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to Develop Any Enthusiasm
— B.C. Packers Reaches
~ New Record.

Considering the fact that money con-
ditions in Toronto are not at all fav-
orable to speculation at thé present
time, ghe local stock market gave a
satisfactory account of itself yester-

Tomnto Stock’ Exchange Fails|

New York Market Governed by-
Money Conditions—Specu-
lation Dwindles--Special-
ties Show Buoyanecy
NEW YORK, Sept. 12.—The course
of today’'s stock. market, like that of
the preceding - session, was governed

almost entirely by monetary ocondi-
tions. Call leans opened at 5 1-4 per

day. Trading on the morning board
was of fairly active proportions, quite
up to the usual standard, and while

W‘DON. Sept. 12.—Money plentiful.
Discount rates firmer. 'The stock mar-
ket closed: steady after a.n unsettied
00Mn. th buy-

1n¢ appeared in home, ralls, Kaffirs
and m'ober shares, while the weekly
the Bank of . Bngland

: =, t-od:ed stocks. Mexican
W‘;Y ‘g‘hatcs, however, finished !

eAsY.
ma.rlnet for A.medm necurittu
. ors steady and advanced on light |
ring, but prices sagged in the late
nﬁmg in the absence of support. The
ﬂ-t tone was dnll

' CONSOL. SMELTER’S

~ ANNUAL NEXT MONT

‘The annual meeting of shareholders
.f;the Consolidated Mining and Smelt- -
‘fng Co., to which more than ordinary
prreat attaches this year because of
nectaxions of an anmnouncement of
{dﬂidend resumption, willi be held Oc
‘1§ The meeting would ordinarily be
‘held -this month, but owing to the ab-—

ce of President W. D. Matthews in

west has been held over.

COTTON MARKET MADE
] A SHARP RECOVERY

uﬂckson Perkins & Co. (J. G. Beaty) |
wired: The local mgrket took its cue
from Liverpool this morning, where
ﬂces iwere firm. Or opening was a

response to the cables, which en- .
couraged bullish operations and buy- :
fng by their - tollowing. An-
other national ginners’ rumor, this
time placing the condition at 67.4 per

ket pmom!ses to be mdl'o two-sided, as
thé- bull interests aré aggressive amd
financially strong enough to hold their
position thru the period of crop un-
dertainty. But on bulges like that of
today we preter a&bes

NEW mm&coﬁms

trickson Perkms & Co. (J. G. Beaty)
wired: After achieving new low rec-
onds for the current decline, with par-
ticular referemce to leading  rallroad
and steel shares, stocks began to ral-
Iy at mid-afternoon, and local shorts
found offéerings rather meagre when
they attempted: t§ cover. This they
were influenced in doing:by an easier
téendency for call money. Shrewd trad-
ers will not sell stocks:on. the declines
such as experienced early in to-day's
session, but whenever the shonts let |
up in thelr covering operations, it is
our belief that the market will agdn
sag of its own weight.

UNCLE SAM

WANTS WORLD'

STEEL . TRADE

NEW YORK, Sept. 11.—The Bethle-
hem Steel Corporation has 'booked for-
elgn orders aggregating a total of be-
tween $14,000,000 and $15,000,000. The |

amount of  business taken by i
the Bethlehem company from foreign
countries for armor plate, gurs, and
ordnance, . of nearly every description, |
i8 unprecedented, and is regarded as
one of the greatest developments in
the progress of America’s iron and
steel industry that have taken place
since the country produced its first
ton of iron.,

The Bethlehem company's orders
from Greece, Chile, and Sweden a
gregate a total of nearly $7,000,000. In !
‘addition, the company recently closed
& contract to supply guns to Argentina,
In conjunction with the United States
Steel Corporation a contract¥for ar-
mor plate aggregating a total of sev-
eral million dollars has been obtained
from the Itallan Government. Other
contracts have heen booked from all
over the world, including China, Mexi-

co, Brazil, and other South American
republics.

HOLIDAY TIME IS OVER.

Announcement is made that the ’fd—
ronto Stock Exchange will resume its

regular morning sessions on Sept. 14
mnext,

the semi-activity dwindled into abso-
lute lassitude later in the day, @ small
show of interest was displayed at the |
close,

‘With motiey .practically unavailable
for stock market purposes, it is only '
natural to expect dormant trading and

consequent narrow action to priceu
just at this period. The banks have !
jcalled loans pretty freely during the !
| past week ,and while old-established
' brokerage houses with the best of con- |
i nections report that ,they have not
‘been at all embarrassed, the general
lrun of traders have not been quite so
fortunate.

‘Market movements yesterday were |
confined to small volume, with steady
| prices the rule rather than the excep-
‘tion. The most outstanding incident |
‘wa.l the establishment of a new high |

irecord on British Columbia Packers |

Common, which rose an additional two
points to 122, the highest price in his-i
tory.. The extent of the recent rise is
plaintly demonstrated in the fact that
ainco a _week ago the stock has riseén
! exactly 14 points. . Other firm spots
jWere Dominion Steel Corporation, |

| which crossed. 86 for the first time ¢
month; Consumérs’ Gas, which brought.
196 for a broken:lot, and Bank of To-'
ronto. The latter sold at 210, a gain of
two points for the day, thus nearly
making up its dividend which came oft

{ the first of the month.

The Brazilians were quiet, being in
g particular demand at any time. Rio
posit receipts changed hands at 148,
!unchanged for the day, and the stock |
closed offered ‘at 148 1-2, with no bids,
Mackay Common was quoted™ éx-divi-
i dend down- t0 -85 3-4, equivalent. to 87
cum dividend. Monarch Common sold
at'89, a loss of 3 1-4 points for the day,
for some unexplainable reason. ' The
dividend payments on this issue do not
commence until. November next, and
the market for the stock meanwhile is
narrow in the extreme. The preferred

tric, Rogers Common and Richelieu
were all slightly lower for the day.

POOL FORMED
TO OPERATE

A pool arrangement, in Brazilian
Traction is already under way, and_ be-
fore the 1,045,000 shares, representing
the $104,500,000 outstanding capitaliza-
tion of the company, have been issued
on October I, the members of the pool
will have tled 'up their stock for a.
-definite length of time in the idea of
obviatihg any possible swamping of the
market by partlea bent on profit-tak-

n account of. the huge floating sup-
ply of the stock of the new holding
c¢ompany, which will rule the destinies
of Rio, SBac Paulo and Sao Paulo Elec~
tric from now on, there has been some
apprehension in certain quartérs re-
garding the outlook for the new shares,
particularly on account of the growing
tightness of the money market. The

{if the insiders attempt to dispose of
| their shares, a' collapsé might easily
follow. It is in this idea that the pool
!is being formed, since it is felt that,
given a fair chance and a ¢ontinuation
of the present satisfactory showing of
. the subsidiary concerns, the holding

4 company will easily justify the present

| valuation of the stock, particularly:
| since the shares are to carry a six per!
| cent. dividend. For a time some diffi-|
culty may be experienced in getting the |
market to digest the inevitable profit-
taking by:small holders, but once the
javailable supply of scrip héld by the
simon-pure speculators has been raised
,to a safe basls, Interests closely con~
i nected with the organization believe
| that there will be a clear’ path ahead.
It is understood that the pool will
endeavor to hasten the distribution of
Brazilian by marking up the price in
the market, with a view to- making the
stock look more attractive. This state-
ment may seem somewhat of an anom-
aly, but it is a fact that investors are
much more-easily persuaded to buy a
security carrying only a fair rate of
interest than one which yields a com-
paratively high return. Brazilian is to
be listed in LRndon and Brussels, as
well as in-Toronto and Montreal, and
much of the serip is expected to lodge
permanently with foreign investors.

l CCCUL T T Ty

{ W. FLAVELLE, President.
E. RUNDLE, Gaurcl”am
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AVINGS can be conserved -and increased to advan-

tage by entrusting funds amounting to $500.00 and

S uprwards to this Company for investment.

is patd—at the rate of 41 per cent.,
and interest are guaranteed.

Interest
while both principal
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it | the opening her,

was off a fraction to 92. General Elec~ |

IN BRAZILIAN |

big majority of holders must have big |
profits in sight at present prices, and |

cent. after considerablsa delay, later ad-
‘vanclnc to yesterday’s and the year’s
.high rate of 5 1-2 per cent., while
! stocks declined. .

In the last hour, when rates relax-
ed a large part ot the early loss was
Ineoovered Indeed some slight net
:alnn were established, but the under-

tone o fthe list continued somewhat
halting.

Sub-treasury and interior points con-

tinued and local banks called loans | Elec. Dev

i very generally. To date home insti-
tutions have lost over $5,000,000, which
{threatens a large deficit in next Satur-
day 8 reserves.
Market of Speciaities,
Dealings in stocks were less than
1 Yesday, but there was a further move-
ment in some of the high-priced spe-
| clalties, also a belated demand for Col-
orado Fuel, which rose smartly in the
final dealings on fairly large transac-
{ tions.
One of the day’s developments was
| the institution of receivership proceed-
'ings against the U. 8. Motors Co.,
| whose securities have suffered steady

| declines an the “curb.” The news oc- |

| casioned little surprise.

) London’s average for our stocks was
{ decidedly higher tha nthat recorded at
Support of our issues
abroad, however, was - attributed to
professional interests with intimate
New York connections,

RECORD SIZE
PURCHASE OF
SHORT BONDS ¢

The market for municipal securities
received an unexpected impetus’ from
| the announcement that the Dominion
Bond Company, Limited, had pur-
chased $1,200,000 one-year notes of the
municipality of Pgint Grey, a suburb
of Vancouver. This {8 the largest pur-
chase ever made by a Canadian bond-
houise of short termi municipal securi-
ties for -distribution at home. ZLike-
wise Point GTey has the distinction of
being the first Canadian municipality
to issue such a large amount of ghort-
termed notes in the home market.

The drain of money to the|D
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The Dominion Bond Company, Limit-
ed, will offer the notes to the public
at a price to yleld 6 1-2 per cent. While
this is a record yield for a first-class
muniecipal security, it is apparent, from

the reputation, of the bondhouse and !

the financial statement. of Point Grey,
that there is more than amplé security
behind the notes. ‘

STEEL PRICES
HAVE RISEN
ACROSS LINE

NEW YORK, Sept. 12.—Taking the
‘“official” prices -on the leading iron
and steel products as a basis, the av-
erage for eight -representative pro-

ducts is nearly $2.50 per ton higher than
‘at the end of January of this year,
and $4 per ton higher than the low
price of last year. The average at pre-
sent for the eight leading steel pro-
i ducts, including steel bars, plates, tin
plate, wire nails, Bessemer iron .at
Pitteburg, billets, beams and rails is
| $34.60 1-2 per ton, compared with $83.50
'a month ago, $33 two monthgiago and
$30.70 a year ago.

Every steel product, with the excep-
i tion of rails, has been increased in the
last 30 days, and as the mills are so
filled up with orders, for rails, plates,
bars, tin plate and nails, that they
will not sell this year’'s delivery with-
1 out- asking a premium, there is every
| reason to expect advances of at least
| $2 - per ton before the new year.,

IRON OUTPUT
IN AUGUST IS
NEAR RECORD

Production of iron in the United States
durmg August was considerably
in excess of wheat it was in July,
but slightly below the output in May.
According to The Iron Age, there was
| produced in August 2,512,431 tons, or 8i,-
[ 046 tons 8 day, against 2,410,889 tons, or
77,788 tons a day in July. In May the out-
mately 150 tons In excess of what it was
last month.

Last month’'s iron production was at the
rate of 29,580,000 tons a year, and there Is
now every “indication that the country’s
production for the full year 1912 ‘will ex-
ceed the best previous year’s record by
at least 1,500,000 tons. The following table
glves. the production of anthragite and
coke pig iron each month since the first
of the year, compared with the corre-
sponding months of the preceding year:

1912. 19' 1810,
..2,067,9U
+.2,100,816

January ...
February ..
March
April

MAY ..o
June “....

L JULY  ciea. cecescectid
AVGUSt ... .....2012,431

1. Packers 1"0 122

put aggregated 2,512,652 tons, or approxi-|R
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NEW YORK STOCKS

Erlckson Perkins & Co (3. G. Beaty),
14 West King street, report the following
prices on the New York Btock Exchange:

—Rallroads— :
Open. High. Low. ClL Sales,
Atchison ..

i 107T%.107% 2.7!3
At. Coast L.. mw 40 140
B'ni?olnx n Rapid

. 89 8 1,800 |
4 mmm 3400
00 |
5o |

.. 1400
400
3,900

B%
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’ pf .. 43% . sira
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Inter - Motro 19% 19
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Kan, C. South 27 263 26% To0
Lehigh Val ... 1669 167 5,700
Louls. & Nash 181% 161%
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& 8.8. Marie 148% 148%
Missouri, Kan,
& Texas ... 285 28%
Misgs. Pacific. 404 41
... 11435 114%%

7,800
"8
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-
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v 3
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Pen-naylvanla 123% 123%
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sdo.hfng‘-vf. 133%1 /3
outh. C see
S%uth. R¥ 81% 30& %%
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. pref .... 1198 11

o . F.. 6914 59%

. Cot. Ofl..

, Ice Sec ..
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T E&T.. W
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<
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§§
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fov o

33%
. 143% 144 5, 1,600
% 1
179 * 1,000
Certiffcates,, 4% 45
Inter. Harv .. 1243, 125%
oY ...
29%

Nat. Bscult 13’7
Nev., Cop

Nat., Lead ..

N.Y. Air Bke 6% 76%
Pac. T. & T... 49% ...
Pac. Mall’ - 0% .

1 Peo. Gas C. L, 118% 116%
Pitts. Coal ... A% 2%
do, pref MY 9%
Press. Steel C. 3% .
Ray Copper .. 21% 21%
Rep. 1. & 8.pf. 8:% 881g

| Penn. Cop ... 43% 48%

197%
22

U. S. Ruhbber..

' Sears Roebuck 210% 211%

i U. 8. Steals.. 107%% 100
Steel §'s.

| 6% 6%

West. MIfg ....
Total sales, 384,900 shares.

COTTON MARKET.

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following
prlces on the New York cotton mu;ke‘t,

Te
Low, Close. C!o-e.
53 1.3

11.41

11.66 11 48

11.67 1154
.24
1.4

Open. High.
., 1.8 11.62
11.76

11.29
1n.4

Liverpool. Cotton. .
~LIVEBRPOOL, - Sept. 12—Cotton futures
o 8.40d; Sept.-Oct..
ov.-Dec 6.21d
Do dan, 6214, Jan-Feb, 8.250. Feb.-
mn.cb%d mren-Apru " 6.24%d; April-
ay, 6.26d; W—June 6.21d; June-duly,
6.27d; July-Ausg., 6.26d.
8pot in falr dem-.nd Prices firm. Am-
erican middiing, fair, 7.45d; good middling,
7J0d; middMng, uu low mlddlml. C.48d;
.“ ok, -
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The 'I!é“ronto Geu I

NO’I‘ICE IS HEREBY

3oth of September, 1912, both
By order of the Board.

. Toronto, September 1oth,

TORONTO STOCK EXCHANGE.

'l’rnsts Corporaﬁon

DiVIDIND NO‘I"IOI ;

GTVEN tfxat a: Dividend of

Two anid One-Half Per Cent,, being at the rate of Ten Per
Cent. Per Annum, on thé Paid-up Capital Stock of this
Corporation, has been declared for.the three months ending
3oth September, 1912, and that the same will Be payable on
and after Tuesday, the 1st day of October next. -

The Transfer Books will be closed from the 18th to the

days mclusxve.

L W. LANGMUIR,

Muuging bireebor
1912, va ’5“,

-ronou‘ru a'rocx IXQHANGI.

HERON &

ORDBR' EXECUTED ON
16 KING STREE
» ¥

& CO.

NUALL menm..
wu-r 'ronou'ré

BOE R p

SMART GAINS
AGAIN SHOWN
IN MONTREAL

MON’I!RML Supt. lz-rCoodnapd
| strength in Laurentide, a rally by
'Rlchenlou and a more active démand ]
| for Dominion Steel were .the pringipal
features in a Gull market today. Trade
ing was in very light volume, the day’s
| turnover being only a little ov.' woo
shares, and. price movemento WQre

Québec - Raflway was an active and
weak feature among bonds. Atter’ |
holding . around §0 since the amnual

meeting of Tuesday, the price declined
to 69 this morning and to 58 in the af-
ternoon, with the close heavy at 58 ask-
ed, 57 1-4. bid. Quebec Raliway

at thé -close at 21 asked, 20 bid.
'Dealings ' 1h Ll.uramdb were on h
,llshter ‘scale to-day, but the tone of'
the market was firm on the advance
of yesterday. - The opening was one up
atMandthmwhcmrtmm
of one point in the morning. Ip the’
| afternoon the price fell back to 208 1-3
in the last tramsaction, leaving a met
gain of 1 1-2 for the day, wm: the final
bid 208, as compared with 206 the night
before. Richelleu was prominent in
'the morning, the decline of the pre-
vious day apparently hc.vmg resulted |
| in stimulating 4 buying demand. The
price rose to 114 3-4, as ared with
113 1-4 bid, 113 1-2 a!ked at the close
on ~Wi v Stock-was "fairly ‘gen~
| erously supplied -on “the. advance and
'there was a subsequent reaction to 114
| In the afternoon the stock was inac-
tive, about one point above the open-.
ing. Dominion Steel was active and
| slightly higher. The rest of t‘m m&r—
ket was quiet. !

BANK CLEARINGS

Bank clearings m Toronto for t’ho Wehk
ended yesterday amounted to 139,198.
which compared as Yollows!

This week A $39,198,528 - -
Last week (5, 4ay8). .., 81,88L047 -
T.ast year - ..... 8 sohae « 38,779,870
TWO Years a0 ........ 8101{:95
Threé years u'o

BANK STATEMENT

LONDON, Sept. —The rate of dis-
count of the Bank of England remained
unchanged at 4: per . cent. to-day. The
weekly statement, with usual compari-

son, follows:
Thlowk Last wk.
i Cireulation - .cvq.. ......m. -£29,274,000
| Public deposits ......... s’ 15,896.000
Private dwoslto Sy 47, 47,116,000
Gov. seecurities .i....... 13, ,(ll) 18,367,
Other securities ....... 36,0 36,518.000 |
s

al m:wo
42,005,000

Reserve .... %
Prop. reaorve to Mab. . *50.34.

BUBOR s siscriisrans 85 mooo
*Per ocent.

| GOLD IMPORTS POSSlBLE

C'har.les Head &,Co. to J.. B Os- |
bornme: The market today bas been the
usual -desultory trading a r, with a
show of strength at opening, followed |

| by .a recovery of gbout a point and a
| rally, of as much more in the after-
{ noon. &Short sellers find little encour-
| agement in the market's --action-and ;
are very lucky to get back their com- ’
mitments without loss. Loondon bought |
about 10,000 shares on. balange, and a |
further drop of tem points in fore!gnl
exchange brings. this extremely. close
| to the import point. We. would take
advantage of all recessions of a point

time belng.
SOQUTHERN ISSUEBTIN LONDON,

‘Messrs, Balllle, Wood and Croft re-|
port the tollowlng quotations. by cable
from London (Canadian equivalent):
Sept. 11,7 Sept. 13,
; Bid. Ask. ‘Bid. Ask.
Janeiro ...... 147% 1483 147% 148%
Sao Paulo ceevns 2047 2567 254%, 256%
Mexican Powdr ...... 922% 9% 925 2%
Mexican Trdm ......123%% ... 128 ...

MONEY MARKETS.

Bank of England discount rate, 4 per
cent. Open market discount rate in Lon-
don for short bills, 334 per cént. New
York call money,highest 6% per cent.,low-
est 43% per cent., ruling rate § Per cent.
Call money in Toronte, 5% to 4 per cent.

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Bullding
(Tel. Main 7617), today report exchange
rates as follows:

—Between Banks—
Buyers. Seilers. Counter.
N. Y. funds....3-64dils. 1-64dis. % to
Montreal f'ds..: par.- - - par: -+ Kto
Bter., 60 days 8% 821-32 9
Bter.,, demand..99-32 611-32 99-16 . 91116
Cable trans ...9% 97-16 911-16 9 12-18
—Rates in New York— :
Actual. Posted,
Sterling, 60 days’ sight... 482.%0 484
Sterling, demand 455.90 @7

NEW LISTING,
e
The Toronto Stock Exchange has
listed $1,500,000 of the six per -cent.

.m-,ooo.oooubarw. and - of -

| refining capacity,

Mblm m

JOHN STARK & oo

STOCKS AND BONDS -
lNVEl’l‘ M‘l“

26 'l‘ontto Strod. od 'l‘omtn.

J. P BICKELL & CO.
!fﬂ*‘ﬂ o Board ot m

nxmm

. GRAIN

Correspondents ‘
FJNLEY D&RRm & CO.

Members' All Leading Exchanges !
‘802 STANDARD BANK . BLDG,
KING AND JORDAN STS.

o s am- MeGANN,
-.Cvruoponacnt R. B. Lyman &
~Co:, ;Member: Conqondsbod Stock. -

: Exc“hkugp qéxl-:'lw Yo

h;.t :
.Roo 08-210,McK1 Bujlal:
Tor qx’:t% 4 & orn::‘:kot lgtto

‘wasg very quiet @nd about unchanged | ——

invnsrans
 fntermation Supplied on requgel.

L T

'BAILLIE, WOOD & CROFE

" Canada Pernuent
Hortgage Corpoutlon

Qvnvrmv bmnm £

Notice is eraby giveh that a Divi-
dend of Two Jand
Cent. for the current qui.r or. bblnc at
the rate of ° Tty

NINE PER CENT. PER ANNUM

“{on the Pald-up Capital Stock of this

Corporation, has been declared, and that
the same will be payable on and after

.TUESDAY, THE FIRST DAY OF *
SN
tbe e

next, to § reholder- ot
close of business on the !ourtnntl day -
of September.

e ordar of the. Boug.

' GEO, H, SM
229,868,138 %

Toronto, Au‘ult 28th, 1912

couebl.s IN LoNbon

tor ucwnt

r—

CANADIANS IN LONDON-

(.?ouo!l, tor money

’

Chas. H & Co. .(J. E. Onborqo'), r?
port quoun fns oh. ca,nulun {ssues in
 London as follows:’

Mon. Tues. Wed,’ Thurs.
Ca.u Cement

B 3 ﬂ ﬁ
Domigdnon .Steel ... 64% 647 G

..... ssrasens

149%

INCREASE = IN PETROLEUM
PRODUCTION IN U; 8. -,

Petroleum producuon h*‘&hc Undted
States in 1911 surpassed its own record .
made in 1910 by an increase of nearly
11,000,000 barrels.. In 1910 the output
was 209,667,248 barrels. The total pro-
duction of the world also sunpassed all
previous . records ,amounting to over
this the
United States produced more than
dxty-threo per cent.

The value of this enormous output of ]
ol in-the United -States for 1911 wes
$134,044,752;, the average price being
60.8 cents a barrel. Pinal figures have
been compiled by David T. Day, the
petroleum statisticlan of the  United
States Geological Survey, and have
just been made public in’'a -statement
issued by the survey.

The increase for the year was caused
principally by the gain in California,
which was by far the largest produc--

‘BIG

reisy Another factor in the {ncrease
was the discovery of oil at Vinton, La.,
and the comparatively new Caddo fleld
in’ Louisiana also grew in importance.
A find of high-grade oll at Blectra, in
northern Texas, was a.nothe:r notable
event ‘of the year.

Oklahoma, with-a productiou of more
than 56,000,600  barrels, extended its
field well into Osage and Pawnee Coun-
ties, and oll was discovered still far-
ther west, in Kgy County, considerably
increasing the -continent yield. « All

-| these gains were offset by the.

in Illinois and states farther east; in
short, all fuel ofls increased and refin-
ery ofls declined. - Another feature, the
influence of which is being felt in 1912,
was the increase in ng and
which, in spite of
the ‘- general increased yleld of the
country, led to a drain on stecks in
the mid-continent field, -and the result
has been a general increase in the
price of crude olls for refining. b

With a gain 4n production of nessly
11,000,000 barrels and with an increase

bonds of the Canadian Locomative

» Rimited, S

lnmcemtumendatmeyeu,nu
evident that an unusual condition in

er, its output being over 81,000,000 bar-'

\h&




