in the report issued
by Mr. Justice Hodgins reiative to the
doctors nd@w practrs.ng in Ontario/
Wao are not recognized as members
of the medical fraternity by the med-
ical council, in which it was advised
that legisiation be enacted  at . the
next session of  parliament to regu-
iate the healing art.. It was to give
those affected an opportunity to ad-
vance reasons why  they snouid be
permitted the - enjoyment of ‘heir
pract.se as heretotore that the meet-
ing yesterday was called,

Several scores of drugless Jdoctors
and legal counsel were present to
state their case R. C. H. Cassels,
representing” ':h'e%ntario Osteopathic
Association, desired that the denni-
tion. of ‘the’ practice 6f medicine be
made ‘wide enough to include all
those pro practise the healing art.
He explained that a qualifid osteo-
path was required to a:tend Jgor tour

“eecdesersitiscevssRasens

reply is that when adequate Provision
has been made for unknown future
rates of taxation in Canada and else-
Where, for the increased cost of ad-
ministration, for heavy depreciation
in,even the most gilf-edged securities,
it may be stated without reservation
that the met result are - none too
ample for safety, I ‘would emphasize
anothef point, viz., that while the
cost of everything else has risen, the
public have Paid no higher rate 6f in-
terest for banking accommodation
than before the war.

So far as this Bank is concerned,
the dividend has been comfortably
earned, and, as usual, we have made
‘proper allowance for depreeciation and
for business hazards. )

Now that the war, is won, the fore-
most thought in every serious Cana-
dian mird today is dfrected toward
the future. ‘Every business in the
country, large d small, from our
great railways tb the small shops, is
concerned and involved. As the
business of our banks is with the
whole community, we are specially
and vitally interested. War prices
have brought great prosperity to land
and water transportation companies,

is likely to reach a total of possibly
$1,800,000,000 and, with other capital
obligations, may exceed that amount.
How the interzst on this vast sum is
tc b2 met is one of the most imnort-
ant of the many and complex aftar-
the-war problems we shall have io
solve, Tnegeased production will re<
lieve us of a portion of our burden
and «this, with stgict economy and
growing population, will in time ad-~
just our difficulties.
Policy of Taxation.

Taxation cannot easily be lessened
and mgy be increased. A levy on
capital, advocated in some  quarters,
niust. on1¥ result in the stifling of in-
dividual * incentive and enterprise,
and the penaliziig of industry, self-
denial and . thrift, Taxing capita)
to the point of unemployvment in in-
dustrial -enterprise would involve un-
employment. of labtor d produce
serious congequences. If placed prin-
cipally on “onsumption, the burden of
taxation is distributed. . In this con-
nection, it may be pointed out that
comparison, frequently made, of our
taxation with #hat of Great Britain
ignores the incidence of customs
duties. restricted in Great Britain but

" 2,796.00
158,570.00
1,541,145.00

P 8,563,507.00
3,905,252.00

16,380,464.00

Pesatsisesqens

3,983,373.00

1 15,167,844.00
4,916,674.00
2,899,198.00

86,029,341.00

9,081,764.00
6,682,431.00
3,277,614.00

68,070,191.00
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has 315,398.00

418,006.00
833,872.00
3850,807.00

5,218,862.00

866,000.00
~413,870.00

364,122.00

630,754.00
303,434.00
£79,809.00

4,755,215.00
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the stock should be:. placed on a 12
per cent, basis, cffective at the next
dividend period.

- A sum of $46.000 was donated to
Patriogg/and Red . Cross furg(_is, and
I know\the action' of_your Directors
in this eonnection ha our approval.

The business of the bank’' has been
well maintained during the year. 1n
view of possible Goverument iinan-
cing and the somewhat uncartain
outlook at home and abroad, we have
consistently set our faces .against
over-expansion, which is to be de_p-re-
cated ' under existing  conditions.
While giving our customers'all rea-
sonable accommodation required, and
taking up wmany new '‘desirable ac-
counis, we have maintained a strong
liguid . position, coatinuing a well-
considered policy of the Bank; a pol-
icy~ which, in the past as now, has
added materially to- the stability as
weil as .the credit of the Bank at
home and abroad and of Canadian
finance generally. .

Success of Victory Loan.

The overwnelming success of Can-
ady's Victory Loan, ¢ Vi
dences the Ipyal and patriotic spirit
of our peop.e, and enabies the minis-
ter of finance to extend material
assistance, should it be ‘required, .to
the Imperial or Allied Governments, in
the interests of Canada's trade, '1?he
oversubscription of the loan is an in-
§ex of the sound financial (‘qndltlon_
of the country and of the abiity of
tne people to cope with whatever
situation may occur. ; :

Business generally has been active
and ‘profitable; as banking accounts
abupdantly attest, note circulation,
deposits and loans heing unprecedent-
edly large. As an adequ{ue supply .(‘)f

. raw. materials again beComesg avail-
able, it /is reasonable to expect an
extension of manufacturing “opera-
tions, and in the -necessarily small
stocks in merchantgl hands, there is
assurance of a g6ed demand for mill
products, even tho the expectation of
u recession in prices may prompt
caution in purchasing. i

Will Establish Agency in Paris.

The question of opening branchfes
in fopeign cCountries to participate in
the bhusiness~that may arise in con-
nection with reconstruction require-
anents abroad is one that has received
considerable attention from your Di-
rectors. Following the policy of many
English Banks, we have deemed it
prudent to refrain frem establishing
branches at points far affeld where
Canadian capital would be required in
local and possibly . competitive in-
dustries, preferring rather to streng-
then and extend our relations with
foreign. banking houses’ and to retain
their, good will, thereby conserving
“our resources’ for . the assistance and
encouragemenit”of home trade,
connection, it may be well to mention
that -we propose presently to establish
@n Agency of the Bank in Paris, not
for the purpose of loaning Canadian
funds, but 10 supply necessary bank-
ing facilities to Canadians traveling
abroad and to further the interests of
Canada, generally in Krance.

The harvest in Canada, while not
as bountiful  as we havé reaped in
past -years, ﬁ’us on the been
Satisfactory Estimates

JLive - sources place the -yield'of

from the three prairie pro-

whole

1918, again evi--

In this |

from auther- |

\PULPlving a large part of the public
revenue of Canada.

The war which has convulgel -the
world for over four ycars has now
bappily ended in a glorious victory
for Great Britain and her allies.
During that long period of conflict,
we have experienced anxleties, but
we are now assured of a peace such
a® we have so confidently anticipated
and for which cur gmllant men
have so valorously and successfully
striven.

With the cessatipn of hostilities
the cancellation of munitions con-
tracts has begun and the adap*ation
of war industries to peace conditions
(will doubtless bring about a check,
with possible dislocation of bu®™.ss
ang displacement of labor, but these
adverse factors, I believe, will. prove
transitory. :

As the war ends, all signs point tg
a great demand for capital for re-
construction, refunding and replace-
nient  pupposes, and 4Interest rates, in
consequence, will in all probability
rule high fcr some time to coms. A
temporary shortage of all kinds of
merchandise, owing to labor naving

puarposes, also scems prebable.

But sooner or later we in' this coun-
try will, without doubt., have to mest
fereign trmade ecmpetition of chea®
ond skilled labor, together~with ad-
vantageous transpdrtation facilities,
to & .more pronounced . extent than
Canada has yet experiencdd. If this
competition is to be effectively copel
with, the increased efficiency, co-
operation and co-ordination to whaich
I have referred are ess¢ntial.
Ourf ~ best energies must be 4li-
1ected to greatly increased produc-
tion of our basic, agricultural and
other gteat wnatural resources. In
this way, and by strict economy in
Government, Municipal and personal
éxpenditures, a solution can be-weund
of our difficulties of exchanges, the
maintenance of bur favourable trade
balance and the payment of our war
deb:. Otherwise, we must look for
a shrinkage in business, to be fol-
lowed by a readjustment of the scale
of wages for labkor and of the prices
of all commodities.

We' shall undoubtedly for some
vears have to pay in relatively high
taxation the price of our devotion
and patriotism,- but I am confident
this will be done uncomplainingly, in
|zhe belief that all present and Pros-
| pective difficulties can and will® be
overcoms.”

The General Manager’s Address.

Sir Frederick Williams-Taylor, the
General Manager of the Bank, then
made his annual address, as follows:

Mr. Chairman and Gentlemen:-—
The annual” balanée sheet presented
today for your approval is the fifth
issued during war conditions and the
first in the second century of this
Bank’s history.

The increase in our resources, and
also our responsibilities, through the
purchase of the Bank of British
North America, referred to by the
President, is reflected in our state-
ment. The number of our branches
has been increased by seventy-nine.
Also . we have taken over excellent
material in a staff that will serve us
as loyally: and efficiently as <hey did
the fine old institution, whose honor-

been Jdiverted from domestic to war |

to merchants, to manufacturers, to
farmers and to the laboring class.
Only the sala.r‘ied\cla‘ss and . .those
whose incomes are™ fixed have suf-
fered. Not only are prices of all
commodities unprecedentedly  high,
with a liberal margin of profit, but
the demand for the staples of life and
many luxuries is un"imited.

The Bank’s current loans in Canada
are now $146,028,861.28, an increase of
$48,421,456.30 during the year. Bank
of British North America business ac-
counts for $30,900,000 of the increase.

Our’loans to municipalities are $15,-
598,069.21, as compared with $11,415,-
383.61 a year ago. Practically the whole
of this is advanced against taxes and
none on capital account, :

During the war this bank has done
its full share in-financing the Domin-
ion Government, also Imperial Goveérn-
ment purchases of wheat, flour, ete., in
Canada.

Helping Expansion of Canada.

‘With the acquisition of the Bank of
British North America we are now the
custodians of "$558,418,546.12, of which
$34,468,283.72 helongs to you as share-
holders and $523,945,262.40 is entrusted

re by the public. It is worthy
Bat this Bank’s total assets are
eat as were the combined

ts of all the Canadian Char-
seventecn years ago.

y-four banks were in operation

then a8 compared with nineteen at thi:
date. \ You may be confident that we
have a proper dppreciation of the re-
sponsibjlity involved in using this
great st of money. We keep ever
before us “eur duty to our depositors
and to the shareholders. At the same
time the Bank has a further duty, na-
tional in nature, in financing estab-
tished business and in fostering the
young industries of the Dominion: in
loaning capital for all legitimate en-
terprise from the small farmer and
live stock breeder to the great pack-
ing and milling’ industries; from the
small trader to ‘the great merchant and
manufacturer. . Governmentg, cities,
railways and public bodies look to us
for temporary financial aid. For these
various purposes our power is greater
than ever before, and the Bank has
never been in a stronger, more elastic
position,

There have been fewer commercial
failures in Canada than' for many
yvears. The number in 1918 was 903, as
compared with 1,172 in 1917 and 1,669
in 1913.

Our note circulation has risen to the
great height of $42,082,209.08, or $12,-
774,123 more than last year. Present
figurés naturally include Bank of
British North America circulation. The
cotal bank circulations in Canada for
the same periods were $227,697,808 and
$189,852,907 respectively. We look for
a rapid post-bellum reduction from the
abnormal heights caused by high
prices and business activity largely of
a war nature.

In conclusion, it will bear repeat-
ing tha: Canada possesses all the at-
tributes of a great nation, excepting
Populatiom The crying necessity of
the hour is for increased production.
This cannot be fully achieved without
immigration. “We have room and op-
portunity for many millions of farm-
ers and for a good class of labor to
develop our mineral wealth and our,
asheries and o convert our great
forests into lumber and into pulp and

years at recogmjized universities
the United Statéw, but at present this
course of training was not
nized by the authorities in Ontario,
with the result that any ‘person who
knew nothing whatever of the osteo-
pathic art.could now practice in On-
tario.
recognize the degrees of those grad -
uates of American colleges and per-
mit them to practise in Ontario, and
if advisable compel them to pass ex-
aminatfon on such
were common to
medicine.

pointment of & ‘commission to investi-
gate the colleges which should be re-
cognized in On:ario.

ing the Drugless Physicians’ Associa-

government
ter, as it wasg not compatible. with
Brilish justice.and liberty.

right to.follow. our calling as in the
past, and. the government is not Justi-

Ontario Medical
that: “every atudent .should be placed |
on the .same footing in. all
mental subjécts 'substituting for medi-
cine and: .surgery:the -specialtfes of
“heir’ particular; cuits. F
council, he, added;. would. .npt . objact
to such a course of action.

floor, thought that the .difficulty could
be avelded by establishing a chair of
osteopathy 'in  the - university = with
competent osteopathic
charge.’ And for ptractical
an osteopathic war@ could be opened
in one of ‘the loeal hospitals.

the Christian BSclentists, stated that
that sect did not practisée and did not
seek to practise medicine. and conse-
guently did not' wish to interfere with
the quarrels of the various branches
of the profession.
that the definitien of the practice of
medicine should not interfere with the
tenéts of any religious body.

chiropractors;

before 1913 was allowed to Practise,
I'he chiropractor who graduated at

did not see why the Christian Scien- |
tists should not be interfered with | T—

RAILWAY CO-OPERATION

in,

recog-

He asked the government to

sukjects which
all branches of

Dr. R. B. Henderson advised the ap-

Mr. Essery of London, represent-

tion of Canada,

action

objected
in this

to
mat-

“As Bri-
tish subjects,” he stated, “we have the

ded in taking any action .to prevent

us following our ¢ourse in the fu-
ture.”

Dr. D. J. Ferguson, presiient of the
Council, suggested

funda-
The ‘medieal

Dr. Henderson, Wwho again took the

instructors in
training

I.-F. Hellmuth, "K.C., spéaking for

He - pointed’ out

S. H. Bradford, o6n behalf of the
‘exbressed the opinion

that if the osteopath who graduated

that time might < also practise. He

Other Assets not included, in the foregoing..........’

v

LIABILITIES

Notes of the Bank in Circulation .....e.cuovreesennes
Deposits, Bhmand, ... v v it o8 o
Depodits bearing intereat, ... i, vsiniesssiionscnnsis
‘Balances due to other banks in Canada.......vueuue..

Balances dne to Banks and banking correspondents in
the United Kingdom and foreign countries, ......

Bills Payalle, ... ... 0. .o
Acceptances under letters of credit
Dividends declared and unpaid ..
Liabilities not included in the foregoing..cevu.......

tessesvessressesnnee
“essescsrsnersssne

"”R. P. HEBDEN,
Vice-President. + . Managing Direcloy,

K. W. BLACKWELI,
P

$165,924,436.00
E=

$15,150,243.00
27,246,680.00
105,694,900.00
1,932,303.00

74,515.00

418,006.00
177,280.00

$130,568,653.00
b

$13,462,863,00
27,360,064.00
69,997,555.00
682,499.00

38,381,392.00

630,754.00
176,082.00

C. MACAROW,
General Managey,

TORONTG-W
' Leave Toronto 7 p.m.
Arrive Winnipeg 12.10 p.m.
"Arrive Vancouver 10.05 p.m,
THROUGH EQUIPMENT

Compartment Observation Cars, Standdrd and Tourist Sleeping Car:
Colonist Cars,

Toronto to Vancouver,

A round-trip ticket to the Pacific Coast via the “Canadian Pacifie”
without additional charge.

INN PEG-VANC

(Second Day) .
(Fourth Day)

s, Rihing Car,

permits a wide diversity of routes

First-class Coaches;

“Royal Alexandra,” Winnipeg;
‘“Vancouver Hotel,” Vanconver;

CANADIAN PACIFIC HOTELS IN WESTERN CANAD
OPEN ALL THE YEAR ROUND

“Palliser Hotel,” Calgary;
“Empress Hotel,” Victoria.

Passengers for Californ'a should arrange thei- trip to includs

Particulars from Canadian Pacific Ticket Agents. W. B. HOWARD, Distr

the Canadian Pacific Rockies

ict Passenger Agent, Toronto,

and chiropractorg barred, especia’ly |
since the former had no training at |
all. . !

E. Duval, president of the (‘a,nadian!
Chiropractic Col'ege, Hamilton, claim- |
ed that Mr. Justice Hodgins when sit- |
ting on the commission did not (‘X-l
amine the merits of chiropractic.
was kaiserism, he declared, to put
these men out of commission, |

At the corclusion of the. hearing Sir |
William [Hearst spoke briefly. Re-
commendations regarding the training
of nurses and opfomerists wil] be
heard at a later meeting.

The deputation was met by the Pre-
mier and his cabinet, Hon. I. B3. Lucas,
Hon. H. J Cody and Hon. G H Fer-
guson The representatives were the |
following: Judge «rifford

of Boston and 1. F. Hellmuth, K.C.r | of the Canadian Railway War Board,

Dr. &. 8. Cameron, Dr. R.

Mutual Connections to Relieve

}'reight service this winter than has
| been the case in the past. This
| be largely due

swly : ; {2 number of ¢ i
B Smith | newly onganized operating committee | 808 GRS W :
§ | one time, She

would |

OUVER |

to handle freight this
they were last.
IN FR[IG”I :;I RVI[;E lines wil
of so ‘Mmany complaints.last year,
T The committee, it ig expected, wil
" : { have wide Jjurisdiction,
Congestion—~Operating Com- | Coal Supplies.
mittee Formed.

hope

i plies of coal
i larly,
|the committee
| unloading of coal cars when
arrive. An instance was cited of
teok place last winter.

Toronto c¢an for a Dbetter
will
to the work

| standing in the yards. at
| ‘Was “cither unable to sel] it or

and also those all over the province,,
are in a very much’ better. position
winter than
He believes that thed
| line not experience the conges-
[tion of traffic which was the cause

| _The outlook is very good for sup-
reaching Toronto TEgU-
Measures have been taken by
to insure the prompt
they
what
A woman who
of the | apparently dealt largely in coal had
uminous coal

SPECIAL
1

46,359 tons.
DEC. 12TH

25,540 tons.

FROM HALIFAX ABOUT
R.M.S. “ADRIATIC”

WHITE STAR LINE

Christmas Sailings
R.M.S. “ OLYMPIC ”
Largest British Steamer,

on Traders

Pri

The board of t
pital for Consu
- peared before tl
their regular mg

¢ asked for a grant

' cost of

meeting a deficit

months. Sir Willig
.the deputgtion, s
geping 4
13.60, which

¢ general hospitals

granted $40,000.
expressed the opi
ment should ass|

' from outside poi

was referred to

. spioner.

The. board reco

considered later.
That the schem
i8 not on a suffici

is reportedi to tHy
by Works Commisy
Hastings. ;
They statp that
system of pumpi
outside the city v
cost would be $10,F

- cost of $250,000 f

s must be borne in

- Would ‘have later
cost of many mill
ments are now un(

Preference
On the motion o
he board of cont
“to the railway c¢
‘order be made req
tout Canada to giw
rains carrying re
' all other traffic ot
passenger trains, ,
ment provided m
very respect.
The Big Sisters
oard for $3,000, t
n their work for
‘cost $6,000. Mrs.
‘association looke
and kept them on
Controller O’Neill's
tion was referred
. missioner.
The request of

i Brant of money t

E

Christmas tree for

able career of more than eighty years
is now ended. 1

, composed of representatives from the
l
' As

iailway companies whose. lines run
thru Ontario. An organization meet-
Ing was held at the union station
yesterday forenoon with the G.T.R.,
CPR.TH & B C.N.R. and M.C.R,
represented.
Mr. Bowker,
organization,
the railways

at 160,000,000 bushels, and from A. Reeve
whole of Canada at approximate-

iy 200,000,000 bushels, 3 large propor-
is high grade, Saskat-

mare. . particularly - Al-

somewhat through

ought and frest; nut in

full average has Dbeen
exceptionally gool

not, and at last the company
compelled to place an
further shipments to her. She resort-
ied to several "Schemes Wwhereby she
could hold it and escape the embargo,
{ Finally the railway had to buy
. | coa. in order that the o
, Chairman of the new | unloaded. e
18 of the opinion that! In future
' . | 3> persons
running into Toronto | from the railways
rde-signate the place
| their goods
K N | hours.
NOT e SN .} . The question of building connecl |
| tions between comrany lines at good
: ‘points was brought up. These con-!
(nections  have in the past alleviated | ——

|congestion, making it in one CaseIIWE BEﬁNTS_E_LL,

| Possible to send 317 more cars in a

|day than otherwise could have b:en AMERICAN CURRENCY
A -

(ut a premium)

| sent.  Freight Ccrossinz  the . border |

| will be closely chedked up. The reportsf :
Also Travelers’ Cheques, Drafts and

Mouey Orders. :

| of engine power are very satisfac‘ory. |
A.F. WEBSTER & SO

for the epsuing year was then pro- : i Mr G O Bowker. of the G.T.R. is |
¥ LI, 1B
53 Yonge Street,
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Both steamers carry First, |
Second and Third-Class Pas-
sengers, _

SECURE RESERVATIONS.
EARLY

paper. - Une sure wa of attractin s
such immigration ig toymake llviQ lﬁ -
vanada cheap. To attain this object
there must be an end to the blic
and private extravagance of :he past.
Mr. H. R. Drummond moved,
seconded by Mr. H. Kennedy, that the
thanks of the meeting be tendered
[the General Manager, the Assistants
!(leneral Manager, the Superinten-
{dents, the Managers, and other Of-
{ficers of the Bank, for their services
‘during the past year,
| The General Manager:
|1y indebted to Mr. Drummond for the
|terms in which he referred to my
| services and .thosc of the Assistants
|General Manager, the Superinten -
{dents, Managers, Inspectors and the
= i : | General Staff during “he past year,
{ hears no expression of surprise at lhemnd to Mr. Kennedy for the mannel‘.’
‘ _ financial conditions in the [ in which he supported the motion.
{ Dominion. | ~“On behalf Mr. Mackenzie, the|
The real basis of that siability is|former Genera; Manager of the Bank
a banking system that has proved |of Britdh North America, and his
46,000 came from rthe | MOSt gfrnupm in peace times and, (wtaff, I woull thank Mr. Miller for
e reduction in 1917-| With the facilities accorded by the | his well-deserveqd commenglation, It
8 laves n‘.»:m\xl'o,‘,‘\},‘ .\te.x' .of ,Pxn:im-e,' hag' with'@rtc{od ’would be difficult to mea re with
United ‘States | the sey 91-.'4‘10,% of war. ‘imesq The |any ordinary adjectives of praise “he
subseaguant |system as it stands is, without doubt. | gttitude of this Bank agd. its Staft
jadequate to meet any opossible de- {ljuring this war period. T am not re-
| manis ;u‘i:inz 1dm'in: the reconstruc- ferring alone to the men - with . the
period ‘amd for years thereafter., colors. They are teyond praise. Nor , ' R, ¥ [
The ;mhlig‘_. long accustomed o do I refer to the dead.p‘!‘hey'_ are, gen;;’ g:;::pug’}rHL‘):ar'legmg;g:g'l
Y stability, now-accept it as a]honcre@t <with esour unchallen ed'ad_-_",_-,r'r-,E'.‘ T Hosmer, - Harokl Ken-
0f course. ‘The strong liquid | miration. I refer now ‘to ‘he oﬁicers,[ﬁédv "\v,{l '\Ic),}né'.e'r. Sir \'iucént’
tion- of vour own bank has been|the men and women- ¢lerks at-home. \fe._,-'e'dnh1 . B}u-t'.u Major Herbf;rtf
important factor in the situation, who, with long hours and few 'holi#ijfo]grm M.C.: "LQ'-rd Shaughnes;y
8 quite possible that the econo- [days, have done their ‘share, Ineon- g ovo. "> 7 ¢ * ;
wnd financial problems of the next | spicuously”’ but splendidly, -<oward thel The meeting then terminated.

and D. J. Ferguson, Ontario Medi-
rcal Association;: Dr C. K. Clarke,
medical faculty eof Toronto Univer-
sity; Dr. R. Ferguson, Ontario Medi-
cal Council; Dr. E. E Kisy, legisla-
tion committee of College of Physi-
cians and Surgeons; Dr. R. B, Har-
rison. R. C. H,, Cassels, Ontario As-
sociation of Osteopaths; . S. H Brag-
ford, K.C., P, College O Chiroprac-
tors.

we all know, bankers through-
out the world have had to cope with
abnormal conditions since the out-
break: of war. This statement ap-
plies fully <0 Canada. During the
| year under review Canadian Fanks
| have encountered' their share of prob-
{lems.. We have become accustomed
{to problems. In consequence, we
{have faced difficulties of unusual
]chur.’u:-mr with increasing equanimity.
| It is well to have reached thiy stage;
| otherwise the sirain would have been
| unsettling. :
| Canada's Adeauate Banking System.
| The ease with which financial
{Canada. has met the stress of war
conditions been favorably com-
|mented upon abroad. At home one
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“I am great-

Controller McBride is not losing any
sleep over the fact that Fred Bancroft
Will likely take action against him.
“Let bim take action,” declared the
eontroller. when l.e heard of Bancrofy's
intentions.

has

number of immigrants
countries. of necessity
Arge The immi-
Canada during 1916-
000,  of-swhom 78400
United States. : ¥n |
mmigration was|

| stable = ==

ceeded with. The Scrutineers ap- 1 ¢hain A

pointed for the purpose reported that - . fc"aﬁ":!aghftfc}fi’:: CO’:""I“GG. and Mr‘
lessrs, James Hutchison, C.A.; 7. £on of the C: I; sec- |
Maxtone  Graham, C.A. and George CPE.- : urvis, |
Creak, C.A, were duly appointed M;aléﬁ;ﬁsx rfr D}‘I"‘"d‘”"- GTR.: H. T.|
Auditors, and the following gentlemen CPR: 3 éalkwen&nlz;:R_D' PC!‘omble.;
duly eleciad Directors:— the Co-operetion 'of the bol::j: fg;{

- D."Forbes Angus, R. B. Angus, J.’ i
H. Ashdown, H. W. Beauclerk, Colonel gg&% and shippers are being per-
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. CAR CLEANER'S DEATH.

Walter Orpwood, aged s of 121
Ferrier avenue, a -car .cleaner: em-
ployed: by «#he Torontg Railway Co. at
| the Yorkville car barns, suauezn oo:-
lapsed yesterday morning  while . at
w. 4 Pt re-:worl{-' and tho he was rushed to the
li:lt:s&d ;'ihethnm'tary Medal. - en_,h'ospltal »ln the police ambulance, he
Sl sprfng oet ldQYésjg‘nax] slgpalers n {died while on the way. Mr., Orp-
Sraduate éourse @ {{r:nz his un-{ax:-l’ w_ood wWas marmed and is survived by

McMaster I,m-,‘.hls wife. The body was removed to

and overseas way attached I
e Choali wias ached tp the morgue, but it has not yet b :n
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forx'ner Secretity of Khe"rfgwy ind EX:
Sovernor of Iowa: Pormer Ontteg State
Senator and- vy c6-Presidential * Nomminee
Cherles A. Towge: Genera} Jahn T Olag
(Retired), the drummer boy of Shiloh,
‘ Who Wwas sergeant Inthe U. 8 Army
Directors, Sir Vincent Meredith, Bart.,! ;’;’3:‘“\%131 12 vears of age; also United
was re-elected Pres‘dent, and Sir(] 5 Claims g.fg"ivw' ptkinson of the Coprt
Charles - Gordoh, G.B.E., was re—] Ask your dwcm‘ﬁl"é‘f.izza,,“"" others,
elected Vice-President. Shawt it
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In co where tle years will be more diffichlt to|winning of a glorious victory for the| ° At ' subsequent meeting of the
transportation will surmount than those we have faced of
although probably | ate.
inticipated. There  The
lity that some

Empire.”  (Applause.)

Election of Directars,
Tl}e ballot for the appointment of
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