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NEW YORK STOCKS 
MOVE SLUGGISHLY

IA CELER NG MARKET TORONTO MARKET 
IS REACTIONARY IS FAIRLY BROAD

ack

Fancy Caidiflowar

70 Colborne St.
General Rally by Industrials 

in Final Hour of 
Trading.

ay, Dome and McIntyre Bullish Demonstration Over 

it Slightly Lower Levels— P fot Present, But Investment 
Hargraves is Firmer. | . Buying is Fairly Large.

!tia Apples
IbbL

IOTT

-

point, to 44, and McIntyre also tost 
Vint, at 148. Dome closed at 9,35, a 
against 9.50 on Saturday. Sehumachf 
waa weaker, at 88, the recent report« < r 
valuable finds having failed to be moi t 
San a temporary stimulus. Teck-Hugh< i 
was better, at 38, and West Dome at 14* , 
while Wasapika held Its gain* at 27*4- 

In the Cobalts, there was a better d< ■ 
mend for Hargraves, the stock selling u ) 
again to 11%. Adanac was firmer, I : 
12%, The Inactivity in Mining Corpon - 
tion and McKinley continues, deepll s 
highly favorable analytical reports dea ■ 
tag with their present condition ana pro: • 
'pacts of increasing earn ngs. Mining Coi 
Deration was offered at 3.70, and McKlt - 
ley at 58%. Nlplsslng.. In which the: » 
has been fair activity of late, was a t 
traced In yesterday, but was on offer i t 
8.40, with 8.20 bid.

PLANT FORWASAPIKA

New York, Jan. 7.—The'sluggish course 
of today’s stock market doubtless re
sulted mainly from adverse weather con
ditions, which materially reduced busi
ness with Important western and south
western centres.

Happenings, over the week-end re
ceived favofeble interpretation in the 
main, especially the war alms of Great 
Britain as defined by Lloyd George. Ad
vices regarding the Russian situa 
offered fresh encouragement.

The order of the interstate commerce 
commission requesting railroads to file 
estimates of their financial requirements 
was in accord with pending legislation by 
congress, but railway shares were often 
reactionary, when not heavy.

Additional statements of railroad 
earnings proved disappointing and* re
ports from leading terminals disclosed 
less than normal movement of traffic 
for such important commodities as grains, 
live stock and lumber.

Industrials moved within narrow limits 
until the final hour, when fairly large 
buying of steels, coppers and shippings 
effected a general rally. United States 
Steel rose almost three points from its 
low, closi 
mum at

Special stocks, notably those owing 
their activity to pools, were Irregular, 
but ended with rallies. Including Pull
man, which had registered an extreme 
loss of over six points. Sales amounted 
to 520,000 shares.

< Sound Investment conditions were de
noted by the speedy absorption of *40,- 
000 American Telephone bonds, 
only feature of the Irregular bond mar
ket was the further decline in Liberty 
four's from 96.80 to the new minimum 
of 96.42, the 3%'» selling at 98.84 to 98.72. 
Total sales of bond* par value, *4,235,-

'While the bullish demonstration in 
'Brazilian, Canada Steamships and 
Steel shares has ended almost a* sud
denly aw It began, local brokers are 
gratified to note a broadening out of 
investment demand, and as a result 
a fair portion of dividend and inter
est disbursements, after due provi
sion for Victory Loan payments, is 
being re-invested. Yesterday’s trans
actions on the Toronto Bxchange'Yell 
to 1337 shares, Including 426 In min
ing* stocks, but the dealings Were 
at'read out so a» to take In a fairly 
lange numlbtr of issues, including 
■hank, trust company and utility 
shares,

Brazilian led in volume of trans
actions, the price holding n round 
5®%. Cement weakened to 54%. Do
minion Steel was unchanged, and 
Smelters and Maple 
Steamships common was not traded 
lr, but the bid fell to 39%, while the 
preferred lost a large fraction at 75. 
Barcelona was in better demand 
around 9%. Toronto Railway was 
not affected by rumors respecting the 
coming Annual meeting,, the bid , re
maining at 68 with 60 asked, 
war loans were steady , and quiet, 
transactions amounting to onlv $1800.

;Sts.
MONTREALTORONTO

In making an Investment the selection of the security Is the most 
Important factor. Write us for advice before making a purchase., 0 It 

! 0 22STV*: • • # • 4] Record of Yesterday’s Markets0 25

ISBELL, PLANT & CO. i
milk-fed, lb..$0 18 to $.... 
ordinary fed,

to 5 lbs., lb.. 0 20 *
is. and over, nr 0 12 
, lb......................... 0 26

young, lb. .... 0 35
Fini ere' Market, 

it—Milling, 62.14 per bushel - 
eat—*2.08 to 82.10 per bush.i 
tailing, 81.32 to $1.85 per bush, 
to 84c per bushel, 
t—Nominal.
irdlng to sample, nominal,
othy, $17 to 819 pe- ton; ml*, 
er. $15 to *16 per ton.

tion I
Members Standard Stock Exchange.STANDARD STOCK EXCHANGE.

Asked. Bid.

TORONTO STOCKS.
BROKERS ti

Bid.Ask.l
Gold-

62 Apex ........................
Boston Creek ..

.. 60 .Davidson ......
9% 8% Dome Extension

Dome Lake .........
Dome Mines ....
Eldorado ............
Gold Reef .........
Hoilinger Con. .
Homes take ....
Inspiration .........
Keora ............ !..
Kirkland Lake .
Lake Shore ....
McIntyre ......
Mcneta ................
Newray Mines ..
Porc. V. & N. T 
Porcupine Crown ..........
Porcupine Gold .......  .............
Porcupine Imperial 

... Porcupine Tisdale .
9,30 Porcupine Vlpond .

.... 5g% 63% Preston ............. .................... 3%

.... 76 74% Schumacher Gold M. .......... 39
59 Teck - Hughes .....
30 Thompson - Krlat .,

.... West Dome Con. ....
7% 6 Wasapika ................

Silver—
Adanac .....................

67 Bailey .7.....................
Beaver .... ■.........
Chambers-Ferland
Conlagas ................
Crown Reserve ..
Foster .......................
Gifford .......................
Gould Con. ......
Great Northern .
Hargraves ..............
Hudson Bay 
Kenabeek .Con. .
Kerr Lake 
Lorrain ..........

15% La Rose .................. .. 35
71 McKinley - Darragh ........ 58%

Mining Corp. .
Nlplsslng .........
Ophir ................
Peterson Lake 
RIght-of-Way .
Provincial Ont.

... Shamrock ........................âi .-.1 t

.Tim'skamlng ...... .............. 26%
.......... 244% ... Treti-ewey .............  ...1Î.A. 15%
................... 205 Wettlaufer .....
.......... 200 ... York Ont................
.......... 184% .1. Miscellaneous—

/ —Loan, Trust, Etc.— Vacuum Gas ....
Canada Landed ....................... 149 ... Silver—90%c.
Can. Permanent .......... 162% ...
Colonial Invest. .. 74 , ■
Hamilton Prov. ......
Huron A Erie................

do. 20 p.c. paid. ..t.
Landed Banking .....
Lon. & Canadian.........
Tor. Gen. Trusts.........
Toronto Mortgage

—Bonds.
Mexican L. & P...............
Penmans ...
Rio Janeiro .
Steel Co..of Oa
War Loan, 1925.......................
War Loan, 1931.1...................
War Loan, 1937.....................

21Am. Cyanamld com 
uo. preferred ... 

Air.es-Holden com.
do. preferred ...

Barcelona,
Brazilian .
F. N. Burt com.

do. preferred .
Can. Bread COOT.
C. Car & F. Co.......

do. preferred ............
Canada Cement com.
Can. St. Lines con.....

dpi preferred ......
Can. Gen. Electric...
Can. Loco, com............

do. preferred ............
C. P. R................................
City Dairy com......... ..

do. preferred 
Confederation 
Cons. Smelters 
Consumers’ Gas .....
Crow’s Nest .............
Dome .................................
Dom. Steel Corp....
Mackay common ...

do. preferred ..........
Monarch common ...

do. preferred ................
N. Steel Car com............

do. preferred .... 
lsslng Mines ...

N. S. Steel com....
Petroleum .....................
Prov, Paper com..,

do. preferred  ..................... 81
Russell M. C. com..

do. preferred .. v 
Sawyer-Massey 

do. preferred 
Spanish River com..

do. preferred .....
Stand. Chem. pref...
Steel of Can. com...

] do. preferred .........
Toronto Paper ............
Toront > Railway..................... 60
Trethewey ............
rucketts com. .
Twin City com..
Winnipeg Ry.

Standard Bank Building, Toronto
Telephones Main 272-273.

0 24 5%
&

6%• v tvf ■**
14% Send for copy of "Canadian Mining News”

12%
... 16I32

-9.50
2%ie%Leaf firm. 17% 1%

IS 5.15 6. HAMILTON B. WILLS i. 60 .... 46
6656% 4% a
39%40 y14

’............. Î974% Member Standard Stock Exchange 
Specialist In

. 76 a fraction under Its maxi-28 St The week in business opens with 
wholesale trade conditions fair and 
retail trade quiet but preparing for 
the January and February special 

Travelers are going out on

Complete New Equipment on Way- 
Showings Are Uniformly 

* Favorable.

According to Manager Georg î 
Rogers of the Wasapika mine of We^t, 

tntng Tree, a complete new mining j 
dipment for the property has beep 
Lpped to Kasnbaw, the -earest ;

100102 40 35■ity of the factories in' 
i ere women are employed 
r the- washing of caps and 
orn by the women.

.... 56 ..... 148 147 1Cobalt and 
Porcupine STOCKS*2 6%8137% 44% 44,The 30 .« 16% 

.. 28
16%til) Private Wire to Now York Curb 

Phono M. 3172
1504 ROYAL BANK BUILDING

23 sales.
their regular routes with full lines of 
samples, and If the shortage in many 
Unes can be averted a record btisl- 

for .1918' may be anticipated- 

In groceries the supply of raw 
has relieved the shortage of

. 375Life 25% '24%
148 147

1% * • •
2%OCK TO I MILLER INDEPENDENCE

MILL 6 CLOSED DOWN
*4i%>..• • •50 The» .... 17% 169.40GHLIN GO. ■Therailroad station to the camp, 

machinery has been unloaded and W 
being taken In to the property, and 
within, a very short time will be in 
operation, taking the place of the 
hand drills which are being used at 
tile present time.

The new equipment consists of two 
—60 horse power boilers, a sixr drill 

compressor plant with drills, etc., anl<U 
an 8 x 10 Rand hoist. The building» 
to house the new plant have beeln 
constructed and all preparation 
made for the Immediate installation 
o the new machinery. When this 
has been done, the development of 
tie property will be pushed with 

. much greater speed the*-can be at* 
teined with the present "equipment.

.Work on the sinking of the shaft onj 
__ 1i>. one vein is continuing with verjr 

satisfactory results. according tf 
* • * «—■iger Rogers. The |howings a

Wasapika have been uniforml] 
favorab e. and the management hart 
been distinctly encouraged by the re- 
setts so far.

Wasapika stock was put on the 
market by Isbell, Plant and Co., at 

per share. It has, since listing 
op the (standard, titock tixona'nig*, 
said up above 27 cents per share.

I

LOUIS J. WEST & CO.35 ness
39% !60Cobalt, Jan. 7.—The mill at the' 

Miller Independence mine at Boston 
Creek lias been closed down, due to 
the difficulty to secure water. Un
derground operations were also sus
pended during the Christmas and 
New Year’s holidays. About Satur
day the underground work will be 
rpsumod. but milling operations will 
perhaps be suspended until early 
spring. Water from an abandoned 
shaft was depended upon to supply 
the needs in the mill. The supply 
gave out, thus forcing curtailment of 
production.

I-Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLOG. 

TORONTO.

8

TORONTO, ONT.
Satisfaction guaranteed

... 77 sugar
refined, which has declined in price 
60c peV hundred pounds, and prelim
inary steps to curtail the use of sugar 
In the manufacture of candles has 
been taken- In all other line* a sea.- 
sonablo trade 1st reported.

In dry goods the woolen mills have 
accepted so many government orders 
that the trade expects difficulty in 
the filling and delivery of require
ments. Many lines of linens, laces 
and cottons are scarce, and some are 
out of the market.

In hardware * trade Is seasonable, 
with a tendency to firmness and 
higher prices In all lines. Paints and 
Oils are in fair demand, anl heavy 
orders for spring trade are being re
ceived.

The .daily produce trade 
some business -doing, with 
firm, with a good undertone for ex
port and domestic trade-

Tho provision market shows prices 
generally firm, with no change in live 
and dressed hogs. A firm trade is 
l«lng done In smoked meats ar.d lard, 
with price» uncharged.

From Manitoba west an active 
spring trade is expected -toy whole-

Spring goods ore being shipped by 
local ■vvh'rte-alers.

:ail trade in all lines retains a 
degree ot activity, and exceeds 

tr volume the corresponding period 
of last year-

The inctease of 10 per cent, in Jthe 
west and 15 per cent, in 1 eastern 
freight rate# ig viewed by shippers, 
with anxiety, but the railroads, it Is 
expected, will ask for greater In
creases.

Remittances and city collections are 
quiet- The failure list is still light, 
and the business outlook very en
couraging.

27%
18 DECREASE IN EARNINGS 

OF CANADIAN NORTHERN
:::s:5ô 

!.!".! is. so

8.15 11Nip ... ............. 1in. Park, *14» 
Park. 1711

69 5 4 ■ ;13.00
41

............ 27 25%
12 10 Established 188»

J. P. LANGLEY & CO.
MCKINNON BUILDING, TORONTO

Auditors, Accountants ud Trusties
jas. P. Langley, F.C.A.

J. J. Clarke, C.A.

m3.25 The (Canadian Northern’s earning» 
fot the last ten days ot (December 
were 1865,100, a decrease of $4100, 
which is a disappointing showing in 
view of the "substantial Increase re
corded for the same penou uy tne 
C.P.R. and G.TR.

C.N.R. earnings from July 1, 1917, 
to the end of the year, halt' the fiscal 
year of the company, total $21,856,800, 
an Increase of $225,300.

50 .. 25 21
70

.. 11 

.. 41K TO %.14STRONG VI:: I? n% h

7% . 7 ,
4.95

»,, it 1
51% 3652%

E. R. G. CLARKSON & SONS.... 85NTO, ONT.
le. Sheep, Celvee ud Hogs

SPECIALTY

*72 ..6.30 
... 2%BROKERS ARE UNEASY i%58 ■TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 1864

Clarkson, Gordon & Dilworth

16 5$A rumor, which originated In Montreal, 
to the effect that the government’s mea
sures to restrict purchases of securities 
will prevent dealings In/New York listed 
stocks by Canadians, caused some un
easiness In local brokerage offices yes
terday. In well-informed quarters, how
ever, the opinion Is expressed .that the 
order-in-council does not contemplate so 
drastic a step -v " - ■ • -

TRADING QUIEtS DOWN
IN MONTREAL MARKET

19..

Si Si
—Banks.—

"64 ,.,.,...3.70
.,..12,8.40

■TRADE OUTLOOK IN U. S......
8.20

V.T.'.'ifi.' n%

■ .-.‘-v ■ 4
...x:.. 47%

12[J ARMSTRONG, Janet. S29* 
inferth Bruch 10185Commerce 

Dominion . 
Hamilton .
Imperial ....................
Merchants’ .......
Nova Scotia ....
Royal ........................
Standard...................
Toronto .....................

General trade In the United States 
continues very active, and prosperity 
Is running at high tide In the west and 
south. In the east there Is more or 
less slackening in spot», due to econ
omy and diversion necessitated by war, 
the effects of which «ire still felt mfcch 
more severely In the east than else
where. The high prices for wheat, cot
ton and all agricultural products are 
bringing an unusual -degree of pros
perity to the farmers; and efforts to 
increase the national output In 1918 
are everywhere evident. With pros
pects of insufficient crops in other 
parts of the world our farmers seem 
sure of big prices for all they can 
produce during the npxt harvest.— 
Henry Clews.

i ... 199

::::: ÎSI CHARTERED ACCOUNTANTS 
TORONTOy 3

167F hue Junction 2934 shows
butter

28clock
talon Salraman 
INTO, ONT.

DERS
GEO, 0. MERSON & CO. Ii%

■1
.... 8% - . 6I CHARTERED ACCOUNTANTSI.TT

Sati.factlon Onnrutred N ’SWU * -----------
I Montreal, Jan. 7.—Compared with the* 
f activity displayed In the local market last 
J week, today’s session was a decidedly 
m ■ tame affair.

U Prices héld firm thruout, the only losses

837 LUM8DEN BUILDINGDecember Shipments ■STANDARD éALES.

Open High Low Cl. Sales.
2C75*

J. P. CANNON & CO.Gold-
Apex
Dome Ex, ... 12%
Dome L. .... 14
Dome M., .. .9.25 9.35 ifc25 5.35
Eldorado .... 2% ... ...
Holly Con. .,6.10 -i'.’.nq...* 
Kirkland L.. . 28 ,
McIittyrB" V. ,rl#9 ‘ "
NtiWray M. .. 45 ’
Schumacher..
Teck - H.„.
W. D. Con... 14% .mm 27% ...

Cobalt. Jan. 7.—During December
C6ba.lt companies shipped an aggregate being recorded by Brompton and Tram 
ot 81 cars, containing 2,377,108 pounds of power Brompton sold at 42. as com* 
o#e. The t'omiiïton Reduction wit|r eight pared with 42% Saturday, while Tram 
ciére, containing 653,000 pounds, was the : Power opened at 31% and sold off to 31% 
heaviest shipper. The McKinley-Darragh, gainst 32 Saturday.
Ceniagas, and Buffalo each shipped four' Laurentide was the most active feature 
care. The following is a summary; Do- 0f the macket, 255 shares changing hands 
ninlon HeducLon, 6552100.; MtiUmeyrJDax-.-ae-iga, imchangert." Steel of • Canada 
ragb, 338,204; Condagas, 330,295: Buffalo, scored an advance of half a point, tq 51%. 
329,368; Nipissing, U75.077; Le. Rose. 187,- steamships was fractionally firmer. Do- 
3W; Kerr Lake. lSo.396; Aladdin, 87,000; mimon iron was 53%.
National, 67,179; Penn.-Canadian, 65,761; ‘ _______
Tréihewey, 41,521. Total, 2,377,708 pounds.

jThe shipments compare with previous 
mpmhs of the year as follows:
J917.

Jinuary ..
F brvary .
March ..
A ml .........
Mfcy...........
June .........
Jriy ..........
August .........
Sep ember .
Odmber ....
November ..
December ..

Twelte months............................ 38,471,468

6AM HISJfV, 
Coll. 8099

OFFICE 
JL'NCT. 2934

CK RETURNS
leap Salesman:
! R. KIN NEAR, Park. 4014

5% 5% 8,500
2,000 
1,000

0,000

6EY : B*
. 134

STOCK BROKERS 
Members Standard Stock Exchange 

68 KING STREET W., TORONTO 
Adelaide 3342-3343

Inet., 
e..Vf <V*. i..

ERS 300
40 30

80 100
BULLISH ON MARKET 7f 81 1,000 

7,100 
14,000 

1,000 
39 1,500

3,000 
2,500

f£ Meetings.*96 wet
"4)3.0li 92

l Full appreciation of the beneficial 
effect» of the United States ’Govern
ment's action affecting railroad,securi
ties hits not yet been realized, and we 
believe these securities to be selling 
still below real value under (the new 
conditions of stability thrown around 
them. Considerable optimism 1» devel
oping in industrial stocks. The pur
chases by railroads fftr needed Im
provements will stimulate manufac
tures In a widely extending radius, 
adding to activity in those industries 
not Immediately connected with war 
work»—J. S. Bache & Co.

;<.' r:: THE BANK OF TORONTO92-
v‘ »

IMITED re*. 
•.« ••

y-S* .
TORONTO SALES.

Open High Low Cl. 
..9 9% 9 9%

82% 32 32%

Wasapika 
Silver—

AdanaC ...........12%... -
Bailey .............. 5 ... ... 1,000
Hargraves ... 11% ... 11% 11% 10,000
Ken. Con. ... 7% ... 7% ... 3,500

95 La Rose .-..34%... ... ... 500
Provincial^)... 46% 47 46% 47 2,500
Ophir .777:.. 12 ... 10% 11^ 9,50a

.
UNITED STATES RAILWAY PROGRAM R*3Sales.CK YARDS

nis solicited.
• F. Kennedy, College 711 

Wilson, Parkdale 2946 
■ Maybee, Junction «694 
Bank

500
p...... Washington, Jan. 7.—As the first step
1 oca nii in government assistance of railroad 

■ 1 S13ÎM financing, presidents of railroads were
’ requested by Interstate Commerce Com-
* f’aïVÏÏÏ miss loner Daniels today to telegraph him
• s’SÎ’Lîi immediately the amount of capital re- 
‘ i’St’2 qulred for this year, and also for the

;* 3^21',305 first six months of the year.

.. 4,737.611 
8 380 710

\\ lio9si421 Washington. Jan. 7.—The 1917 bltumi- 
.. 2.377 708 nous coal production Is put at 544,000,000 

’ tons, an increase of 42,000.000 tons over
1916, in preliminary estimates today by 
the geological survey.

Barcelona
Brazilian ... 32
Bell Tel..... 128 128 128 128
Can. Perml.. 162% 162% 162% 162%
Cement .... 57 67 56 % 66%
Con. Gas.... 148 148 148 148
Dome .............9.50 9.65 9.35 9»35
Dom. Steel.. 53% 53% 53% 53%
Duluth Ry.. 41 41 41 41
Dom. Bank. 199 199% 199 .199%

Rose
Maple Leaf. 93
L do. prèf... 91% 91% 91% 91% 
Mackay .... 75 75 75 75
Nlplsslng ..8.20 8.20 8.20 8.20 
Smelters ... 24% 24% 24% 24% 38
Royal Bank. 206 205 205 205
Steamships,
.pref. .......... 75 76 75 75

Steel of Can.
pref................. 84% 84% 84% 84% 100

War Loan—
25.. . 95% 95% 95 95 *700
31.. . 92% 92% 92% 92% $1,000

UNLISTED STOCKS.

43 ANNUAL MEETING
The Annual General Meeting a# 

Shareholders of this Bank will be held 
at the banking house of the Institu
tion, corner of King and Bay Streets, 
Toronto, on Wednesday, the ninth 
day of January next, the chair to be 
taken at noon.

323 K
A 3

200
I5

350 w
Tlmlskaming. 25 
Trethewey .. 15 

Silver, 90i4c.
Total sales, 86.688.

50050
500OCK TO 10

3UNITED STATES’ COAL OUTPUT. 30 30 30 80
93 93 93

50- BOARD OF TRADESONS 101.
NEW YORK STOCKS.20 GERMANY’S FINANCES -THOS. F. HOW,4

General Manager,Manitoba Wheat (In Store Fort William, 
Including 2‘Ac Tax.)

No. 1 northern, $2.23%.
No. 2 northern. $2.20%.
No. 3 northern. *2.17%.
No. 4 wheat, $2.10%.

Manitoba Oats (In Store Fort William). 
No. 2 C.W.. 86 %c.
No. 3 C.W.. 80%c.
Extra No. 1 feed, 80%c.
No. 1 feed. 77%c.

American Corn (Track, Toronto).
No. 3 yellow—Nominal.
Ontario Oats (According to Freights 

Outside).
No. 2 white—81c to 82c, nominal.
No. 3 white—80c to 81c, nominal. 

Ontario Wheat (Basis In Store Montreal). 
No. 2 winter, per car lot, $2.22.
Peas (According to Freights/Outside). 
No. 2—13.70 to $3.80.

Barley (According to Freights Outside). 
Malting—$1.36 to $138.

(According

Buckwheat—$1.66 to $1.58.
Rye (According to Freights Outside). 
No. 2—$1.78. -

Manitoba Flour (Toronto).
First patents, in lute bags, $11.50. 
Second patents, in )ute bags, $11.
Strong bakers’, in lute bags, $10.60 to 

$10.80.
Ontario Flour (In Bags, Prompt Ship, 

ment).
Winter, according to sample. $10.10, 

Montreal, $9.95 Toronto, *9.80 bulk, sea
board.
MI'lfsed (Car Lots, Delivered, Montreal 

Freights, Bags included).
Bran, per ton, *35; shorts per ton, *40; 

middlings, per ton, *45 to $46; good feed 
flour, per bag,( $3.25.

Hay (Track, Toronto), 
per ton. *16.50 to *16.50; mixed, 
*13 to *15.
Straw (Track, Toronto),

Car lots, per ton, *8.50 to *9.

25 JJ. B. Blckell & Co., Standard Bank 
Building, Toronto, report fluctuations in 
New York Stocks as follows:

Op. High. Low. CL Sales, 
Trunk Lines and. Grangers—

B. & Ohio.. 63% 53% «*- 63
Erie

1Imperial Bank's Statement Shows 
Number of Important Changes.

Berlin, via ' London, Jan. 7.—The 
statement of the Imperial Bank of 
Germany ■ issued December 31 shows 
the following changes:

Total coin and bullion increased. 18,« 
668,000 marks, gold Increased 694,000 
marks, treasury note» Increased 147,- 
979,000 marks, notes of other banks 
decreased 8,680,000 marks, bills dis
counted increased 1,977,960,000 marks, 
advances decreased 1,160,000 marks, 
investments decreased 2,026,000 marks, 
other securities decreased 126,866,000 
marks.

Notes in circulation Increased 441,- 
712,000 nmrke, deposits increased 1,- 
415,289,000 marks, other liabilities in
creased 164,860,000 marka, total gold 
holding», 2,405,690,000 marks.

The Bank of Toronto, 
Toronto, December 1st, 1917.RONTO, ONT.

SFACTION GUARANTEED 
C. ZEAGMAN, JR. 

„ June. 3355.
F. ZEAGMAN 
June. 6633.

3 f

DAVIDSON’S OUTLOOK COTTON PRICES FIRM 5 Crown Life Insurance 
Company

f 3,000
Property Almost on Producing Basie 

As Result of Untiring 
Efforts. •

1 . It
do. let pf. 26% 27 

Gt, Nor. pf. 89 
New Haven. 30
N. Y. C.......... 70
St Paul......... 45 -

Pacific and Southerns—
Atchison ... 85% 85% 84% 85%
Can. Pac... 136% 138% 136 187%
K. C. Sou.. 16% 16% 16% 16%
Mise. Pac... 22% 22% 22% 22%
Nor. Pac.... 34 ...............................
South. Pac.. 82% 83% 82% 83 
South. Ry... 23% 23% 23% 23
Union Pac.. 114 115% 113% 114

Coalers—
Ches. & O.. 53% 54 52% 52% 2,500
Col F. & I. 35% ... .
Leh. Valley. 57%

•46%
Reading ... 73

Bonds—
Anglo-French 88% 88% 88% 88% .........

Industrials, Tractions, Etc. —
Alcohol ............................. 115 115% 2,200
Allis. Ch&l.. 19 19% 19 19% 860
Air Brake... 118 119% 118% 119%
Am. Can.... 37% 38% 37% 88%
Am. Wool... 45% 45% 46
Anaconda .. 61 61% 60% 61
Am. S. Tr.. ,99% 100 99% 100
Baldwin-.». 58% 59% 57% 69% 3,300
Beth. Steel.. 78% 80% 78% 80% 1,600

do bonds. 78 79% 77% 79% 44,400

Car Fdry.69 70% 69 70%
Chino ............ 41% 41% 41% 41%
Cent. Lea... 64 64% 63% 64%
Corn. Prod... 31% 32 31% 32
trucibte .:. 53 54% 52% 54%
Distillers ... 33 34 33 34
Dome ............ 9% 9% 9% 9%
Granby
Goodrich ... 39
Gt. N. Ore.. 26% 26% 26% 26%
lns. Cop.... 46% 47 46% 47
Kennecott .. 31% 32% 31%
lnt. Paper.. 26% 28% 26%
Int. Nickel.. 27%
Lack. Steel. 76
Lead ....... —.............................
Loco................... 56% 56%* 65% 56%
Mex. Pet.... 79% 82% 79 82%
Miami ........... 29% 30% 29% 30%
M. F................. 84% 85% 83% 84% ..........

22 22 % 21% 22% ..........
Nev. Cons.. 18% 18% 18% 18% 800
Pr. Steel... 60
Ry. Springs. 46% 46%
Rep. Steel.. 76% 76%
Ray Cons... 22
Rubber ......... 61
Sloes ..........
Smelting . 
otud eta leer
Texas .Oil... 138% 140 186% 140
U. S. Steel.. 92% 95 

do. pref... 108% 109 108% 109
United Alloy 37%.............................. 100
Utah Cop... 70% 80% 78% 80% .........
Westing. ... 40% 41 39% 4l 2,000
WiUys-Over. 19 19 17% 18 ...............

Total sales—519,200.

16% 16% 16% 
26% 26% 
88% 89% 
29% 29% 
70% 70% 
45 45%

J. P. Blckell & Co. received the follow
ing closing cotton letter:

"The cotton market covered a rather 
narrow range, but was firm thruout the 
entire session, closing 20 to 30 points 
higher on the day.

•'Unconfirmed and generally discredited 
reports ol a general armistice may have 
been of eome slight Influence, "but the 
wonderfully steady trade and outode de
mand continues to be the decisive and 
dominating factor."

LIVERPOOL COTTON.

do. F '89
30
71
46

1000
1,400
1,900
1,800

do.
ANNUAL MEETING

Notice Is hereby given that the seven
teenth annual meeting of the Crown Life 
Insurance Company will be held at the 
Head Office of the Company, Crown L4fe 
Building, 69 Yonge Street, h» the City 
of Toronto, on

MONDAY, 4TH FEBRUARY, WS,
at 3 o'clock p.m., to receive the report of 
the directors for the past year, to elect 
directors for the ensuing year and to 
transact such business as may be proper
ly brought before the meeting.

A. H. SHUWTN MARKS,

C. Sutherland and Co., in, their 
iwekly letter, say of the Davidson 
nine: 6 "This property as a result 
of vlgbrods development during the 
past eighteen months is about to be 
Placed on a producing basis, 
construction of the new mill Is being 

' (carried forward to completion, in re
cord time, and the mine manager re
torted last week-end that he will 
have the stamps dropping on the 1st 
of February.

■ "Efforts are being made to get 
ahead In development work in such 
a way as to insure capacity opera
tes of the mill from that time for
ward. Recent important dis
coveries in the Davidson neighborhood 
have emphasized the coming Import
ance of northeast Tisdale as a gold- 
Sinlng field,”

hum s tAsk. Bid. 800
42% 41%Brompton ............

Black Lake com 
do. preferred
do. Income bonds................ 27

C. P. R. Notes.....................
Carriage Fact, com..........

do. preferred ................................
MacDonald Co., A ................ 13
North Am/ P. & P.
Steel & Rad. com.. 

do. preferred .... 
do. bonds ................

4,4003 1 4004The
1,200
1.400
2,300

1031I.ERS
Office Phone: Jonction 147» 
«licit year trade, 
ep and Hog Salesman,

D. A. MCDONALD 
Phone Junction 270. 

nd Augusta Ave.

I15 050a 12
3 2%Liverpool, Jan. 7.—Cotton futures closed 

steady.
New contracts : 

niary, 23.20; March, 23.02; April, 22.94; 
May. 22.79.

Old contracts : January,, 22.01; January 
and February, 21.91; February and March, 
2182: March and April, 21.73: April and 
May 21.68: May and June, 21.57; June 
and ’July, 21.52.

-•-A15 te Freights Out-Buckwheat200. 60January. 23.28; Feb- su 'is 'ii$ 3,300
18,400

63 Penna, Secretary.
Toronto, 2nd January, 19M. J8.15.2340

;
MONTREAL STOCK EXCHANGE. LLOYD GEORGE’S SPEECH 

CHEERS LONDON ’CHANGE
1

your' OWN NAME. 
CARE OF

Supplied by Heron & Co. :
Op. High. Low. Close. Sales ( ' '65Brompton .. 42

Can. S.S....
do. pref... 76 

Can. Car.... 19
Can. Cem... 58 

do. pref... 90
C. Car pf... 49%
Con. Smelt.. 25 
Dom. Steel.

do. pref... 88 ...»
Mackay .... 75% ...
Macdonald.. 13%...............................
Maple Leaf., 93 % ... -. • •. ■
Steel of Can. 51% 51% 51% 51%
Tor. Rails... 60 ...............................

War Loans—
Can. War L.,

40 '40% '4Ô ‘40%Limited
>'•90 300 London, Jan. 7.—The stock market 

developed a firm undertone today. 
■Premier Lloyd George's speech was 
well received, end Its results, it is be
lieved, will be seen in the near future. 
Home funds and allied bonds were 
firm under the lead of consols, mining 
shares were stronger and diamonds 
were the leading features. Rubber, 
oil and shipping stocks were steadily 
supported. Money was In good sup
ply, and discount rates were quiet

15 4,400 
45% 400NEW YORK COTTON.

J. F.1 Blckell & Co. report New York 
Cotton Exchange fluctuations as follows:

Prev.
Open. High. Low. Close. Close. 

Jan. ...31.41 31.66 31.89 31.65 31.42
Mar. ...31.06 31.20 30.90 31.16 30.94
May ...30.75 30.84 30.67 30.78 30.62
JulV ...30.42 30.53 30.32 30.49 80.30
Oct. ...^.55 29.62 29.41 29.59 29.29

NEW YORK CURB.

Kemerer, Matthes & Co. report the 
following closing prices on the New 
York Curb:

Industrikli 
Chevrolet Motors .
Curtiss Aeroplanes
Maxim Munitions ..’..............
North. Am. Pulp.....................
United Motors .......................... 22

dis
inter. Petroleum ....
Merritt Oil .....................
Midwest Refg.................

Mines—
Boston Montana ..........
Butte Copper ................
Calumet & Jerome....
Const Copper ................

STEEL ORDERS DECREASE.
New York, Jan. 7.—The December 

unfilled tonnage figures of the U.S. 
Steel Corporation will , be announced 
on Thursday next. In trade circle» a 
decrease of around 200,000 tons Is pre
dicted. ________________ ___

1 10
Winnipeg, Jan. 7.—The demand tot 

cash oats was good, with lower grade# 
narrowing half a cent in spreads..

Demand for cash barley continued fair. 
No. 3 and No. 4 grades Were %o lower. 
Other grades were unchanged.

There was a good demand for cash 
flax.

Offerings were light ip all grains, and 
requirements Were not filled. Oat fu
tures closed %c higher for May and %o 
up for July.

Barley closed %c higher for May.
Flax closed unchanged for January, 

and May %c higher.
Winnipeg market: Oats—Old contract. 

May closed 86%c.
New contract—May, 85%c to 86%c; 

July, 83%c to 84%c.
Barley—May closed 11.46%.
Flax—<fan. closed, $3.16; May, $3.23 to 

$3.23%.
Cash prices: Oats—No. 2 C.W., 86%c; 

No. 3 C.W., 80%c; extra No. 1 feed. 80%c; 
No. 1 feed, 77%ci No. 2 feed, 74%c.

Barley—No. 3, $1.38; No. 4, $1.38; 
Jected, $1.15; feed. 11.15.

Flax—No. 1 N.W.C., 83.17%; No. 2 
C.W., $3.13; No. 3 C.W., $2.86.

CHICAGO MARKETS.

160(ANTS

TORONTO, ONT.
VICIENT SERVICE

teon, Janet. 64*
•on, Janet. 5816

McKINLEY-DARRAGH’S
EARNINGS ARE LARGER

42
100

45
53% 50

16 41
The McKlpley-Darragh Mining Co. 

has enjoyed the most .prosperous 12 
months for some years past. Grad
ually the mine has Increased its out
put, until latterly the monthly re
cord has run well over 80,000 ounces, 
and once 86,000 ounces was exceeded. 
On thte basis of monthly perform
ances, it is estimated that the 1917 
output was worth approximately 
$760,000. Allowing $375,000 for net. 
the company earned a nice surplus 
over the regular dividend of 12 per 
cent., or $240,000. The last state
ment showed a surplus of over $300,- 
000, the best in many years. The 
company is now equipped with mills 

.and supplied with ore and slimes to 
Produce a million dollars' worth of 
™ver a year for many years to

3 1,800
55

5 5,400 No. 1, 
per ton,

60
15 6,400

1,300
Output of Precious Metals

Decreases in United States& SON 500
95 5,000 

* 100
1925 77

GRAIN IN ELEVATORSCan. War L.,
1931 ............

Can. War L.

400
92%...............................

92% 92% 92% 92% 10,000
ERS 1,100

2.600
3,700
2,600

Bid. v Ask. 

'116 119
Washington, Jan. 7.—Mint Director 

Baker announces that for the calendar 
year 1917 production of gold was 4,- 
085,589 fine ounces, valued at $84,456,1 
600, and 74,244,500 fine ounces ot sil
ver. Compared with 1910 these figure» 
Indicate a reduction In gold output of 
8,133,700 and In silver output of 170,- 
802 fine ounces.

BUSINESS GOOD IN WEST.
Winnipeg, Jan. 7.—General business 

is good at the present time thruout 
the west. Stocks of staple merchan
dise are light, ajid at the moment re
tail dealer» are busy with clearance 
eales. Holiday bysinees has been con
siderably better than a year ago.

WARNED TO SAVE STRAW.

Port Arthur, Ont., Jan. 7.—The state- 
of stocks in store In the terminal

321937er for any point In

p PHONE, JUNCTION 667
Banks- 

Royal ...
28% ment

elevator» at Port Arthur and Fort Wil
liam at the last week-end, with receipts 
and shlpments-durlng the week, is as fol
lows :

In store—Wheat, 5.932,703; oats, 3,698,» 
312; barley, 1,226,365: flax, 760.047.

Receipts—Wheat, 1,394,702; oats, 276,- 
746; barley, 101,428: flax, 76,211.

Shipments—Wheat, 439,077; oats, 87,- 
468: barley, 53,259; flax, 24,301.

LIVERPOOL MARKETS.

Liverpool, Jan. 7.—Beef—Extra India 
mess. 360s.

Pork—Prime mess, western, 330s.
Hams—Short cut, 14 to 16 lbs., 187s.
Bacon—Cumberland cut, 26 to 30 lbs., 

162s; clear bellies, 14 to 16 lbs., 160s; long 
clear middles, light, 28 to 34 lbs., 160s; 
long clear middles, heavy, 35 to 40 lbs., 
159s; short clear backs, IS* to 20 lbs., 
167s; shoulders, square, 11 to 13 lbs., 
128s.

Lard—Prime western, in tierces, 139s; 
American refined, pails, 136s 3d; Ameri
can refined, boxes, 135s.

Tallow—Australian, in London, 73s.
Turpentine—Spirits, 125s 94.
Rosin—Common. 60s.
Petroleum—Refined, Is 6d,
War kerosene—No. 2. Is 2%d. -
Linseed oil—61» 6d. - .
Cottonseed oil—16a Id.

208 ... 4 29 27%
76% 76%

2925 27 76%ft 600
MINES ON CURB.

Closing prices yesterday in the Cobalt 
18% and Porcupine stocks on the New York 
23% Curb, as supplied by Hamilton B. Wills, 

111 In the Royal Bank Building, are as fol
lows:

52
8% Beaver ............................

1 5-16 Dome Extension ...
6% Dome Lake .............. ..

Hoilinger
McIntyre .....................
Vlpond ................
West Dome Con»...
Buffalo .........................
Crown Reserve .
Kerr Lake ..................
La Rose .......................
McKinley-Darragh
Newray .......................
Nlplsslng ............
Peterson Lake ....
Provincial ................
Tlmlskaming .*••••

CALL TO UNITED STATES BANKS.

Washington, Jan. 7.—The comptroller of 
the currency today issued a call for the 
condition of all national banks of the 
United States at the close ot business 
Monday, Deo. SI.

432
23

IXl lilt SlUtiii CUM- 
MISSION DEALEflS

60018%
23%* Marine109 re-

Pereonal attention.
. W. H. SHIELDS, 

Juliet. 7518
300Bid. Ask..... 60 46 46 60025 277% 76% 77% 

% 23% 28% 23%
3,500
1,600

f11 131%KERR LAKE BONUS? 13 156% 1004.96 5.30
Ken- 300..40 ..-..........................

.. 77% 78% 77% 78%
•• •»% 00% 48% 50% 8.900 

2,400
92% 94% 183,100

1.46Lake’s production, for the cal
endar year i'317 will make a new 
nigh record since 1910, and in view 
Sithe.tolgh price of silver the com
pany g. gross income

1.50 J. P. Blckell & Co., Standard Bank 
Building, report the following prices en 
the Chicago Board of Trade:

470IT 20
WM. B. I.EVACK 

Phone Junction 1841 ... ,13 15
50 1.00 Prev.

Open, High. Low. Close. Close.CK 2" 25topromises
JJJjach a new high level in history. 
There 1b every reason to anticipate an 
JJk-reased dividend or bonus in the 
rr, - far distant future.—Northern
Miner.

............4.90 5.30 ' Corn—
May ....
Jan............127% 127% 127

Oats—
May .... 77% 77% 76% 77%
Jan............ 80 80% 79% 80%

Pork—
May .... 44.60 46.37 44.90 48.30 ....
Jan............ 46

1-ard— j

Jan. .... 23.95 24.00 23.96 84.00 23.80 
Ribs— —

May .... 24.10 24.20 24.07 24.17 S4.0C 
Jen. .... 22.8T 36.77 3S.I7 St,77 MAI

I32 37 125% 126% 135% 126% 
127% £ftiers in 67 eo

44 4 3

and Hogs Winnipeg, JAtt. 7.—With a view to 
conserving every pound of feed the 
Manitoba department of agriculture 
Is issuing a warning to formers to 
save their straw. It is pointed out 
that baled straw laid down in Win
nipeg to worth *7 per ton, and it to 
declared that the commodity could be 
shipped from a considerable distance 
away and a good profit made on the 
local market

.8.30 8.60 77%
79%s 10 12

46 .60PRICE OF SILVER.iada .... 24 C.P.R. EARNINGS FOR YEAR.

Gross earnings of the C.P.R. from rail
way operations alone for 1917 are about 
*152.245,452, an increase over the 1916 
revenue of about $12.663.633.

Figures of net revenue for eleven 
‘ months show a total of $42*634,738. a de
crease of $2,820,330.

PARIS BOURSE QUIET.
f Montreal
N and JAMES DUNN 
our SON, Junction 6*7»

L and we will do the reel

.60 46.80 45.60 46.80 44.87J*S»’Jan. 7,—Trading on the bourse 
dull today. Three per cent, rentes, 

rirjSi?0* 60 centimes for cash, 
^exchange on London. 27 francs 21 cen-

th^L® per cent, loan, 88 francs 40 cen-

London, Jan. 7.—Bar silver 
closed at 46%d per ounce.

■ New York, Jan. 7.—Bar silver 
closed at 90%c per ounce.

.30 24.40 34.25 34.37 24.20

u:à
1

t

...---- „V -■ 7- . .v-»(f- 5 - r,114m m m .itht"1

Grain at Winnipeg

TRADE TOPICS

MINING STATISTICS
SOON READY — OUR 11TH ANNUAL

TABULAR SUMMARY
containing reliable Information as to Capital Stock, Shares Issued, Acreage, 
Dividends, Sale#, Price Range, Ac., of all Mining Companies, the shares of 
which have been traded In on the Toronto Market during 1917—A#4 IN
VALUABLE REFERENCE. We shall have a few copies for free distribu
tion, Apply now:

HERON &» CO.
TORONTO4 COLBORNE STREET

THE DOMINION BANK
' NOTICE is hereby given thaf the Annual General Meetings 

of the Shareholders will be held at the Head Office of the Bank, 
in Toronto, on Wednesday, 3Oth January, 1918, at twelve 
o’clock noon. By order of the Board.

C. A. BOGERT,
General Manager.

f

Toronto, 9th November, 1917.
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