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IL 27 1916 TME IS HOPEFUL - 

IN WALL STREET
DAVIDSON MAKES 

SHARP RECOVERY
tONTO MARKET 

QUIET AND FIRMBAG y
j

Mining Market Remains 
Quiet and Steady—Mining 

Corporation is Firm.

lg falls Below Two 
odred Shares for the 

Single Session.

Speculative Issues Are lifted Up 
by Pools in Two Hours’ 

Trading.

LIRES BREAK SHARPLY

Italian Exchange Approaches 
Lowest Record, Following 

Speculation in Bills.

1 i
I5-27 CHURCH ST 

MafiHM-SSII-812.’ ..
:

Bar silver closed unchanged in 
i Maw York at ^%c.

vlew the half-holiday In the 
Ks yesterday, dealing» on the

jTB3 -ssa
««re almost negligible, bn; '$ a morning seesion, and, under the 

—wot could be said to exhibit circumstances, it was not surprising 
isrket cou .. . that total transactions fell below 32,-
dflepey, it was In the direction gbsree steadiness marlt-
-nr-t Wall street furnishing a ed the trading, price awing# being kept 
I«ui in this respect. within such narrow limits that the
lwd wltil a majority of the issues closed without
il of Canada preferred, » ■ any change from the quotations of the 
turnover of 66 chares, waa easily prevj0Ui day. The merits of the ell- 

active issue. Steel of Ca».- Ver stocks are ,belng emphasized 
, ut-MuMn. hcint strongly in view of the high, price of •ïllcSrÆ Æ the white metal, but the public inter- 

cther atocks in wmc , ,tlll t0 be awakened to any con-
„ ran as high a# 26 ooaxea. «« « extent.
Kee‘ of ^ Davidson, after its reaction of
f firmer and Steamships was -hurg-JMr mad# a good recovery, sell- 
aged. Twenty shares of B. C TT» gain of 2% points,
ig sold at 49%, thereby providing almost the only fea-level since the dividend déclara- ture ^ porcupine list. McIntyre 
and Mackay preferred sold % remalned at the low level of 1.29, and 
t «. «6% Union Bank remained other Etocks which closed without 
at 161, and Canada Permanent change ineiuded Holllnger at 6.10, 
Consumers' Gas sold again at Dome Lake at 20, Dome at «.20, Ntw- 

jynlmum. The first war loan # lgl/4> vipond at 16 and Tbomp- 
a Shade higher at 94% and the „on_Kriat at 7. A Porcupine de- 

_d unchanged at 91%. spatch says it Is generally believed by
^the day's traneactlons: ,Chares, mining men that Holllnger will re- 

. bonds, $2400.z sumc dividend payment# about July 1,
' ' but little buying In anticipation of

that event is taking place. Tecit- 
Hughes was not dealt in, but was of
fered at 60, with 45 bid. It la an
nounced that the company # showing 
for March was not a good one, the 
gross output exhibiting a material 
falling off from the January and Feb-
rUMore^nterest is being shown In 
Mining Corporation, which yesterday 
sold at 1,60. The annual report will be 
Issued, it is expected, within the next few week», and unless anticipations go 
astray It will show revenue at least 
equal to that of 1*10. Hargraves !» 
not reflecting In its market price the 
gratifying results being achieved at 
the mine, where quantities of high* 
grads ore are being bagged. The 
*tock remained at 7, La Heee and Me. 
Klnley-Parragh were softer at 61 fcnd 
40 respectively, and Timtskaming sold 
% lower at 29.

I LondonS
werei0s fee* nothlnse

ESTREET 
-2384 Record of Yesterday’s Markets

New York, April 90.—In deference to 
the UbeptyXdemonetratkm, deeMngs on 
the stock exchange today were restricted 
to the two bears of the morning. In 
that brief period, however, the market 
again manifested firm to strong funda- 
mental conditions, altbe activity and 
strength centred chiefly In speculative 
imu

hew-prksed apaeialUrn hitherto neglect- 
ed were taken up by pools st gains of 
1 to 2 points, the rise in Isolated in
stances extending to greater lengths. 
Representative Industrials and raUs
mîtes 8Uetrand,Bwîdtog scared extreme

,SJu2ow thfmere notewortky changes 
were Superior Steel, .Malting preferred, 
Corn Products and Philadelphia Com
pany at gains of 2% to 4 prims. To
baccos, motors and oOa sMo hardened. 
Offsetting features included Golf States 
Steel at a recession of 9 prints from Its 
recent material nee. Sales amounted to 
160,000 shares.

Italian Exchange Off.
General market developments embraced 

another sharp break In Italian exchange, 
lires approaching their lowest reedrd at 
g.M. The recurrent weakness In these 
remittances was ascribed to speculation 
in bills on Rome.

'lbs'February statement of tbs Balti
more and Ohio Railroad, showing an- , 
other large deficit to net returns, and 
advices from Washington indicating the 
placing of additional Urge orders for mil- 
way equipment, were among the other 
features of general interest.

Bonds were active, but without marked 
change, all the Liberty group atKUoUjg. 
Total sales, par value, aggregated *6,- 
460,000. United States tond» (old issues) 
were unchanged en call.

MATERIAL SHRINKAGE
. IN U. S. STEEL EXPORTS

STANDARD STOCti EXCHANGE.

Ask. Bid,
TORONTO STOCKS.ON I

TAsked. I22Am. Cyanamld common 
Ames-Holden com. .

do. preferred 
Barcelona 
Brazilian T., L, tk P.
B. C. Fishing ...........
Burt F. N, com

Odd—
14% Apex .........................
52 Boston Creek .....

Davidson ......... ..
Dome Extension 12
Dome Lake ............... 21
Dome Mines  .........*.20
Eldorado ......

.... Gold Beef ......
Holllnger Ue—

"Jj* Inspiration ,..
«» Kwra ..............

Kirkland Lake 
u Lake Shore ....
» 1MMntyre .
* Moneta ................

61«% 4%’APE AVENUE 
LES, ETC.

1054 V
'355

:::: 4
........49%

*,
33 12%

only « 20
63 9.10
SI : » »do. preferred ...

Canada Bread com........... . 17
C. Car A T. Co....
Canada Cement com.
Can. St, Lines com.,., 

preferred ...
Gen. Electric

10
30 .5.16 1.10iLB DEALERS

eesessss IfJi 
#•*###»# 102%

4%:I 7%EAS—BEANS ....: is741 do.
•53,.101Can,

Can. Looo, prof.
C. P. R. ...........
City Dairy com.

do. preferred .
Confederation Ufa
ConUgas ...1...........
Cons. Smelters ....
Consumers’ Gas ...
Dome................... ..
Dom. Canner»........
Dorn. Steel Corp. .
Duluth - Superior
La Rose .................
Mackay common .

do, preferred ...
Maple Leaf com. .

do. preferred ..
Monarch common 

do. preferred 
N. Steel Car com.

do. preferred . »
Ntpissing Mines 
N. S. Sue 
Pacific Burt 

do, prefers 
Penmans common ,
F#vrWiUlfi *****
Provincial Paper com.
Ulordon common ....
Bussell M.C, tom..

do. preferred . .*.
Sawyer - Massey ...

de. preferred ...........
Spanish River com.
Spanish River pref.
Standard Chem. pref 
Steel of Canada com 

do. preferred ................. »*
Ba&ray",

42 130 123LE, LIMITED »e»###«eee 
Vsessfsees ess 
iMiietifs *«*

e s 376 
..3.00 
.. 24% 

... 144% 
....1.40

134 7L BANK BLDG. 
PELA IDE A«B1—“ft n 1» 14Newray Mines .... 

Porc. V. * n7 T... 
Porcupine Crown . 
Porcupine Oold ... 
Porcupine Imperial 

TUdctiO . 
Vipond .

r«.
14 13
14 132.90

1%
*'.io' 1%

rOPCtipiDB
Preston
Schumacher Gold M...... 1 20
Teck-Hughes .........
Thompson-Kr 1st ...
West Dome Con..
Wasaptka..............

Silver—
AMàùàê
Ballsy ...................

..................
Buffalo ........ ...
Cham bers - Ferlar.d 
Conlagas

. 18 1523%
&53

E PUNISHED 50ii ss4555 776%77 MONTREAL
Of the security Is the most 
before making a purohasa.

»13 12% TORONTO
Mi making « 
Important f 1

64....... 04 .... 39 37• *»»
«»*<»**»* FJtM

$0

v
«% >. Writs us for sdvlee39 1) More Than Suf- 

Requirements 
teen Days.

TO DEALER

for Tfose Wbe 
Two MUes Front 
irehant.

ISBELL, PLANT & CO.1 9 rr. 37 24%... 11 .. 10$ 
11U ('.to■ ,ïoï>,eo

1 COm 1 eosoe 9*. so#

10%
,3.06$5 louden* Sleek Exchange.;ht Thousand Ounces of Silver 

Produced During Present 
Month.

. 26Crown Reserve 
Gifford ..... . 1 
Orest Northern 
Hargrave# . 
Hudson : 
Ksnabeek 
Kerr Lake 
Lorrain ...
La Rose .,

BROKERSI’'*..................  ÎÎ* 'fjto...S'1
n#% «*

«

Ry e e /,» oooe 00/00 
COII« / / o^e o e 00Vop 

ppppppppppppppp #

7 Standard Bank Building, Toronto
Tstspususs wswi

37
3 for copy of "CsnsOian Mining News”

861 6.40 1ion I Hamilton B. Wills, In his weekly 
asrket letter, says of Hargraves: The 
sting of lu product at $1 per ounce 
Will prove of lasting importance to 
Arts company, altho, 1 am officially 
Bfonned, the revenue being derived

_____ Üü, Its dump ore is sufficient to
E aeet current expenses, leaving the 
I Sigh-grade ores as net profit. If over- 

brid expenses at Hargraven can be 
met with silver extracted from ore 
averaging around 20 ounces to the 
too and while the metal was selling 
wound 90 cents per ounce, it can 
easily be seen what a Venertt will be 
derived from the Increased -price of 
silver, as well as 'from the high-grade 

'shipping ore now on hand.
I The following wire received from 
Mine Manager Shaw late last night 
shews clearly what Is going on at 
this mine, as well as the strong post 

I tien occupied by the company:
“Already this month we have pro 

duced 8000 ounces of silver. Bagged 
It bags of high-grade ore on Wed
nesday. Have between 60 and 70 
Sags of shipping ore ready to send 
eut. Mine Is looking in best shape 
since I took charge.”

flo far as underground development 
has gone in Hargraves the véin ex
tensions coming in from the Kerr 
Lake mine have proven somewhat 
patchy, but am the winze is being 
put down from the 376-foot level this 
condition I»-fast disappearing and, it 
Is very likely, the body of high-grade 
ore now being developed will prove 
of material length and importance. 
Directly adjoining the famous Kerr 
Lake mine on the south and east, 
there is every reason, geologically 
(peaking, for expecting the rich vein 
system* to extend Into Hargraves.

TO MANAGE BOTH MINES.

Montreal, April <26.—It Is under
stood^ that Major-Gen. Sir John W. 
Carson, president of the Crown He- 

L isrve Mining Co., Limited, and the 
Porcupine Crown Mines, Limited, will 
take over the management of both 
companies on May 1, on which date 
the resignation of S. W. Cohen, gen- 
M manager, becomes effective. Mr. 
Cohen is to bo retained by both com- 
fenies as consulting engineer.

I NOTES IN CIRCULATION

SHOW HUGE EXPANSION
Trial of 9101.0ÔMÔO Almost Double 

Pre-War Average.
Montreal, April 26.—(High prices for 

t eemmoditlc;. and continued activity 
In trade are holding the' note circula- 

à ilea figures of the Canadian banks 
I et an' unusual level. Contraction in. 
E JanuSry following the close - of har- 
IIJNtlng operations for 1917 and’ the 
K Christmas shopping season lias been 
U allowed by a renewal of expansion, 
I «reh figures being but little below 

the high record established In Novem- 
i her last.
E At 191 millions, tho notes of the 
B hank* outstanding at the end qf 
H March were Just about double the 
i 2*',"war average. In March, 1914, the 

I flgnrea were 96 millions, and March 
r 5® lowing year, when war orders 
I JJd not begun to Influence general 

“•de conditions, they were again 96 
Milting. The following March there 

’ expansion to 114 millions, then
t® 148 millions in March, 1917, and 

I *6w to 191 millions in March, 1918- 
I Bis pay rolls and high prices for 
I eommoditie.s are reasonable cxplana- 

| lions 
I fleures.

WINNIPEG ELECTRIC FARES.

71 2 1 i.. 1* ................ 63
.3.6#

...............».*0

.Vi‘ni 40 60 39McKfn, Dar, . 
Mining Corp. . 
Mr-l swing .....

'ii. 14 Decrease of le Shewn lor
Month of February.

New York. April 24,—TaHti exports 
of iron and steel and mawtt-aetures. 
according to the department < 
mores, amounted to |7S^*7,4l3 
February, 101», against IS6-MM71 1« 
February, 1*17, a decrease of *7-603,- 
038. The right months' «mwrwwere 
*773467,764 In 1*18, «0*2,1*74** hi 

• 1*17» and $666,866.7*6 tor the corre
sponding period of 1916.

Exports of “other manufactures oZ 
Iron and steel," which included war 
supplies, show decreases tor Febru
ary and the right month# ended Feb
ruary amounting to $1*41144* sad 
$10»,»12,976, respectively.

NEW YORK CURB COMMENT-

FRESHNMWCEIMK 
BUIES HEED

60 HAMILTON 8. WILLS i.57 6% kOphlr....................
Peterson Lake .. 
Ulght*of-War ............
Provincial, Ont, ,
Silver Leaf .......
Seneca-Superior .. 
Timtskaming .....
Trethewey ....
White Reserve 
Wettlaufer ....
York. Ont. ...

Miscellaneous- 
Vacuum Gas ....

Silver—_99%c.

STANDARD SALES.

6458% . 10
W%26.—The Canada food 

ued an order strioUv 
3» of cane „ 
ns Other than

1GOLD MINING IN U. S.
LIKELY TO BE AIDED

70 Standard stock Exchange 
Specialist In

32Toronto 
Toronto
Trethewey .....
Tucketts com, .
Twin City com............. .
Winnipeg Ballw*^^—
Commerce •
Dominion 
Hamilton 
Imperial .
Montreal ..
Nova Scotia 
Ottawa ....
Royal
Standard ...
Toronto ....
Union

1?'iior beet 
sugar M

providing tor seizure 4 
* sugar held In ex- M 
ttities iprecribed under J 
nakir.g a violation ot Â 
fence subject to pen* Æ 
*U not be less than 9 
un an high as $1.000, J 
nemt for a period up £
. or both fine and lm-‘T

2 Cobalt anti 
Rereuplne

in STOCKS. M 
/ 19

20%it V»
Large «ubeidy Will Probably B# 

Asked at Present Seeeien of 
Congre»#.

17
If v: Privât# Wire to New York CurbBuying of Apparently Good 

Character Sends Stock Higher 
at Montreal.

5»%IN . Phene M. 3173
1804 ROYAL BANK BUILDING.1

iti JHamilton B- Wills, to hie weekly 
While -silver is 7 6195 9

bti£gClusedCt<> ‘settle trade balances, 
still the foundation of any notions 
credit is gold. Quick to «ee the 
dwindling profita thru mining of the 

l precious yeilow metal, wnicn natur
ally is disheartening to those engaged

- in this branch of the mlning lndustr», Cansda Landed ....................
a move, i am advised, is beinf made ^afVuis Permanent ...» 
bv certain eena-tor# at WaNhlngtdn to colonial investment .*>, 
Introduce a bill at the present coti- Hamilton Provident ....... ...
greea whereby some meat» of better- Uxnoti1 G «jid...................... .
fng his situation may be obtainaWe. &SiSr V.V.V.V.'..
A continuance of energetic develop- London * Canadian ...
ment work on promising gold pros- j#atic#ial Trust......... .
nects is desired, as well as proven Toronto Gen. Trusts .. 
properties become producers at as Toronto Mortgage^.... 
early a period a» le possible. To —Bonos
this end a large subsidy will likely 
be asked at the present session 01 
congress to provide tor the tempo
rary loan of the necessary funds to 
continue development on all such 
prospecta, as well as to finance the 
erection of milling plants on proven 
properties, thus materially stimulat
ing the production of gold, so ur
gently needed in such a critical period 
as the world is now passing thru.

*/
;CHAS.A.STONEHAM & GO.Heron A Co. received tbs loDewing at 

tbs doss of the Montreal market yea-Op. High. Lew, Close. Sales.ttotes that no pensoÉg} 
manufacturer of 
« possession, or under i 
any one Mime, more * 

igar than is sufficient t 
requirements tor Of- \ 

pt persons living at a 
•- than two miles from 
id by tile Canada Food” 
rturers licensed by the 

and using sugar

Gold—
Davidson .. 34 
Dome Ex... 13 
Dome Lake. 20
Dome M....8.20

I P=£:MI ::i 1SS3S
141 P, Vipond., is, v._,..r 1,040 ancy.and stocks moved upward with-

Schumaclier. 20 ........................ 500 a «how of vigor such as has not been
2Ô0 M, seen In some time- Submarine Boat
... ,3^ 13/4 1’®ow and Wright Martin- led the market,

Adanatf oik 1 m both being in demand and look
*5 Hargrave».., Z‘.much higher. Strong pools have been
** la Rose ... 51 ... ... 1,009 formed to advance both of these ic-

McKIn. Dar. 40     4,000 sues and it Is the earn* crowd that
92 Corp..2.40 ... ... ... 200 operated In Submarine Beat and
94 Ophlr ...... % S% « «% 1,600 Wright Martin when these stocks

Ttmlsk'1' " 29 4 "* im «wared to their record high#. The
92 mwer-9»%c?9 .............. silver stocks are looking brighter each

Total sales—21,440.

(Est. 1003).

continued its advance to 67%. The buy-
“LSSswrisfiBtjsss» 
"Æsaïrsi'isf—SL.
ment dMnond continued In the standard 
issues, and the wer loans were strong, 
with offerings very limited.

35 34 25 / 7,500
’ 12% ... 1,000 

3,500
—Loan, Trust. Etc.—

-M a MELINDA ST, TORONTO
: .• • * • 41 BROAD ST,, NEW YORK. 

Csbatt, Porcupine, Oils, Motor and 
Curb Stocke for cash or moderate 
margin. Writs for free weekly market 
letters.

400

126% Private Wire to New York. 
“NO PROMOTIONS,"

139

I Board of Trade Ü
ure of their products, 
holesale and retail ::: m

Can. Locomotive .................
Electric Development^.......
Penmans 
Rio Jan.,
Steel Co. of Canada 
War Loan, 1925 ..
War Loan, 1931 ..
War Loan, 1937 ..

J. P. B1CKELL & CO.Provisions.
made that a person ,y 
ter distance than two 
hen five miles, from a 
may hold or control | 

ordinary requirements ; 
exceeding thirty da^s. 4 * 
at a greater distance 

and less than ten rrtUtg^^ 
1 dealer 
t bis o

ft.',
Manitoba Wheat (In Store Port WIMlsm, 

lneh*dlng®/joT»x.)
NO. 1 northern, MM%.
No. 2 northern. «.*»%• 
no. I nertberm 12.17%.
No. 4 wbest, 12.16%. * Wllll„_.

Manitoba Oat# <In Store, Fort William) 
No. S C.W 90

N American So-n (Track» Toronto).
St * y«now—Ki'm dri’m; /i ff SSgSL 
Ontario Data (According to Prrighto 

Outride).
No. 2 white—91c to 92c.

Ontario WhwT(Se«a

SMSzXi&r,.sWcSi—>.
No CitiA to IS.7#.

Barley (According to Freight# Outride).
Mritlng-$1.52 to $1.63.

to Freights Out

let mort., i P-c. . $3 New Ysrk Cut ion Exchsnfs 
New Ysrk Produce Exchange 
Chicago Board ef Trade 
Wlnslpeg Grain Exchange 
Toronto Standard Stock Exchange

Standard Sank Bldg, Toronto, Can,

“{
92%

0
day.TORONTO SALES.

Op. High. Low. CL Sales.
B.C. Fishing. 49% 49% 49% 49%
Can. Perm. ..162% 162% 162% 162%
C Bread bds. 90 96 90 96
âSw*.:::.-1™*™'1 ‘ti11 
■SJSt.-:: SI »! S8
Mtesmshlp*... 39% 39% 39%
Steel of Can.. 58% 54% »8%
„ti,r&nkv.sv,i is*.» iiiw

b ss: at at as a$ '«
UNLISTED STOCKS.

ELIVERPOOL COTTON.
Liverpool, April 24.—Cotton future# 

closed steady. New contracts—April,sajf-ur, ar sr-,«
pries#»»—April. 20.92; April and May, 
2<r.te; May and June, 20.77» June and
July, 20.69.

NEW YORK STOCKS. LOUIS J. WEST & CO.may bold or , 
rdtnary require- £ 

iod not exBsedlng sixty 
ti living at: a dfistaace ,T 
1 more from a licensed 
t twXl or control more j.J 
n is strffccdent for M# ;i 
■ement» for oiie hun- 
zy days.
3 operating under ti- |
1 Canada Food Board, Æ 
- in the manufatot-uire of ;, 

wihoSesals

, *7%e.20 J. P. Blckell 6 Co., Standard Bank 
Building, Toronto, report fluctuations in 
New York stocks, as follows :

Op. High. Low.
!g and Grangers—

61% 61% 61% 200

8
81,000TECK-HUGHES’ SHOWING 

FOR MARCH NOT GOOD
MINING SECURITIES

Write ter Market Latter.
5 Cl, «sise.20 8Trunk Lines

B. A Ohio... 61%
Brio, 1st pr.. 28%........................
Gt. Nor. pr.. 88% 88% 88% 88%

Pacifies and Southern 
Atchison .... 83 .............. ...
C. P. R.......... 128 .........................
Mo. Pec* .... 20% ... *... ...
South. Pac... 82% 12% 82% 82%
Union Pac.... 118% 119 118% 119

Coalers—
Coi. V. * I.. 40% 40% 40% 40% .......
Reading ....... 81 81% 81 81% 2,400
Anglo-French 90% 90% 90% 96% 10,300

Industrial», Tractions, Etc,—
Alcohol .........123% 124 123% 123%
AUls-CbaL .. 25% 26% 26% 26%
Am. Can. ... 44 44% 43% 44%
Anaconda ... 82% 68% 62% 63%
Am. C. O. ... 38 38 36% 36%
A. Sugar Tr.,104 ........................
Baldwin ....... 80% 81 80% 80%, 3,600
B ». B........... 79 80 79 79% 2,800
car Fdry. ... 78% 78% 78 78% 800
Chino ........... 42%........................... 100
C. Leather... 85% 66 66% 65%
Corn Prod. ,, 37% 39 37% 34%
Crucible ..... 66 65% 65 46
Distillers .... 60 60% 60 50%
Goodrich .... 44%........................
O. N. Ore.... 27% 27% 27% 27%
lns. Cop............51% 62% 61% 62 1,700
Kennecott ,,,32 ............ . ... 600 July
lnt. Paper .. 40% 41% 40% 40% .....
Int, Nickel ..28 ........................ ..
Locomotive.. 64 64% 64 64% 7041
Mex. Petrol.. 93% 93% 93% 93%
Marine .........23% 23% 23% 28% 800
do. pref........87% 87% 86% 86% 2,100 July

Nevada Cons. 09% 19% 19% 19% 200
Pressed Steel. 5» 59 68% 68%
Rep. Steel*!!" 80% 81 80% 80% 600 Liverpool, April 14.—BosT, extra
Ray Cons. .. 24% 26 24% 26 400 maM, *76». __
Rubber .........57% 58 67% 68 600 p0rk, prime mess, western, 38to.
«melting .... 77% 77% 77% 77 200 Hams, short cut, 14 4» 16 Me., 8137s.Stodebaker.. 24% 36% 35% 36 11,200 Saron’, Cuntiwland «rt, 26 to 30 lbd„
U, 8. Steel... 94% 96% 94% 95 23,900 l62s,
io. pref. ...110% ... ... 400 clear bellies, 14 to 16J»„ l*k
Wt&Lx 40% *40% 46% 40% 200 ^ M to M Ibg-

Willys-Over.. 17% 17% 17% 17% 600 Long clear middles, heavy, 36 to 40 Ms.,
Total sales, 168,600.

LONDON MARKET FIRM;
WAR LOANS IN DEMAND

Ceetederattee life Bids., TORONTO.10 m ■IKTonnage Treated and Average Grade 
of Ore Exhibit Decline.

Isbell, Plant & Co., In their weekly 
market letter, say: The mill report 
of the Teck-Hughes mine for the 
month of March is not so satisfac
tory as the statements for the pre
ceding months this year. Both in the 
tonnage treated and in the average 
grade of ore run thru there wa* a 
decline, which way responsible for a 
big drop in the grow output as 
against the month of February and 
January. During the month the mill 
ran 7L6 per cent, of the possible run
ning time, treating 196» tons of ore 
of an average grade of $6.86. The 
grow output was $11,638. This per
formance compares with $17,68$ gross 
in February, and $18,766 in January 
of thly year.

The figures for March complete a 
twelve months’ period since the mill 
was put In operation, the first ore 
having been treated in April of last 
year. For the year the gross output 
has been $184,349 from tho treatment 
of 17,776 tons of ore. The average 
grade of ore works out at $7,62.

400 J. P. CANNON & CO.58% 25 MONEY AND EXCHANGE.55 200 »10 ....... London, April 26,-iMoney 2% per osnt.
200 Discount ratw, short bills, 3% per. csot; 
H0v -three months bills, 31-16 per cent.

STOCK BROKERS 
Standard Stock Exchange 

IS KING STREET W„ TORONTO 
Adelaide 3342-3343 *

and licensed 
1er» must . not hold or 
in greater qai-antit-le* 
lent for their ordinary 
en to for a period not 
-ifivo days, 
eturn to Dealer, 
ing or cvnu routing ca**d ij| 
ir qirantiit.es ttiain those Jj 
required <to rttiim sua» W 
dealer or dealer» from w 
mniiiauiod. Those dees- | , 
it wKJh ««gar if In good | 

for ût at 8he pur- 
a.t the current itMUWP 

sr be Out lower.
■iigttr is offered but not 
dealer reCmdeg to oc~ 
report the facts *” ÿl 

ajt ipneo to the Cans— ,

o the penalties tor vio~ 
rder, any sugar held o* 

vf the arnosmw 
wized after 34ajr 

Board, and 
It shall tu«B 
tho dlrectie» .*

800
Paris, April 26—/Trading was quiet en 

the bourse today. Three per oeuL rentes 
58 francs 90 centimes for cash. Ex
change on London, 27 fréta» 
times.

I(According

R^^AewrtlnVte^relglîid Outside).

Manitoba Flour (Toronto, New Sags).
War quality, 311.1*.

Ontario Fleur (Prompt Shipment, New 
War quality, ftiTSTkltatitaL

rontO.
Mlliteed (Car Lets, Osllvsrsd, Msntrssi 

Freights, Bags Included).
Bran, per ton, *86.46.
Shorta, p*r ten, $40.46.

(Track, Terente).
No. 1, per tea, $17 to $1»; mixed, per 

ten, $14 to $16.
Straw (Track, Terente).

Car lots per ton, $1.60 to I».
Farmers' Market

Fall wheat—Milling, $3.14 per bushel. 
Goose wheat—$2.16 to 12.12 per bushel 

ng, 11.86 per bushel. 
Oats—96e to fie per bushel. 
Buckwheat—81.16 per bushel.
Rye—According to sample, nominal. 
Hay—Timothy, $30 to $21 per ten; mix

ed and clover, $18 to $20 per ton.

Buckwheat t
Asked., 

. 52 GEO. 0. MERSON & CO.16% cen-Brompton
Black Lake com, .......... Ido. preferred ...........

Income bonds ........
R. Notes ......«••«•» ii™

Carriage Fact. com. ...... J&
do. preferred ........... *9

Mardor*M Co., A. ........
do. preferred ...........

North Am. P. de .. .............
Steel A Rad. pref.................

do* bonds ........
Volcanic Gas A Oil.

12023 CHICAGO MARKETS.e% CHARTERED ACCOUNTANTS2.2ÔÔ j, r. Blckell A Co. report the follewtng
price# on the Chicago Board ot Trade:

Open. High. Lew. Closa
MayTT. 127% 127% 127% 137% 127%
Juiy^^l61% 166% 161% 166 180%
>taySt*7T. 83% 84% «3% 13% M%

87% ..
. 81% «%

L600 637 LUMSOEN BUILDING$16.86 Te-
15 966 «5-■ 82% 201)

WM.A.LEE&S0N2%
M

puy .. 63 .. 120

MINES ON CURS.
Reel Estate and General Insurance 

Brokers.
AH Kinds of Insurance Written 

Private and Trust Funds to Lead 
26 VICTORIA STREET 

Phones Main e92 end Park 667.

Hay800ii 2e;7<x: 87April .
June ..
July .... 74%

Pork-
May .... 47.26 47.6» 46.16 47.50 47.1» 

46.96 46.96 46.7* 46.76 44.96

$»% «1% $0% 
74% 74%..rawKvsr££ $-1$

SSK Bw£S
74%74%200

50 h

Barley—Haitil>ard—
kfflv 24 86 24.86 24,71 24,77 24,26ÎSy 2sil7 25.22 26.17 26.17 *1.17
May6^. 22.7* 32.76 22.76 28.7* 21.71

.... 23.82 23.36 23.27 23.27 23.4*

2720Bwver .. 
Buffalo ..

« s ##«#«« eae ee,»• 
##,«,####*###»•• 10080excess

y tK:
Miula load 
» Majesty.
iisiposal at „ -
i? Food Board. “ ^
, Fines Will Go. 
g» under this order of» •
One iiW.a-»ce of 

he fine »h*.l bo I*** 
treasury. When a. fins
a result U 1offucer, i

2018Crown Reserve ............ 1.0002220Dome Lake ..........
Dome Extension ..
Holllnger ...............
Kerr Lake ...........
La Rose ........... .
McKlnley-Darragh

i::12
MINING CORPORATION,

x HAS GOOD YEAR
"iiiso

. 50
5.25
6.75 I... LIVERPOOL MARKETS.20063 GRAIN AT WINNIPEG2004238 I. R. C. CLARKSON & SORS132McIntyre ,............................ l*|

.. ........3.60
#»#•##•••••

Profits Should at Lsfcst Equal Thow 
ef 1916. 20Newray ...........

Nlplwtng .....
Petersen Lake
Provincial .......
Tlmiskaming ..
Vipond .............
West Dome Cons............. . 13

8.76 raïh^ttmiiikri”totaT^Ts'tta'wktamnî 
of tb* discounts to tbs deliverable prices. 
Offerings were very heavy with the de
mand peer. There was a better demand 
for cash barley, but the offerings were 
light, and little business was transacted. 
The cash flax market waa quiet, offerings 
small, and the demand wa# net strong. 
The future market closed %e lower tor 
May and %c higher for July. Barley 
kst dosed %c higher for May. Flax 
closed 3%e higher for May and 4e up for
Juwinnlpeg market ; Oate—May, *6%c

Sax-Mar. $3.$4 te *346%; July, $3.64%
t°c2fffpi<e#s : Oate—Ne. » C.W.. 90%c; 
Me. 8 C.W., *7%e;

%c; Ne. 1 feed.
Barley—No. 3, ILM; No. 4, $1.U; re-

TRUSTEES. RECEIVERS 
AND LIQUIDATORS •

ESTABLISHED 13*4

Clarkson,Gordon & Dilworlb
CHARTERED ACCOUNTANTS 

TORONTO

to
I shell, Plant & Co. In their weekly 

market letter say:
Within a few weeks the annual 

statement of the Mining Corporation 
of Canada will be made public. The 
statement is sure to be an Interesting 
document, as this company is the big
gest producer of silver in Canada, the 
production for the year 1917 having 
been something over 5,000,000 ounces 
of the white metal, of the total output 
for the Cobalt camp of about 20,000,000 
ounces.

The report when Issued will prob
ably show profits at least equal to 
those in 1916, which amounted to $1,- 
895,583 after allowing for operation 
anil depreciation, as the output for 
1917 was considerably In excess of that 
•of the preceding year, when 4,457,440 
ounces of silver were produced. The 
price of silver was also muc^ higher. 
In spite of this great output It is un
derstood that the ore reserves, which 

; were estimated at 8,286,000 
will be about the same this

5452
at28any provincial 

to tho provincial tr 191«
14

Otholding» MONTREAL STOCK EXCHANGE.i-tions on
.(in provided In ,
of curtailing 

«• particularvy in ° 
carding and to 
u. possible, a ar will be a.va-i1 
tnd preserving

of ;159».of the doubling of pre-war Short clear backs, 18 to 20 Sw., 157». 
Shoulders, square, 11 to 13 lbs., 131s, 
Lard, prim# weetern, in tierces, 149s 6d; 

American refined, ps#U, 182s; do., boxes.

Tallow, Australian in London, 72s. 
Turpentine spirits. 128s.
Rosin, common, 64» *d,
Fetroleuan, refined, is 6%d.
Linseed ofl, 62s.
Cottonseed Oil. 48» 64.
War kerosene, No. 2, le 2%d.

1SS SS. V.: S g» ti ii
Brampton ... 49% 62 49% 61%
Can. Cem. pfd 91 ... ... ...
Can. Car.......  20 31 30 31
Can. Car pfd. 76 ... .

»
25 OFICEa ARE SCARCE. a290 150s.| Winnipeg, April 26.—Considerable 

t discussion is taking place here be- 
! ,***“ the city and tho Winnipeg Elec- 
, ‘J» Company, regarding the action on 

ne part of the railway company seek- 
'"f an increase- In fare». The direct- 

■ of the Winnipeg lilectric Com
pany have .been 
d»y», relative

Montreal, April 26-—The local rpic* 
market te concerned over the future. Sup» 
tUoa art coming to hand very elowly and. 
til small quantities and prices ot neces
sity are advancing* dome, cinnamon, 
etc., are afhigb Gguree and very scare». 
The latest advance is in pepper, which 
wholesale grocers have advanced six

London, April 24—The stock mar
ket wee firm today. The five per 
cent, war loan was to active demand 
and the supply was limited. French 
loans were also wanted. Spanish and 
Dutch securities receded, and the In
dustrial and mining groups were 
quieter, but oils were to renewed re
quest ,

Money wee plentiful and in quiet 
demand. Discount rates were steady. . , ,,

---------  Ottawa, April 36.—His exosnsney
GRANBY'S NEW CONVERTERS- the governor-generÿ ha# rseetrsd the

_____ _ following telegram from the first lord
Boston, April 26.—Within tbs next of the admiralty; 

two months, two new converters now "London, April 2a—The lords com- 
under construction at . the Anyox missloners of the admiralty, on behair 
smelter of the Granby Consolidated of the royal navy, thank the 
Mlnlng, Smelting & Power Co., should ment and people of Canada most 
be completed and their operation warmly for their message of 
started. This accomplished, there lations. The navy are proud to WQ 
should accrue a material saving to had this opportunity of getting to grips 
the company*» costs at that point. with the enemy.

66
161

25
IMPELLED 
IVE SOME GROI

28Dom. Can. ... 24% ... ...
25A. MacDonald 14

&:jf............... ...
........Ss% *63% 'is% *68%

6 extra Mo. 1 
84 %e; No. «XMackay 

Quebec 
Rtordon 
St. of Can.

10 87British tot 90in stksion for two 
- to the negotiations re- 

Tt,. i thc agreement with the city, 
e latter is desirous of the tom- 

afrei?lng not to seek higher 
A deadlock, therefore, has rc- 

"Utted for the time being.

lake superior’s output.

81i>ril 26.—The 
ment follows:
liaillcul-Hollebeke
lighting lasting 

in»t a greatly

60 cents per pouna in eympatny wit# fits 
advenes» In the primary markets. Whits 
pepper is quoted at 44 cents per pound 
ind black at 63 cents.

1Union ......,149% ... . *
Royal .......208 .... .
Commerce ...186 ... •
War loans—

do., 1926 ... 94%........................ $1.000
do.! 1931 ... 92% 92% 92% 92% $6,200 
do., 1927 ... 92% y ... ...

PORTO RICO EARNINGS.

thru
supei 20.

8

I continues in the
Kemmel

NEW YORK COTTON.
a year ago 
ounces, 
year.

B. X. LAWSON C. 1LJ. r. BlcksO * Co. report New York 
fluctuations as follow»:$100 EDWARD E. LAWSON & CO.Cotton Prsv.

Open. High. Lew. Close. Close. 
...$M6 2*766 U.tt 36.47 M.l*
OOOOO0O» 00OO0 ooooo o*oo» JM.OO

May ...*.16 *•* *•* *•« «-«J
July ...U.tt U.67 *.* *.41 * 00
Si ;:;5;2 8:5 8:8 5:5 SS

J )ranoutre,

sSSa'ars-
ttriai, as 
lot same

GULF STEEL DIVIDEND.
sue 1918,

tons of finished ma-
cumpfin d wilii 170,076 tons dared a dividend on its stock of 25 per 

"rdori « Period In 1917. The unfilled cent., subject to the approval of the
“t-17S5S*;

The Porto Rico Railways Company, 
Limited, comparative statement of earn
ings for March, 1*18:

1917.
$73,666.4$ $$8,140.08 $8^83.80 

.. 33,677.11 37,589.60 4,913.4#

k-d out a
during the night w 

nd captured 50 prl*0®*
The hosti

Mar. STOCKS and BONDSThe Gulf Steel Company has deion
ISt-S ftp. - TORONTO1616. Inc.achine guns.

; been active aloof 
he Lys River to Orroo-

Gross 
Net ..

1
t

V2
;1 /

Established 16*
J. P. LANGLEY A CO.

MCKINNON BUILDING, TORONTO

Jss. P. Langley, F.Ç.A.
J. J. Clarice, C.A.

Most Men Obtect to Being 
Appointed Kxecutors

Almost every business man, when appointed as 
Executor of a friend’s estate, realizes he has not time, 
and, possibly, not the experience required to efficiently 
administer his friend’s affairs in addition to his own. 
When private Executors wish to be relieved of the 
responsibilities of Executorship, they should consult 
this Corporation. Full information and Booklets on 
request. Interviews especially invited.

bAl tferers
mead office 
TORONTO

BRANCHES Î OTTAWA .WINNIPEG. SASKATOON, VANCOUVER

CORPORATIONESTABLISHED
I682

HERON & CO.
Terente Stock Exchange

FOR SALEWANTED
M Atl#nti?1!2«ar p«.

*°S §!!: SStS £
Seooo Montreal Fewer Ben 

100 Can. Msrssnl.
Toronto, Montreal end New York Stocks Sought or Sold for Cash or on 

4COLBORNE STREET

86000 Slack Lake Sends.
* Trusts A Guarantee. 
10 Sterling Bank.
* Canadian Mengage. 
10 Imperial Oil.

TORONTO

THE DOMINION BANK
» -• “ÎCSÏÏL.SIR EDMUND ». OSLER,

President

Thrift Will Help to Win the War
bpèn a. Savings Account and add to it regularly

27 Sranches In Terente 
C. A. BOQERT, General Manager
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