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> WONTREAL, Oct. 1T.—After three
s af intérrupted recovery, local
peks showed hesitancy today and
dealings off to comparative light
lssoportions, the close was irregular,
jggCanadian Pacific and Montreal Pow-
, Which have been leaders in the for-
ward movement since Saturday, weére
th on the reactionary side and clos-
with losses around the low prices of
“gay: ~Richellien, which had showh
18 f wavering on Wednesday, also
d at a recession. On the other
pd Dominion Textile, one of the ac-
tive stotks of the day, was a strong
ure, selling up to 78 in the morning,
. high level for the year, and at
in the afterncon showing a gain
points on the day. Net chdnges
where were small and of no great
ent. Some Ogilvie common stock
on the market bare of buying or-
@& in “the late afternoon, and the
g¢ dropped from its recent Jevel of
1o 123, o vew low mark for the year.
; mal éonditions were unchanged:
sotimeni remained cheerful, -but re-
: m of the fact that the perpen-
gular risé since Saturday’s - slump
¢ould not continue without reaction
apparently has the effect of slowing
jp the demand. . In some . quarters
ehter money was also regarded as a
etarding influence.

DEARER MONEY

| ACTED AS CHECK IN
- LONDON- MARKET

\

t and discount rates wers firm today.
hs stock market opened generally
m, with a hardening tendency in
o8t stacks, consols. gaining 3 -18;  Tae

lacrease in the bank-rate had no effect, .

bu. profitstaking ' *f6lSWIAE " Turkey's
declaration of war causad gasier prices
{4 -speculative stocks and the conti-
pent ‘was inclined to szil, while dearer
money checkéd loéal operations. Mex!-
can rails werg weak. The closing was
unecertain, - .
American securities opened steady and
sbout -untiianged.” An upward move-
ment followed, but thost of the list soid

off undér realizing before noon. Pricss

¢ontinued 'to sag on light selling during
the afternoon. ‘The closing was quiet.

DIVIDENDS STARTED
" ON MONARCH COMMON

At intimated when the shares of the
Monarch Knitting Co. Limited, were
offered for subscription in May last,
e common stock is to bear dividends
at'the rate of 6 per cent. per annum.
The first payment of 1 1-2 per cent. has
been declared for the quarter commenc-
ing Aug. 1 last, The regular quarterly
dividend of ‘1 3-4¢ per ceént. on the pre-
ferred for the sathe period has also been
declared. Both dividends are payabio
®ov. 1 to shareholders of record on the
evening of Oct. 2.

OW ALLAN LINE STOCK
<= _ IS. DISTRIBUTED

LONDON, Oct.- 17.~The Jjoint stock
companies registered in Edinburgh of

e Allanp  Line Steamship Co. show
that the Royal Trust Co. of Montreal
holds 57,637 shares, the total being: 60,-
639 shares. Sir Montague Allan is re-
| gistered as holding 500 shares. Allan
Bros & =Co., is the title of a separate
company.

MONTREAL CLEARINGS
REACH NEW HIGH LEVEL

MONTREAL, Oct. 17.—John Knight,
Wanager- of the - Montreal Clearing
Hovse, reports récord bank clearings at
#8197 536 for the week ended today.
The previous 'high reccrd was for the
week of Oot. 3, &t $65,929,944. The gain
8 thereiove, over $2,262,000. The fig-
ures for this week a year ago were
$30,877,148, o gain of over $17,000,000,

i

‘Natural Set-Back Follows Re-

 gent Bulge in Toronto Stack
~_ Market—Technical Posi- '
~ tion isi |mpr_oved.

A reactionary tendency, brought
about by profit-taking on the buige,
came into play in the Toronto Stock
Exchange yesterday, and Dbroug
about sh declines in the favorite
specula igsues . before its influ-
{ence had waned. Such was, of
course, only natural in view of the ex-
tensive advances which had occurred
since the close of last week, and, in-
déed, was the very best that could
thave happened., Conservative brokers

were already wary of the boom, and

fears were entertained in some quart
ers that such rapid might re—
gult in a repetition of last week's sud-
den collapse, since it would undoubt-
edly leave the list in vulnerable condi-
tion for any untoward incident to send
prices crashing downward oh any ma-
terial ?;ovocaﬁon such as might easily
occur view of the tangled web of
foreign politics. ;

‘Between ~ last Saturday's low and

Wednesday’s high, an appreclation in
‘ value running into-10 points in Brazil-
_ ian, 9in Genmeral Electric, 16 in C.F.R.
and 6 in Toronto Railway, had ‘ocour-
red. Meanwhile, the general list had
traile@ along in the wake of the leaders,
with gains of lesser extent in evidence.
It might be argued that far from indi~

cating that the Mmit of warranted re-

ecvery had been overdone, this sharp
upturn merely represented the: natural
rally following so drastic a shake—out.
The very fact that the deecline was &0
pronounced in extent, however, should
lead to the conclusion that the public
would be very wary of falling over
themselves to buy stocks in the manner
that the bidding up of prices early in
the week would seem to imply. Conse-
quéntly conservative brokers viewed
vesterday’s setback with considerable
satfsfaction, as the means of rem <«
the Hst from  a very uncomfortable
pesttion. . ot ol g
Braziliang bore the brunt of the de-
cline, the lquidation being most pro-
rounced in that issie, The price open
ed a quarter point lower than the prev—
jous close, and dropped back an addi~
thonal 2% points to 913 before the turn
was Thade. The close was at 92% bid,
just twaq points off for the day. Gen-
eral Electric made a small advance (0
120% early in the session, but was later
offered down to 118% without takers,
and wound up at a two point decline.

! Twin City lost one at 105, .-

Pominion
Iron was off a fraction, and Richelleu,
after selling at 1153 during the mo!
ing, dropped back again to.113%, Tor-
onto Railway changed hands at a half
point recession.

A sharp upturn in Rogers common
‘was the most outstanding instance ~of
strength. Those shares were up a Tull
five points to 180, for no apparent rea-
son other than the incoming of & small
demand. The stock has registered an
advance every fall of recent years, con-
sequently the present movement does
nat oceaston surprise if precedent

_ counts for anything . Bell Telephone

and Shredded Wheat were both slight-
ly higher for the day.

|~ IRREGULAR  MARKET

Chas, Head & Co. to J. E. Osborne:
Irregularity was the rulé in Londou's
quotations this morning, and our mar-
ket was simllarly affected. Prices, how-
ever, soon improved. All the Tobacco
igsues remain strong any many prefer to
belleve that Tobacco stocks willLreach
higher quotations. Closing was steady
without much activity. For the time
being weé would buy on all fair reac-
tione, and accept moderate profits on
rallies.

BANKERS OPTIMISTIC

Erickson Perkins & Co. wired: To-
day’s market was largely one of diges-
tion of a part of the seevrities which
financial interests took over lagt week
from HBurope. 'We have had an abrupt
recovery, and it was bat natural that
some of these stocks ghould find thelr
way on to the market again. We un-
stand that "banking interests are opti-
mistic, but they are not in favor of 4
radical upward swing at this time:
Balkan news was less reassuring. Con<
tfnue to buy stocks only on drivés,

BIG GAIN SHOWN IN
BANK CLEARINGS

Bank clearings in Toronto for _the
week ended yesterday totaled $46,582,-
098, a gain for. the week of well onto
two millions, and the  biggest total
reached in some time. Compared with
the record of last month, the present
clearings lock ‘extremely large, The
‘improved status of business thruout the
province is plainly evidenced by suct:
data as afforded thereby. The record

follows:
| This week ..coeeee $46,382,008

mount Feature — Copper
Dectares Dividend.

NEW YORK, Oct. 17—Foreign condi-
tions were again factors of primary

nt importance in the lockl stock market

today. Formal declarations of war by
Turkey against Bulgaria and Servia

called renewed attention to the tense

situation in “eastern Hurope, and ad-
vances in the British and Frepch dis-
|count rates, while not unexpected,
‘served as reminders of impending as

'well as current events at important
continental centres.

(64 Eurone’s three leading financial
'inswtut!onc. the statement of the Im-
i perial Bank of Germany was far and
aWay the most favorable, disclosing
|large gains in gold and cash, with a
decided contraction of @iscounts. “The:
British Dbank lost more gold, its la~
bility reserves are mitich under last
year's and the five per, cent. discount
is the highest in about two years. The
Bank of France also lost some gold and
increased its discounts.

Weakness at Berlin,

Firmness prevailed on the Parls
\Bounse, while Berlin. was reactionary
by reason of the Balkan troubles.
Money was dearer in London as a re-
‘sult of the higher ‘bank rate and our
;aecurmec evinced an iInclnation to
. Later, however, London turned
lt:;;(:emo J:mxrer in t::du market, again
ng malgamat Copper. .and

U. S, Steel. x
Amaigamated Copper was the fore-
most featurerof this market. surpass-
ing al lother speculative favorites as
to activity and width of movement.
Shortly before the close announcement
of the increase in the annual dividend
from 4 per cent .to 8 per cent. became
known, but the sfock failed to equal
its best figure of the morning, while
the balance of the list lost none of its
early heaviness, in several important
instances making lower prices. 1

IRON OUTPUT
MADE RECORD

Productioft ¢f pig iron acrgss the bord-
er the month of Séptember established a
new high record, for the current upward
movement taking the dally ‘average out~
put as a basise. According to The Iron
Age the average daily production in Sep-
tember was 82,128 tons, or at the rate of
29,977,000 tons per year. The annual rate
of production, including charcoal iron,
was 30,800,000 tons per year. There was
a gain of 10 active’furmaces to Oect. ‘1,
with.a capacity of 83,426 tons a day. This
means that the annual capacity of the
furnaces in blast on the first of this
month was more than 31,000,000 tons, in-
cluding Ttharcoal iren. "It i§ more than
likely that iron production in October will
be considérably larger than in elther
Ausgust or September.

The following table gives the production
of anthracite and coke pig jron each
month since the first of the year, compar-
ed with corresponding months of preced-
ing years:

1910,

2,608,606
397, %54
2,617.949

1912,

Januyary

February

| March

April ..

May ...

June

July

August

i September 17,102

lBANK OF ENGLAND
. RAISES ITS RATE

)

. T0 5 PER CENT.

i

{ et
LONDON, Oct. 17.—Thé rate of discount
of the Bank of England was raised from
§ to b per cent. today. Toe advance was
not unexpected, and a rate of -6 per ¢ent,
had -even been predicted in-some quart-
o,
The weekly statement shows the fol-
lowlng changes :
This week.. Last wk,
£23,628.000 £2),170,000
Public deposits . 5 359,000 357,
Private deposits ........ 48,795,(0)
Government securities. 13,037,090
Other securities 33.503 000
Reserve
Propn. reserve to la..
| Bulllon,

AMAL. COPPER
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MONEY MARKETS.

Bank of England discount rate, 5 per
cen* Open market discount rate in Ton-

' Up to date this year nod

¥ £

4,600 ; ladelphia Co.,

BIG
DIVIDENDS

‘company generally reflects the @ros-
perity of the previous year. Consider-
ing, therefore, the unsatisfactory busi-
ness conditions of 1911 the dividend 'n-
creases announced
assumed wery fair ns. g
less than 52
companiés have increaged their: dis~
bursements to stockholders. Of these
16 are public, utility, 11 copper, 8 rail-,
road, and the balance Industrials of
miscellancous character. That the
greatest number of increases: shodld
be shown by the public utility compa-
nles is mot surprising, In view of the
remarkable development they- have ea-
joyed in the past few .years. the
railroads five of the increases
are by roads opsrating in the south,
which is the only section of the country
in which the raiiroads found much real
prosperity in 1911, A

The most prominent corporations that
have thupg favored stockholders are:
Amalgamated Copper, Anaconda, At-
lantie Coast Line, Calumet and Hecla,
Colorado Fuel and Iron preferred, Phi-
St. Louls Southwestern

100
4100
3,000 geveral companies

1
0|

400 |
22,800 ; per

o

:, » §
2338888

0| Mt. Tram deb. 82

preferred, Southern Rallway preferred,
Texas Co.,, and
that may be expest-
ed to increase or resume dividends this
year or early in 1913 are: American Can.
preferred, American Smelting and Re-
fining, Bethlehem Steel preferred, In*
ternational Paper preferred, Nevada

i

'and Steél preferred, Sea-
' M.g: Ual‘:

, Also, Amalgama pper is
Exo:epc‘t'ed to make a further increase
this year.from 4 per cent. to 6 per cen.t.

EUROPEAN

p v
board Alr

s it

' LONDON, Oct. 17.—Bank of France
has advanced its rate from 8 to 3%
cént. Today’s statement will show

francs in gold, and
3,619,000 in silver,

The Bank of Helglum raised #ts rate
ygsterdaysm'mﬂ.\m 6 percent. .}
"~ FAIR CONDITION
P Q—m

Brickson Perking & Co. (J. G. Beaty)
wired: A small upturn occurred during
the- early session, but the south sod
freely and the demand was eoon.filled,
after which prices settled down around
the previous* closing level. Desplie
scares, the crop is approaching matu~
rity satisfactorily.’ Yesterday's Gulf.
storm did little damage; temperaturcs
today were matérially higher, thus
postponing ¢rost. Big receipts, littie
bull enthusiasm and BEuropean unset-—
tlement hardly warrant bullish specu-
j1ation. Look for a sagging market and

increasing pressure from the south,

MONTREAL STOCKS

Ov. High. Low. Cl. Sales.
Bell Tel, Co.. 15 163% 158 168%

B.C. Pck. com. 1582 158
Can. Car «..... 38
Can. Cement..

do. pref. ...

. Cot.,

Loco.

decrease of 4,808,000

7
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B
1,020

- 1,728
160

Neill, Beatty & Co. -
%y 'PHONE MAIN 3606
‘Sembers Chioago Board of Trade, Standard Stock Exchange.
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The Mexican Light and Power
Company, Limited.

NOTICE 18 HEREBY GIVEN. et s
dividend has been declared of thi'uuz -
sone-half per cent. (31§ p.c.), (being at
the rate.of 7 per cent. per annum), on
st ":%‘:“ﬁ'—u'u"“%’ f‘ ion '
rogu GOIPAHY.xH ¥
six months . ending . Oet:
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THE CONSUMERS’ GAS
COMPANY OF TORONTO

570

10‘
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I N, B. Steel &
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Og. Mil.
8“35 L.I% A l'ﬁ%
uebec Ry....
R & O 115 f}g&
Spanish -~ [ 373
do. pref. .... % ...
bawn, rts.... 2% 24
Shawinigan ... 14% 1
Sher. Wms....
Steel Co. of C. 28% ...
do. pref. .... 99 91
Tgronto Ry.... 42
‘indsor Hot. 150
Tooke ...eeee

The Annual Generd] Mee thy
Stockholders of. thequnntxl:agr:!. Soe
Céompany of Toronto, to receive the re-
port of the Directors, and for the slec~
tion of Directors for the eénsuing year,
will be held in the Company's Board
g,o;m£hNo. g:th’ro‘;g{:tg street, on s~

ay, ® aber,
o'clock noon. oo 4 -

ARTHUR

o
0.9,18,29. General Nianages,

New Bruns... 20
N.:v;l Scotia.. 25

wos oo

= -—...

Dom, Cot. .
Quebec Ry...

NEW YORK COTTON MARKET.
, Beatty & Co., 79 King street mt.'

Nelll
wired the following :
Prev.

don for. short Dbills, 4% per cent. New
York call money, highest 5 per cent., low-
est 5 per cént., close 3 per cent. - Call
money in Toronto, 6 per cent,

FOREIGN EXCHANGE.

Glazebrook & Cronyn, exchange ard
bond brokers, report e€xchange rates as
fo.lows at closing:

—Betweetr Banks—
Buyers. Sellers. Counter
R mds....!“p::.! 14542?1‘ % tol
Close. .+ Montreal f’ds.. 5 cdis.. HtoH
mg' S“"Zv gter., o0 days..8§5-18 811-32 85-16 811-18
10 Ster., demand..9 532 95-16 9%16 911-16
a5 Cable tians....9% 913-32 91116 913-10
Low. 3218 | —Rates in New York.—
o0

100!
- $terling, 60 days’ sight
§§ i %8% ... . 'xgilﬁterﬂng, demand
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44,935,176
87,264,516
24,409,315
31,391,615
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Close, Close.
10.40- 1040
10.60. 10.53
ig g 10,68
02 10.04

1034 1032 "
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Last week & P
YLast year
Two years ago

Three VEArs ago

OTTAW A, Oct. 17.—Bank clearings |
for the week ended Oct. 17, $4,471,201 as )
etrapared with $4,821,252 for the cor—;

responding week last yeal. :
-
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Amalgamated Copper directors yéster-
day placed the stock on a basis of ¢ per
cent. per annum by declaration of $1.50 per

share for the guarter. The directors on
iAvrll 18 last declared 'a quarterly divi-
{ dend of $1 per share payable May 27, thus
| increas’'ng the annual rate from a 2
| $4 per annum basls.

Pividend: and price ranges
| year: Hows :

P ot Divi. High.

Year,
11912 .. 6 2%
! 1911

| 1910
190
198
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|. W. FLAVELLE, President. " z. A. LASH, K.C.
W. K. RUNDLE, General Manage. S el
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' ;
n the: lnvestment of savings there is a
Imict;ue advantage In securing absolute
gafety with Q?Dger cent. interest on sums
a8 'small as $500. This company accepis
guch sums for investment, and guarantees
the  safety both of principal and interesti.

. B
T N e

Open. ngm Llo;, We ate organized to administer estates, and in

- naming this Corporation gs your Executor and
Trustee you secure the benefit of thirty years’
experience in the management of estates at no
greater cost than administration by private or
individual executors and trustees.

TORONTO GENERAL TRUSTS
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Chas, Head & Co. (J. E. Osborme) ~s
w0 > port quotations on .Canadian issues ‘n
434 . . o . ’ London as follows:
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